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I  I  At  the  Lookout  |  Ottawa  Backs  Project  UINIAKIU  INtUmC 

CANADA  HASA6J1N  . HX  UNCERTAINIV 

WPED  UP  HER  S '  STIU  PREYAIIS 

Ulldl  1  til/  U1  Hull  ter  Into  an  agreement  with  _ 

^  Department  of  Munitions  „  .  *  . 

WAP  PPnniirTinNi  supply,  otuwa.  for  a  But  Assurance  Is  Given  That 

TT/i1\  I  IWI/UvlIvll  water  development  i>'-ojcct  There  Will  Be  No 

_ _  the  cost  of  which  is  esriinat-  „  _ 

New  Upward  Revision  In  Pro-  at  *soo.ooo.  Under  the  I  New  Taxes 

,  .  proposal,  the  l-cderal  .'overn-  - 

gram  Will  Necessitate  ment  would  advance  Uic  j ‘NATIONAL’ GOVERNMENT? 

Public  Sacrifices  money,  do  tl.c  wo  -k.  proxide 

ttalf  ard  inatei'ials  and  con-  - _  _ 

„  tribute  JL’iM'.oO')  to  ihc  total  Hepburn  May  Secure  Extension 

FURTHER  CONTROLS  cost. 

Output  on  Continent  to  Be  ing  Opposition  to  Share  Cab- 

Pooled  and  Distributed  by  STOCKHOLDERS  OF  Responsibilities 

Unified  Command  —  Close  «  .  I*—  nm  Tkiurpr'  nA  Toronto  Bureau  The  Financial  Times 

Alliance  ^.s.  LAKfc  ^ULFHl ft  CO. ! u„;;Tv ^"'51".''',”"'";" 

I  statements  ,r»m  Olt.wc  MAV  nPPflSF  PF  AN'"'”"''''"-  ™ 

Wa.shington  this  past  week  have:  lilA  1  VI  1  Wu  1  uAli  mrirnt  fiscal  year  or  whether  the 

j  clarified  war  production  plans  on  ■  ■  - -  ^  federal  proposal  to  transfer  the 

I  this  continent,  and  have  revealed  Postponement  by  Court  of  Ap- '  authority  to  the  Dominion 

that  Canada,  and  the  United  States,  |  proval  of  Brompton  Offer  i  ceptecl^'' bv '^^tlie^'Tegisratorr  '^'^Thev' 


STOCKHOLDERS  OF 
LAKE  SULPHITE  CO. 
MAY  OPPOSE  PLAN 


ONTARIO  INCOME  Conscription  Issue  Faces  King  ROYAL  BANK  HEAD 
TAXUNCERTAINIY  When  Parliament  Sits  Again  ONREAIXOCATION 


STILL  PREVAILS^ 

_  I 

But  Assurance  Is  Given  That 
There  Will  Be  No 
“New”  Taxes 

‘NATIONAL’  GOVERNMENT? 

Hepburn  May  Secure  Extension 
of  Term  of  Office  By  Allow¬ 
ing  Opposition  to  Share  Cab¬ 
inet  Responsibilities 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  Ttcsidcnt.s  of  Ontario 
will  not  know  for  some  time  to 
coine  whether  they  will  have  to  pay 
dual  taxes  on  their  income.',  for  the 
nirrent  fiscal  year  or  whether  the 
federal  proposal  to  transfer  the 


that  Canada,  and  the  United  States, 
'  working  together,  are  rushing  top- 
speed  an  acceleration  of  production 
schedules  that  will  represent  a 
truly  all-out  war  program.  To  Can¬ 
adian  industrialists  and  btisincss 
men  it  has  been  made  clear  tliat 


Might  Bring  New  Bid 


HAS  TIME  UMIT 


men  it  lias  been  made  clear  h  «'’<1  financing  problem.s  will  take 

.11  .va,h,h,c  „.,o„ro...Lu,p  u‘  P,;.  n  I,  7  'I'-  r”"" 

and  no  duplications,  and  that  1’“'- 'j', =^'’‘’"'•‘''1  and  unsc-  brought  down.  Realizing  that  it 
.Mlicd  governments  arc  looking  for  '  ^  eicii  ors  o  .,i  vc  .  nlphite  at  would  be  against  all  rea.son  if  new 

from  Canud.,  ..  wrn  ",,”SUVjo7S»  'J”.’  T""-:' "™- 

L'liiloil  StiitcPv  that  ran  bo  achieved  !  offer  for  the  proportv  that  had  been  n  piescnt  time, 

only  by  maximum  effort  and  plan- j  submitted  by  I.rompton  DiiIp  and  ^jou.  j,  ^  happy  one,  that 

nine  taper  to.  »_v,ii„n  ..ill  ..,i 


‘O'  cepted  by  the  legislators.  They, 
its  Mr.  Hepburn  pointed  out  follow¬ 
ing  a  fiibinet  meeting  earlier  this 
week,  will  have  the  final  say  in  this 
matter. 

The  Ontario  legislature  will  hold 
its  opening  session  on  February  ll 
and  fimineing  problem.s  will  take 
U-ike  „p  nnieh  of  the  agenda.  However, 
s  and  (I, pro  is  at  least  no  uncertainty 
ations  ,,bout  the  lax  bills  which  will  be 
nnsc-  brought  down.  Realizing  that  it 
ite  at  would  be  against  all  rea.son  if  new 


A  Silence  Falls  On 
Parliament  Hill 

By  TEMPOS 

Ottawa  —  You  never  heard 
such  silence  as  fell  on  Parlia¬ 
ment  Hill  after  Churchill  left. 
It  was  just  as  ■if  they  had 
moved  the  capital  to  Moosinor. 
Actually,  the  contrast  between 
this  brilliant,  ebullient,  crowd- 
loving  man  and  anybody  else 
In  the  current  public  limelight 
was  so  marked  a,s  to  create 
something  in  the  nature  of  a 
“black-out.”  Then  came  holi¬ 
days  thick  and  fast.  Some  got 
back  after  the  New  Year’s  Eve 
routine  as  quickly  as  possible, 
and  others  decided  to  keep  up 
their  celebrations  —  excuse  us. 
religious  observances  —  until 
after  Epiphany.  But  now  that 
a  week  h.is  elap.sed  since 
Churchill's  departure,  iicoplc 
here  are  once  more  really  try¬ 
ing  to  get  going  again. 


Pressure  for  Action  Increased 
j  By  Policy  of  Mr. 

I  Roosevelt 

Politics  Enshroud  An  Issue 
Which  Has  Many  j 
j  Angles  I 

By  TEMPUS 

Ottawa.  —  Now  that  all  the 
holidays  are  past,  we  face  only 
another  full  week  before  the  | 
House  opens.  .\nd  the  opening  of  | 
the  new  House,  the  third  session 
of  the  19th  Parliament,  raises  a 
question  mark.  That  question 
mark  is  Conscription,  what  Is 
TTemier  King  going  to  do  about 
it?  It  has  been  emphasized  by 
the  war-all-over-the-world  policy  i 
of  President  Roosevelt. 

The  trouble  as  usual  about 
conscription  is  that  It  is  all  wrap-  ' 
pod  up  with  politics.  There  is  lit- 


WAR  MAN-POWER 

M.  W.  Wilson,  British  Supply 
Chairman,  Reviews  Great  Ef¬ 
fort  in  Canada  and  U.5. 

i  DANGERS  OF  INFLATION 

I 

Government  Controls  Directed 
To  That  End — Ceilings  Are 
Not  New  to  the  Banks  Says 
\  General  Manager  Dobson 

The  capacity  of  Canadian  indu.s- 
'  tr>’  to  expand,  build  and  reorganize, 
without  di.sruption,  into  a  heavy- 
hitting  weapon  of  war  was  pointed 
to  by  Morris  \V.  Wilson,  president 
of  the  Royal  Hank  of  Uanada  and 
Chairman  of  the  British  Supply 
Council  in  North  America,  at  the 
annual  meeting  of  the  bank  this 
week  whe!i  he  put  at  $2..-)7S,- 


I,  .  ...  ...  .  It'  PP"'  taxation  will  be  suggested 

nJI.  at  the  forthcoming  session. 

an.v  ,mc  ho  Ontano  government  ,bis  to  the  problem  of  in.oine  tax 
might  rca  loeale  the  company  s  relinquishment.  This  is  largelv  a 
timber  Iimit.s.  and  that  the  property  niatter  nf  snemil.-.f ion  i.  in.c 


might  have  to  go  by  forced  sale, 
unless  the  Brompton  offer  were  ac¬ 
cepted. 

All  that  now  remains  for  comple- 


matler  of  speculation.  It  has  been 
slated  that  in  the  first  ten  months  j 
of  the  current  fiscal  yejir  income 
tax  receipts  were  down  about  $2.- 1 


w.  Production  Continues  mcotmgs  that  tliere  was  danger  that  T;;;:re  ma;^  m;:^  nr^a  kev  in 

Will  Provide  Opportunity  For  To  Expand  Rapidly  ::;igh;"^an;:;r ti;;  "sz";  '^linq;;! i 

Adjustment  From  Wheat  To  ‘'’'I  Canada  ts  cx-  timber  limits  and  that  the  property  matteV  of  spc^ulaUom  U  hafleen 

MJveW  I>'-'’Sran.  might  have  to  go  by  forced  sale,  first  ten  months 

Mixed  harming  aj,  rapidly  as  at  any  time  during  ^’'c  Brompton  offer  were  ae-  „r  ,iip  current  fiscal  y«ir  income 

“  1  the  war.  This  contrasts  with  the  *^*^*?,?  ,  tax  receipts  were  down  about  $2.- 

CHANGES  IN  EXPORTS  1  a  tc. a.o.  or  u“7odL'!’'.o™S’‘ 

-  i  before  the  Jap  attack  on  Pearl  Har- 1  quisition  of  I.:ilu'  Sulphite  is  court  ;  during  the'’  first  tcVi 

Special  Coircspondence  I  hour,  where  easing  off  in  produe- [  approval  of  the  Iransaetion.  There  i  ,^,,^1  of  5l).,S00,W0  had 

Winnipeg.  —  On  the  threshold  of|(ion  schedules  in  some  directions ;  bowex  er.  possibility  Ihal  j  rolleclod.  But  even  these  ro- 

ihe  new  year,  the  West  is  gazing ,  3 ppoared  likclv.  Canada  is  being  I  "locked  in  the  ,i,n.,io„„  jndipatc  that  the  .sum  ’lo.sf 

eonfidcntly  into  the  future,  con- 1  ,  1  „  ;  1,  r  to  the  provincial  treasury  if  the  au- 

vinecd  from  the  appearance  of  ,hc  a  role,  mainly,  of  incrcas- ,  ,  onimon  stoekliolders  of  Lake '  be  suhstan- 

internalional  situation  that  the  war.ii'S  'is  output  of  guns,  tanks  and  Sulphi-te,  it,  is  learned  by  The  Fi-  Xpai,,;,,  ,111^  niu.st  be  put  the 

is  due  to  iasi  at  least  another  three  planes.  This  country  is  in  an  ox- 1 'janrial  1  ime.s  plan  to  oppose  the  j  (.,xcs  are 

years,  providing  an  ample  period  for' o,,,|opi  po.sition  to  expand  P  rod  u  c- ;  ’  T ’’r  devised.  Indicating  that  there 

the  transition  of  western  "g'icul-l  .  ,  ,  .  •  ,  befoie  the  eoiirts,  A  Post- ,  win  rither  ho  a  very  substantial  rc- 

iiire.  In  this  interval,  it  is  realized.,  jf  1  t.c  p  ...  r  ponenient  of  the  case  is  possible. :  fi„ofion  in  cTpenctitiires  or  else  the 
livestock  prodiicis,  rather  than  j  nicnts.  providing  she  can  get  thejand  if  the  liiomplon  offer  fails  tohogi.slaliirc  Is  likely  to  hem  .and  haw 
wheat,  will  ho  the  chief  require- j  raw  materials — and  Ihc  neressary  go  through  within  the  next  few  |  ([,p  federal-provincial  agree- 

mcni.s  riotn  tliis  territory,  and  tlie;,,^^^.  materials  now  appear  assured,  '"d  will  expire,  under  1 

West  i.s  adjusting  itself  with  a  V'cw  I  heavier  production  b'-"Po«gl-  Mr.  , Hepburn  nnlx-’Mr>satd  that  the 

to  making  Its  maxiniuni  eontnhii-^  ^  in’fi.o  omsi  i-  nossihlo  xvith  Qualification  llpfenteil  greater  time  of  hi.,  meeting  with 

non.  Ihc  <hangc  which  is  now  m  1  than  in  the  past  is  possible,  witln  ihc  cahincL  member^  was  taken  nr. 


I  :  .S  SIMI,  Iioncxcr.  possiniiny  iiiai  oolirclod  But  even  these  p  i" ' 

"’<■  ‘luctions  indicate  that  the  .sun^Io."t•'‘'’^^r™ 


1  is  approximately  $275,000,000  —  the 

\  be  suhstan- 1  highest  figure  attained  since  the 

.\gainst  this  must  be  put  the  ,  boom  year  of  1928. 
latemeni  that  no  nexv  taxes  are  i  There  was  a  notable  shift  in  the 


ing  to  got  going  again  1  conscription,  not  because  it  i.s 

^  ^  ^  ^  ■  I  i  needed,  but  because  it  miglit  cui- 

————————1  I  harrass  the  government.  It  is  al- 

nnililini/  AITTniTT  ;  "-ue  that  it  is  being  opposed 

PRIMARY  OUTPUT  'xr  •r,„x=: 

AC  n  A  fM  1 A  i  1  Therefore,  it  is  very  difficult  to 

lip  K  I  llw  IliAl  {  debate  this  iiucstion  on  a  purely 
vt  !/•  V*  111  objective  basis.  On  the  other  hand 

«ll^  r"r\  BVIIlf/YBTfl  tbuse  who  advocate  conscription 
I  IF  lvl|  lylll  I  |||MV>  say  they  do  not  mean  that  every 
ITllljlil  vllU  I  young  man  is  to  be  picked  up 
-  i  and  pitchforked  overseas;  they 

P,od»cU,„  of  Four  Priuuu,  l„.  i 

dustries  Reached  Value  of  of  course  is  this:  first,  that  many 
eoTC  non  nnn  1  opponents  of  conscription  do  not 

$275,000,000  I 

I  same  opponents  fear  that  once 

GREATEST  SINCE  1928  '  ‘be  big  army  policy  is  adopted. 

!  it  will  ignore  those  pledges  as  a 

Special  Correapondenc. 

Vancouver  -  Production  of  Brit-  clamour  is  undoubtedly 

I  Columbia  s  four  primary  indiis-  g,owing  in  many  quarters  for 
rr^rL  •  further  action,  and  Mr.  King  will 

.rl  Tn  e  to 

“’f"  "'Is  demand.  The  best  prognos- 

,  to  offieial  estimates  prepared  by  are  trving  to  figure  out 

riie  tninV'' •  i  ''•"at  King  will  do.  some  think 
Ihc  total  for  all  four  induistrics  !  ...rritorial 


tie  doubt  that  a  good  many  want  '  000,000  the  war  orders  placed  in 
conscription,  not  because  it  i.s  this  country  up  to  .September  50th 


Special  Correapondenca 
Vancouver  —  Production  of  Brit¬ 
ish  Columbia’s  four  primary  indus¬ 
tries —  forests,  fisheries,  mines  and 
farms — was  worth  nearly  $50,000,000 


last  year.  In  the  fir.st  two  years  of 
'  war  Canada  had  provided  Creat 
Britain  with  food  xalucd  at  $111; 
million  and  in  this  third  year  ship- 
I  ments  worth  $510  million  were 
scheduled.  The  steel  industry  wa.s 
producing  at  a  rate  05  [ht  rent, 
higher  than  the  1955-58  average. 
Tlie  aluminum  indu.-'iry  had  ex¬ 
panded  to  tile  point  where  it  could 
supply  the  needs  of  Canada’s  war 
production,  and  (treat  Britain’s 
and  then  undertake  to  furnish  750,- 
000,000  pounds  during  the  next 
two  years  to  the  Fiilted  .States.  The 
index  of  iiidiistiial  produelinn  liad 
run  from  100  in  August  19:!!'.  to 
157  in  Oeioher  19-11,  against  a;i 
average  of  only  50  in  191!'. 

After  giving  due  crerlit  to  the  eo- 
operation  of  capital  and  labour  as 
a  factor  in  making  this  showing 
possible,  Mr.  Wikson  said  (hat  the 
point  of  full  employment  having 
been  reached,  now  we  must  face 
those  problems  of  reallocation  of 
manpower  which  I  forecast  la.'t 
year  a.s  a  Ihcn-coming  necessity. 
Our  ability  to  fight  and  win  this 
war  depends  not  only  upon  the 
mass  of  our  resources,  hut  also 


he  will  change  the  territorial  war  depends  not  only  upon  the 
limits  of  the  draftees,  thereby  mass  of  our  resources,  hut  also 
making  them  eligible  for  service  |  ui>on  the  way  these  resources  are 
outside  the  country.  Others  feel  '  used.  ” 


s  territory,  aiui  materials  now  appear  assured.  ,  ,,  ■  , 

g  Itself  with  a  view  I  .  ,  tcims  of  their  proposal 

oon.,-ih...' In  suiis,  uiucli  heavier  production  „ 


progres.,  will,  in  a  large  measure, ;  very  little  extra  expenditure. 


he  a  pormanent  one.  '• 

The  piairies,  of  course,  will  al- 
way.s  hr  one  of  ilie  woil.l’s  great; 


lank  output,  Canada  is  just  getting 
into  swing  on  mass  production,  af- 


>-vocn.,,  (Ill-  oiu  Mill  expire,  uiiuer  i  ...p,,.  ■  . .  .......  - - 

teims  of  tlieii-  r>rono>^-ii  i  W  ...  "nn  many  other  products  to  Ihc 

'  ■  I  ■  Ir.  , Hepburn  on1X‘^>satd  that  the  Fnrtcd  Kingdom  and  to  xvar  Indus- 

I  Qualification  llpfeafed  greater  time  of  hi.,  meeting  with  tries  in  Canada  and  the  United 

!  One  creditor  inoved  an  aiueiul  ' nplstatci. 

i  merit  which  involved  aeeeptanee  of  of  this  proimsal.  j  Growth  of  British  Columbia  indu.s- 

Ihe  offer,  with  a  ((iialiliealioii  that  '"nnn  that  there  must  '  irially  is  indicated  by  the  estimate 

the  rights  nf  elaimanis  he  preserved  ba\ e  been  a  mimher  of  eons  as  well  ;  of  $260,000,000  in  war  contracts 


and  many  other  products  to  Ihc 
United  Kingdom  and  to  xvar  Indus¬ 
tries  ill  Canada  and  the  United! 

Statd.  I 

Growth  of  British  Columbia  Indus- ' 


rowing  areas,  bill  it.  is  des-iter  surmounting  numerous  onerous  for  fiirlher  judicalioii  if  any  of 


lined  for  grcaler  ar'liievemcnts  lhaii  difficulties.  In  the  matter  of  plane 


this.  'J'iie  expansive  black  soil  re- 
.gioii.s  of  .Maniloha.  ea.sterii  Saskal- 
(  hewan.  the  foothills  country  of  ;\1- 
herta  and  a  wide  strip  of  territory 
on  light  hush  lerrilory  in  tlie  north  getting  the  right,  kind  of  tools  and;  Note  Iiolder.s;  for  $.'(20  000, 

are  due  to  be  great  mixed  ""  '"i"?  I  omtcrials  for  output  of  new  types  I  ;  b'’bl<’'’-'^.  for 

areas  which  will  produce  most  of  ,  ,  .  ,,  ,  rr  ,,  ^TtYb-tO-l.  ,i,g,iin.st  none,  w  a  ,g  e 

riic  wealth  of  western  Canada  and  of  bocaiiso  of  lack  of  full  ;  elaims.  lor  55.957.  against  none, 

lirohably  sustain  the  greater  iiart  of  coordination  in  schedules  and  pro-|  G.  S.  Ciiriie.  liiinida lor  of  the 

its  population.  'grams  of  various  Allied  count!  ics.  i  company,  wdio  occupied  Ihc  chair. 

During  the  same  period  some  of  p.-ohlems  now  appear  to  have  j  of  "'o  «b<"K.o'’  of  delay.  He 

iho  potircr  soil  iiroas  in  tlio  dry  bolt;  p  h  •  .v  -  i  -  .  i  '  ^ ‘^***^‘*il^**  about  J.t  pur  rent,  of 

of  the  Wutit  will  bcronic  .t;ra/.inK  ootlcr  rbauco  ot  being  i  (,|y were  reprosent^d  in  th(‘  of- 


production,  there  had  appeared,  Tlie’ vale  taken  h 
some  uncertainty  as  to  future  pro-:niain  n. alter  lieforr 
duction,  because  of  difficulties  in  i  resiilte.l  as  follows: 
getting  the  right,  kind  of  tools  and;  NMte  holder.s;  | 


them  so  desire.  The  mol  ion  was  de¬ 
feated. 

Tlie  vale  taken  by  ballot  on  (he 
main  n. alter  licfoie  Hie  creditors 


have  been  a  iiumher  of  eons  as  well  ;  of  $266,000,000  in  war  contracts! 
as  pros,  and  the  possibility  of  a  di.s-  placed  xvith  roast  plants  during  the; 
sentiiig  decision  by  the  provincial  i  past  year.  Of  this  amount  nearly  i 


that  he  will  expand  the  duties 
and  restrict  the  privileges  of  our 
civilian  population,  and  thus  get 
greater  war  effort  through  in¬ 
creased  regimentation.  If  the 
prime  minister  can  get  sufficient 
results  this  way,  it  will  do  for 
the  present.  Then  he  will  be  in 
an  excellent  position,  should  he 
decide  to  go  to  the  people  next 
spring  on  a  conscription  issue.  He 
wonhl  then  he  able  to  toll  the 
people  that  he  tried  other  tilings 
and  that  they  failed,  and  so  now 


house  i.s  by  no  means  ruled  out.  If  $200,000,000  is  represented  by  orders  j  n!!.'!' 

substantial  reduetions  in  qxpondi- ;  for  naval  and  cargo  ships.  I  ‘^‘^’’'*’''”"•,^^7  L  u  ' 

lure  are  ronleinidated  or  matie  nc-  x-  i>  i  ,  jecturc  about  wliat  ma.>  be  hap- 

ee.s.sary  by  an  acceptance  of  the  fed- i  Oiifput  :  peiiing  when  the  zephyrs  are 


1)C  and  who  is  going  to  "suffer."  I  timaled  to  be  worth  $120,000,000. 

••.\iitioiiiil  (..Menimenr-  In  Actio,,  ^  ™r': 

$102,000,000  in  the  year  previous: 

There  will  no  dmihi  he  a  lot  of  and  was  duo  to  sustained  lodging! 
wrangling  on  this  point  but  it  is  by  and  milling,  and  also  to  rising  pro- 
iio  meau.s  the  only  major  item  that  '  dnetion  in  pulp  and  paper  products.! 


lands.  The  transiiion  will  all  tend  ,  more  speedily. 

to  produce  a  safer,  sutler  agrieui-  i  r:  c* _ d..:u: _ 

lure  on  the  prairies.  As  wesleni  ■ 

farmers  liceouie  more  eonvinced  that;  Of  Ships  Increased 
the  change  is  coming  they  will  ad- |  j-pip,,,,!!,] jng_  Canada  already 

just  them.selves  to  the  new  order  ,  ,  ,  ,  ,  n  la 

w  ith  surpri.sing  speed.  Great  num- ,  'ludcrtakcn  ahoiit  all  it  could 


ter  before  the  meeting,  but  stated 
that  defeat  of  thi'  arrangement 


will  eonfnint  Ihe  Hon.''e.  There  are 


,’ross  log  se.ale  for  the 


fairly  good  rea.sons  to  believe  (hat  ;  was  estimated  at  5.600.000.000  board 
Ontario  will  treat  the  rest  of  the  1  feet,  of  which  5.500.000,000  board 


licrs  of  them  have  already  clone  so..  I  liaiidle,  with  duo  consideration  toiber  limits. 


miel.t  r,iil-m-ei-  rc-ili/'iliiiii  nf  ovi^t  .  uiu  ;  n-.-i,  ipi  niiicii  o..)no.oo>F,u,io  noaru 

ill'"  -iNsei  -’  »  ‘  ■  j  country,  or  at  least  I'liosc  provinces  j  feet  had  been  measured  up  to  the 

XtV  f-n,...!,,  ...:  I  .*  •  >  have  not  yet  seen  the  light,  to  end  of  .November.  A  steady  ovcr.scas 

were  detoriorithi!  ami  *  HTit^'^^Hie  ^  "  ■‘•NM""naI  Govern- '  market  with  good  prices  was  tUcoiit- 

ennin-.nv  w i.  r.r,mr  .1!  ^  fl.  '“’"o"-  "  -secms  that  Mr.  standing  feature  of  the  year. 

‘  *  ‘  o  1  to  "■  I  Hepburn  will  ask  for  a  one  year  1  .Metals  and  mineralis  came  next. 


<11(1  Oiie-Un'l'  IRijs  (ioiit 


available  skilled  workers  and  sup- j  ‘'Ir.  (Tirrie  informed  the  iin.secur- 


.M  the  outset  of  1912  tlie  West  is,  plies.  Froduction  of  some  100  ships  cieditors  that  ne.gotiations  for  j  members  of 
fully  aware  ihai  file  old  ono-erop !  of  nearly  10.000  Ions  each,  had  1  (Continued  on  Page  4)  1  (Conti 

days  arc  gone.  Spring  pa.vmrnts  !  ^cen  promised,  or  more  than  nor-' - - - 

der  the  cro])  bonusing  plans,  do- 1  '  .  .  „  ,  ,  tt 

layed  deliveries  of  wlicat  by  farm- 1  nial  production  in  England.  How-,  .  , 

mers,  inounliiig  incomes  from  dairy  |  pv(-r,  tlic  government  is  building!  I  I 

cows,  jiigs  and  poultr.v  are  all  op-  j  another  shipyard  now  at  Montreal, !  ■  iH5  J 

crating  to  spieau  t.ie  U'''"  "lal'C  cargo  vessels  and;  _ _ 

over  flic  year  much  more  evenl.v  ,  .  .  „ 


extension  of  his  government’s  term  •  with  a  eombined  output  estitnated 
of  office,  and  that  Ihe  Conservative  j  at  $75,000,000,  or  approximately  the 


(Continued  on  Page  4) 


than  in  Ihe  past.  It  is  a  salutary  |  he  i 
(  haiigo.  .so  far  as  the  W  cst  is  con-  j  Co. 

“  r.,.i,i  x.r-.itLei-  nnne-ired  in  plocod  Oil  all  |  Dominion  government  horrowiugl  this  amount  $1,180,000,000  was  de-  present  war  is  partly  compensated  i 

11  Woe.  -It  -ill  11*.  tiio  v'e-ii- end  the  i  fating  with  the  U.S.  army  |  for  wtir  luirposes  dominated  Cana-  rived  from  public  war  and  victory  for  by  the  substantial  share  now' 

r-  ll  u.d  e  iHv  win  er  s‘U7o„^uis  a  navy  in  prioritv  on  supplies  ofi  diau  bond  financing  in  1911.  The  loans.  $580,000,000  from  hanks.  $115.-  assumed  by  taxation.  Moreover,  pre- 

.'lo.,  !  -.„d  0.1,0.-  vit-.l  nmieri-.ls  or '  """"‘’I P"! UK'S  re-  000.000  through  trea.siiry  bilks,  and  vailing  low  interest  rates  enable  the  j 

r-  1,7.-  ,  7'  Vi7ho  ;  steel  and  otliei  vital  mattiiak.  o  ,  s,„.ictpd  new  money  financing  to  os- :  about  $120,000,000  through  war  sav-  government  to  borrow  over  $1,000,-! 

!  will,  Ihe  i-psnli  thii  ! "'’‘"’ds  ahead  of  Icnd-Ieasc  ,  i^enlial  undertakings  so  that  the  jpgs  and  non-interest  bearing  certi-  000.000  today  for  about  the  *iame  an-! 

lie--,  i -*  1,  w  miseivines  in  ihat^  requirements  and  everything  else,  j  market  would  be  clear  for  war  bor-  fk-ate.s.  nnal  interest  charges  tis  $600,000,000 

ten'-Uon-  I'egurding  ’the  feed  siliia-  Duties  still  are  impo.sed  on  certain  j  '’ow  ingk  vvhile  corporation  financing  |  in  the  .same  period,  federal  tax  re-  borrow  ed  in  the  last  war.  Rigid  price 

.  ...  .  .  • . . ,..i  "-'s  at  the  lowest  level  since  19.,,,. .  venues  luive  siionlied  around  $2.-  and  wage  controls  inaugurated  rim-- ; 


he  managed  by  Dominion  Bridge 


has  lieeii  so  in  the  ranch  count i j,,,  other  words  ahead  of  lend-Iease 
itartieularly.  with  the  result  that  i  .  .,.,.,1,!,.™  r,a.r. 

there  is  now  no  misgivings  in  ,|,at ' ''^'in.rcmcnts  and  evetyth.ng  else, 
territory  regarding  tlie  feed  siliia-  Duties  still  are  impo.sed  on  certain 
lion.  'J'here  is  plent.v  of  fodder  avail-,  supplies  brought  in,  but  this  merely 
alile.  cx'cii  in  areas  vvliieh  cxpei  i- ,  p^paos  transferring  money  from 
enced  dry  conditions  last  year.  The  -  *i, , 

great  inerea.se  ill  the  production  of  :  one  government  pocket  to  *''5 

(orn  in  the  West  lias  been  tinutlier  !  other.  Pig  iron  production  at  Sault  , 
f.m-ior  in  improving  the  fodder  out- j  ste.  Marie  has  been  increased  by 
look.  ;  -fin  nnn  tons  in  recent  weeks,  and 


)utics  still  are  impo.sed  on  certain  j  ''OY'ing.  winie  corporation  linancing|  jp  the  same  period,  federal  tax  re-  borrowed  iP  the  last  war.  Rigid  price 
,,„r,iie^  hre„..h.  in  ’Imt  this  nierelv  i  h'"c.si  level  since  1955. ,  venues  have  supplied  around  $2.-  and  wage  controls  inaugurated  dur- ; 

uppiicb  Drou»nt  in,  nut  tins  mciL  ,  ^  jn  ,1,^  amount  roughly  ing  this  war  also  hell)  to  prevent 


means  transferring  money  from  i  kpt  mtiintained  stability,  reflei-tiiig  cquni  to  the  total  new  money  bor-  inflationary  developments  which 
one  government  pocket  to  tlijjllie  soundness  ot  eiirrenl  liscal  pol-  rowed.  Both  borrowing  and  taxation  proved  so  inimical  during  the  last 


Biiiiiiiiit  II  I'jiiiiiieiiig 

The  Victory  Doan  held  in  .lune 


\  disturbiii"  situation  to  Wcslern-  ‘’'*’**^’*^*^*^  '''  weeks,  “"d  |  j|,jp  chief  financing  during  the  |  estimated  tliat  war  costs  are  ub-  for  maturing  direct  obligations  of 

s  i.s  the  f-icT  that*  repairs  for  farm  ‘*"®"k^''  steel  furnace  is  being  in- 'past  year.  There  wore  more  t'iian  |  sorbing  over  I0'7  of  the  national  approximately  $-150,000,000.  all  of. 

acirine-v  are  "oing  to  lie  difficult  stalled  at  Sydney,  to  use  scrap  and  i  968.000  suhscrihers,  of  whom  922.000;  income,  whereas  throughout  the  last  which  is  payable  in  CaiuifAin  funds. 

ri, nil,  in'  Due  t.i  lean  ’  I  i  ibouglit  bonds  or  .$1,000  denoinina- i  Will-  this  percentage  Iitirdly  rose  In  addition,  large  amounts  must  be  j 


maciiinery  are  going  to  ne  uiiiicuii  siaiieu  ar,  ^.yoL 
to  obtain  in  the  future.  Due  to  lean  ^  iu,ported  iron. 


oral  proposal,  nuiiiy  of  the  legisla-  Forest  products  reached  .a  high!  siglitng  through  the  blossoms,  and 
tors  no  doubt,  would  like  to  know  !  pe.-ik  during  Ihe  .vear  closing,  with  |  wliat  is  about  to  transpiie  as 

liel’ore  hand  just,  what  the  cuts  will  liimher,  pulp  and  other  products  es-  I  Arctic  gales  whistle  over  ar- 

s  going  to  "suffer."  I  tinuited  to  be  worth  $120,000,000.'  Bament  Hills  snowdritls. 
iivcriiiii,.iil"  III  ic(in»  ■  ^  (’"Kipareri  with  an  output  worth  !  I’bo  arguments  in  favour  of 
$102,000,000  in  the  year  previous;  I  conscription  are  well  known.  The 
no  doiihi  he  a  lot  of  and  was  duo  to  sustained  lodging  valid  arguments  -  not  the  eow- 
tliis  point  but  it  is  by  and  milling,  and  also  to  rising  pro-  ardly  or  hysterical  arguments  - 
'  only  major  item  that  '  duction  in  pulp  and  paper  products.  !  against  comseripllon  are  less  well 
Ihe  Hon.'e.  There  tire  |  The  gross  log  scale  for  the  year!  known.  But  here  are  a  eonjee- 
ea.sons  to  believe  (hat  ;  was  estimated  at  5.600.000.000  board  I  tured  few:  (a)  No  transportation 
treat  the  rest  of  the  |  feet,  of  which  5.500.000,000  board  available  for  large  forces  right 
I  least  I'll. ISC  provinces  j  feet  bad  been  measured  up  to  the  now;  (li)  Not  sufficient  eqiiip- 
yct  seen  the  light,  to  j  end  of  .November.  A  steady  ovcr.scas  ment  for  them;  (c)  Men  needed 
of  ;i  ".National  Govern- ;  market  with  good  prices  vvas  tlvcoiit-  as  mueli  making  guns  as  behind 
on.  It  .seems  that  .Mr.  j  standing  feature  of  the  year.  i  them;  (d)  Casualties  and  other 

ask  for  ti  one  year  i  .Metals  and  mineraUs  came  next.  I  drainages  of  man  power  leave 
his  govi'inmenfs  term  ;  with  a  eombined  output  estitnated  |  very  little  actual  reserves  of  man 
that  Ihe  Conservative  j  at  $75,000,000,  or  tipproxitnatcly  the  I  power  visible;  (el  Reinforce- 
the  assembly  arc  not!  same  as  in  last  year.  The  yoar-end  |  ments  must  not  ho  impaired  liy  a 
lucd  on  I’age  4)  '  (Continued  on  Page  4)  i  weakening  roeruiting  campaign; 

_ _ _ _ I  (f)  Visible  supply  of  air  force 

1  men  none  too  great;  no  men 
At  I  Adi  slioiild  be  robbed  from  potential 

vlarket  In  1941  »er,,c,.,cro  ^ 

_  '  '\'our  correspondent  lias  ’’snoop¬ 
ed”  around  every  available 
I  Times  by  WOOD,  GUNDY  4  CO.,  LIMITED.  sourcc,  but  as  yct  be  is  not  able 

'  '  i  to  figure  out  what  .Mr.  King  has 

$1,180,000,000  was  de-  present  war  is  partly  compensated  i  mind.  Nor  is  it  apparent  that 
mblie  war  and  victory  for  b.v  the  substantial  share  now  !  anybody  else  lias  cither,  to  judge 
1,000  from  hanks,  $115.-  assumed  by  taxation.  Moreover,  pre- |  "y  the  dearth  of  material  anent 
gh  trea.siiry  bilks,  and  vailing  low  interest  rates  enable  the  j  King’s  plans  in  any  of  the 

1.000  through  war  sav-  government  to  borrow  over  $1,000,-  .  contemporary  press. 

-interest  bearing  certi-  000.000  today  for  about  the  tiame  an-  I  "f  course  many  feel  the  real 
nnal  interest  charges  tis  $600,000,000  fight  begins  only  when  Hon.  Ar- 

-  period,  federal  tax  re-  borrowed  in  the  last  war.  Rigid  price  thiir  Meighen  lands  in  the  Oppo- 

siipplied  around  $2.-  and  wage  controls  inaugurated  dur-  ;  sition  benches.  in  Febniar.v. 

r  an  iimount  roughly  ing  this  war  also  hell)  to  prevent  Thus  the  official  opening,  and  all 

total  new  money  bor-  inflationary  developments  which  the  rest  of  it,  may  only  he  a 

)orrowiiig  and  taxation  proved  so  inimical  during  the  last  build-up  for  the  arrival  of 

viest  scale  liu  the  coun-  war.  !  Meighen  next  month.  However. 

Prospective  Dominion  borrowing;  the  I’remicr  knows  that  too.  and 
l■|•enl  fiscal  year  it  is  during  1942  will  include  provision  it  Is  not  likely  that  he  will  per¬ 
il  war  costs  are  ub-  for  maturing  direct  obligations  id  mit  any  such  triumph  if  he  can 

I0'7  of  the  national  approximately  $450,000,000.  all  of.  prevent  it.  Therefore.  Mr.  King 
tas  throughout  the  last  which  is  payable  in  CuiuuAin  funds.'  may  shoot,  and  slioot  fast,  to 
reentage  htirdly  rose  I  In  addition,  large  amounts  must  be  |  elip  tlie  opposition  wings  belore 


The  Bond  Market  In  1941 


Specially  Prepared  for  The  Financial  Times  by  WOOD,  GUNDY  &  CO.,  LIMITED. 


''1  U'^.U  'riie  loans.  $580,000,000  from  hanks,  $115.-  assumed  by  taxation.  Moreover,  pre- j 
cipalities  re- j  000.000  through  treasury  bilks,  and  vailing  low  interest  rates  enable  the! 
lancing  to  os- ;  about  $120,000,000  through  war  sav-  government  to  borrow  over  $1,000,-' 
so  that  the  I  ings  and  non-interest  bearing  certi-  000,000  today  for  about  the  eiame  an- I 
■  for  war  hor- 1  fk-ate.s.  nnal  interest  charges  tis  $600,000,000 


are  on  tlic  heaviest  scale  liu  the  coun- 
Ir.v’s  history. 


Prospective  Dominion  borrowin; 


l-'or  the  current  fisctil  year  it  is  during  1942  will  include  provision 


bought  bonds  or  .$1,000  denoinina- j  war  this  percentage  hardly  rose  I  In  addition,  large  timonnts  must  be 
lions  or  less.  Total  suKscriptions  ex-  above  10(r.  After  meeting  require- j  raised  for  war  purposes.  ! 


j  Our  >(Mv  Partner— the  l.S.t. 

I  In  view  of  Mr.  Wilson’s  position 
las  reprcsenlatlvo  of  Brilish  and 
!  Canadian  governments  at  Washing¬ 
ton.  special  interest  ti, laches  to  his 
i  reforeneo  to  "our  new  partner  — 
I  the  Fnited  States.’’  .\fter  referring 
to  Ihe  inlciisif il'd  eo-operal ion  be¬ 
tween  the  three  loiinlries  follow¬ 
ing  the  "ins;in(>  tielion  of  the  .laj)- 
anese."  he  eontiniiei]  in  part:  "There 
!  is  a  new  friend.-ililp  and  sympithy 
between  our  i-ountrios.  Our  status 
!  has  risen  steadily  as  Fnited  .stales 
government  offk-itils  and  indii.v- 
llriallsts  realize  in  their  own  expe- 
:  rienee  the  problems  wc  htive  been 
!  quietly  meeting  tind  calmly  solving 
I  the.so  two  years. 

i  "Even  Geriminy.  with  till  its 
vaunted  efficicuey.  and  wilh  forced 
.labour,  eaniiol  iiiati-li  the  prodiii- 
■lion  iMissihil it ies  of  .North  Auieric-a 
I  added  to  tho.se  di'vckipcd  with  such 
;  extraordinary  efficiency  by  Great 
Britain  under  the  impact  of  vv,-ir. 

'  "Blanning  timl  preparation  ;irr 
I  now  largely  complete.  .A|)paratus  of 
I  war  is  pouring  in  ;i  steady  stream 
[from  Canadian  and  FiiileiJ  Stales 
;  workshops.  In  a  few  weeks  the 
I  stream  wril  ha'e  hecoiiie  a  torrent, 
j  and  in  a  few  inoiitlis  th.-it  torrcni 
vvill  be  a  flood. 

'  "We  have  rai.scd  our  .sights  in 
I  both  countries,  and  every  inonth  we 
are  bringing  new  production  batter¬ 
ies  into  action.  Canada's  war  expen¬ 
diture  in  tliis  fiscal  year  alone  is 
i  estimated  ;it  two  billion.  820  mil- 
,  lion  dollars,  whieh  is  more  tlian 
;  twice  as  much  as  our  total  ex))en- 
diture  in  all  of  the  last  w  .-ir.  The 
j  United  States  has  aircadv  doubled 
jits  entire  expenditure  during  the 
first  Great  War.  In  OiHober  it  had 
I  a  $66  billion  program:  today  the 
!  aim  reaches  still  more  astronomi¬ 
cal  figure.s." 

IiiflHtioii  Must  be  \ voided 

I  In  regard  to  the  drastic  govein- 
,  ment  t<rice  and  wage  controls  which 
!  have  been  imposi-d  to  head  off  in¬ 
flation,  .Mr.  Wilson  said  in  part: 

■  ”Tlie  reeeiii  government  meas- 
I  tires  were  promulgated  at  a  tini(> 
when  increases  in  Hie  ro.st  of  living, 
amounting  to  14.6  per  rent,  since 
I  the  outbreak  of  war.  si-emed  to  In- 
.  dicatc  that  Ihe  appropriate  time 
;  had  arrived  to  impose  regulation. 
This  was  initiated  through  the  fix¬ 
ing  of  wages  and  salaries,  and  the 
freezing  of  prices  for  goods,  sor- 
,  vices  and  rents.  The  experiment. 


purposes,  iiiffi- 
-iinieni  taxation 


the  rejuvenated  polilieiati  arrives  i  the  first  of  its  magnitudi'  in  any 


Pruviuciul  l-inaneiiig 

Provincial  credit  in  .general 


rert*  ami  i  throughout  1911.  pariieularly  i 

.i,«  1..  .  I  iu  Briti.sh  Columbia  and  .Nova  Sco- 


and  pails  will  a.lso  lend  In  halt  the;'  *  ”  ’  ! 

movement  toward  meehuiiized  farm- 1 contracks.  Wilh  tu.  ; 
ing  which,  in  these  days  of  short- j  U.S.  expanding  to  similar  aeceler-, 
age  of  labor,  becomes  a  necessity  if  lated  w-ar  production  rates,  the  total  I 


in  the  last 
var  outlay 


Dominion  government  lias  borrowed  ,  wa.s  liorrowed. 
about  $1,995,000,000  new  money.  Of  i  The  greatly 


production  is  to  be  maintained. 


output  will  be  collosak  The  U.S.,  ac- , 


about  $1,995,000,000  new  money 

•  */»  YiiLo  Dominion  < 


,000  new  money.  Of  i  The  greatly  increased  cost  of  this  ' 

YiiLo  Dominion  of  CkNkOk  Bonds  ^uGusT  1939  -  Decembeb  1941 


Ha.  while  Province  of  Ontario  bond  ; 
yields  maintained  levels  approximat- ! 
(Continued  on  Page  3)  i 


In  Hue  with  Hic  present  ilovclop-  ,  ‘  ‘  ,,  i 

ments.  the  West  is  being  told  that  |  cording  to  President  Roosevelt,  will] 
it  can  make  a  notable  coutrihution  !  produce  this  year  some  60.000  air- 
to  the  national  war  aims  if  it  would,  pkincs,  45,000  tanks.  20,000  anti- 


concentrate  more  on  making  tlic 
farm  home  self-supporting,  as  they 
arc  in  many  areius  of  Quebec  or  else¬ 
where  in  Canada.  The  farm  home 


aircratf  guns,  mercliant  ship  ton- 1 
nage  of  8.000,000  deadweight  tons.  1 
.Obviously,  such  a  program,  and 


vvliieh  produces  its  own  vegelahlos,  ,  increase  in  Canada’s  pro- 1 

eggs  and  milk  is  usually  lietter  fed,  cannot  be  achieved  with- 

struiiucr  uiitl  able  to  work  iiaruor.  ,  _  .  . 

Such  a  polky  relea.ses  a  larger  part  '  out  drastic  restrictions  on  nidus-, 
nf  the  food  siiiDily  needed  by  indus-  trial  produelion  for  civilian  uses.  ^ 
trial  coulrcs  and  permits  greater  cx- |  .\||,.i,dy.  the  Canadian  government 
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has  ordered  comidele  cessation  ol 
pa.ssenger  auloniohile  iirodtielion 
within  Hie  next  three  montlis,  coiii- 
(Continued  on  Page  4) 


Avis  Slf^  Oti  W<w  DtcJ* 
'DW  ’4 


Jui-f  Oct  Oti  riB  MkVJaHl  Oolt  0‘T  Kiev  OwC 


Tin-  cliart  slu.w.s  that  Tollowiiig  a  pi-riiundicular  rise 
j  of  over  half  of  one  per  cent,  prior  to  and  immediatel} 
*  following  the  outbreak  of  war.  there  has  been  an  al 


nio.'t  con^i.-Hnt  decline  in  Hie  average  yield  .<ine‘' 
middle  of  Seinember  1959.  .\s  a  resiill  tlie  average 
is  now  back  to  just  about  where  it  wa.-;  i-rior  to  Hie 
pre-war  perioo. 


back  in  Ottawa  lor  a  tourlh  try 
at  the  top  spot. 

.y.  ^ 

Tlic  tcclinique.  Hicrcforc.  to  be 
adopted  by  King  may  be  to  con¬ 
tain  some  plea-saiu  generalities  in 
Hie  Speech  from  Hie  Tlironc. 
.Maybe  be  will  go  all  out  in  it, 
although  ho  docs  not  usually  do 
so.  '\'et  in  January  1940,  ho  came 
out  flatly,  and  through  the  lips 
of  the  late  Lord  Twcedsmulr  an¬ 
nounced  a  general  election.  So  he 
might  just  make  up  his  mind  not 
lo  pull  a  single  punch,  and  to 
start  slugging  right  in  the  Throne 
Speech.  I'lieii  that  would  mean  he 
could  spill  out  all  his  war  pro¬ 
gram  before  .Meiglien  got  there. 

Should  this  program  be  good 
cniuigl).  it  would  then  also  take 
the  ground  from  under  Hie  Gon- 
serv utivi-s.  The  tactics  would  be 
lo  iiianociivrc  the  Opposition  in- 
lo  .-lu-li  a  iiositioii  that  either  they 
had  lo  endor.-e  the  King  plan,  or 
find  tlii-msi  Ives  in  nil  uiileuable 
loHiioii.  That  sounds  like  the 
(Coniinued  on  page  4) 


demoeratie  country,  is  too  recent 
for  us  to  pass  judgment  upon.  In 
fact,  the  nature  of  the  measures  i.s 
such  that  no  final  judgment  can  be 
given  until  the  need  for  the  re¬ 
straint  has  passed,  and  the  whole 
structure  and  the  experience  of 
other  countries  are  before  us  for 
comparison  and  study. 

"However,  if  anyone  is  inclined 
to  bo  critical,  let  blm  think  of  how 
dangerously  our  present  position 
parallels  that  of  the  first  Great 
War.  The  spiral  which  started  at 
outbreak  of  that  war  resulted  In  a 
'  rise  of  100  points  in  the  wholesale 
price  index,  from  64  in  July  1914 
to  the  high  of  164  in  May  1920. 
The  increase  in  the  first  25  months 
,  of  that  war  was  20  points;  in  the 
first  25  months  of  this  war,  the  in¬ 
dex  has  climbed  21  points.  In  the 
4  face  of  these  facts,  it  would  be  dif- 
j  ficult  to  argue  that  an  effort  should 
not  he  made  to  control  the  situa¬ 
tion  before  it  gets  out  of  hand.’’ 

In  regard  to  Canada’s  war  rn- 
I  operation  with  Britain,  Mr.  Wilson 
I  (Continued  on  Page  4> 
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WAR  HAS  BROUGHT  I  i. ^  ...  . 

BIG  PROBIEHS  TO 

wva«yv*«n  a  a  ■>««.«  ....hm  Havc  Madc  Important  Coiitinbution  to  Canadian  Dct 
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Have  Made  Important  Contribution  to  Canadian  Development 
Especially  in  Field  of  Banking 


A  VAST  ARMY  OF  DEPOSITORS 
Serving  Oni  Country 


Our  customers  have  more  tiun  a 
million  deposit  accounts,  through 
which  they  use  the  Bank  for  pro¬ 
tecting  their  savings  and  commercial 
funds,  paying  their  obligations  and 
generally  financing  their  business. 
Thus  the  Dank  serves  a  great  army 


of  citizens  svho  in  turn  are  serving 
Canada  in  a  multitude  of  peace-time 
and  war-time  activities. 

The  influence  on  the  country  ’s  des¬ 
tiny  of  this  army  of  thrifty  citizens  is 
beyond  estimation.  The  Bank  is  proud 
to  senx  and  co-operate  with  them. 


the  long  rail  haul.  “There  are  op¬ 
portunities.  however,”  he  said,  j 
“whereby  this  may  be  overcome— 


„  »  r'  L  r»  j  r>k  I  Sp«el«l  to  The  Financial  Timei  l  tho  long  rail  haul.  “There  are  op- 

j  blave  to  Cope  With  Record  De*  Saint  John.  —  In  an  interview]  portunities.  however,”  he  said, 

!  mand  for  Service  in  Face  of  '®cal  dally  press,  H.  N.  M.  |  “whereby  this  may  be  overcome— 

p  .  u  ,.  ‘  Stanbury,  of  Halifax,  former  in-  I  the  establishment  of  British  indus- 

ocnous  Handicaps  spector  for  The  Canada  I’ermanent  |  tries  in  these  Provinces.  It  Is  an  op- 

- -  Mortgage  Corporation  and  The  Can- 1  portunity  which  should  be  followed 

I  ARDR  MATFRIAI  5  <5I40RT  •  Permanent  Trust  Company  and  up  and  presented  to  British  manu- 

I  OriCHK  1  flow  covering  the  Maritimes  as  or- 1  facturers  by  someone  fully  Informed 

-  ganizer  under  the  national  salvage  i  and  capable,  with  government  aufh-  j 

TJeviewing  developments  of  the  |  plan,  went  into  detail  anent  the  part  j  ority  to  make  definite  commit- j 

past  vear  in  the  field  of  tslcphoue  '  from  the  Maritime  prov- 1  ments.  'W'ar  regulations  forbid  pub- 

communication,  paiUcularlv  as  rc- i  I"®!:*  and  are  playing '  lishing  details  which  might  be  of! 

.  ‘  M”  Canadian  banking  and  industry.  !  advantage  to  the  enemy,  but  one' 

adjustments  and  operating  I  ;vir.  Stanbury  was  born  in  To- '  can  at  least  state  that  aside  from  I 
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See  Quebec  Rivers  Playing  an 

Important  Role  in  War  Effort 

"1\'hcn  the  time  comes  to  record '  chemical  and  elcctru-mctallurgical 


communication,  parUcularly  as  rc- 

gaid.s  ad.justments  and  operating  1  Stanbury  was  born  in  To- '  can  at  least  state  that  aside  from 

changes  rendered  necessary  hy  the!  ronlo  but  iia.s  resided  In  Saint  John  j  the  .attraction  of  the  Halifax  and 
i?**' ■  '  ■  presi-  afifj  Halifax  for  the  past  -t.^  years.  Saint  John  harbors,  and  the  devel- 

a m  o.  The  Bril  rclcphone  Co.  of ,  jf,  ty,f,  jaterview  Mr.  .Stanbury  1  opment  of  t^helburne,  N,.S.,  whlcli  ; 

anada,  points  nut  that  the  tele-,  jajjj;  jg  unic  that  the  rest  1  arc  fairly  well  known,  there  are 

pionc  industry  went  on  active  per-  ,jf  Canada  realized  the  important  '  other  harbors  in  these  provinces! 
\icc  the  moment  war  was  'fedated.  jjip  Maritime  I  waiting  lor  expansion  when  trade 


Phone  or  write  our  nearest  office 

The  Steel  Company  of  Canada  Limited 

HAMILTON  TORONTO  MONTREAL 


vice  the  moment  war  was  declared. 


Pei  haps  more  important  he  f«ys.  ji  ;  provinces  and  Maritime  men  have  |  warrants  it,  such  as  to  make  the 
was.  ready  for  the  test  when  the  call  ;  ^lade  in  Canada's  development.  '  1  eyes  of  European  statesmen  bulge 
came.  „„  . . _ 


Mr.  Stanbury  remernbered  that  with  envy. 


"In  normal  times  •  Mr  S  so  em-  ^  V.-  • ^  ...  An  increase  in  gross  IraJfic  carn- 

Phasizes  “it  is  relativel'v  ea«  To : r^^ha'-d  Cartwright.  ,  “The  principal  requirement  of  in- ,  ings  of  .i;2,02S.O00  or  10.7  per  cent 
Let  a  tremendoi’s  demand  foLer- i  flus try  is  coal  and  steel,  which  are  1  is  reported  by  tho  Canadi.an  I-acific 

TcT  ani  eTuipLnt  Tacim  e,s  “can  '  i"''  1 abundance  and  the  UailTv^y  for  the  10  day  period  eud- 


!Big  Gain  C.P.R.  Gross 
I  Final  Period  of  1941 

An  increase  in  gross  Iraific  earn¬ 
ings  of  .^2,028. 000  or  10.7  per  cent 
is  reported  by  tho  Canadhan  I’actfic 


and  T,  Lennox.  .Mundot  Cork  k 
Insulation,  Toronto. 

Yukon  Southern  Transport 
Gets  Two  Big  New  Planes 

Edmonton, — Yukon  SoutUern  Air 


"7\'hen  the  time  comes  to  record  chemical  and  elcctru-mctallurgical  is  true.  Many  skilled  workers  arc  ou  !  l  afeamsi  ran  as  lo  onci  an  oppor-  0O8.OOO  w'hich  compared  with  the  mont^ 

the  factors  whicJi  made  Canadas  '  products.  active  serviefe;  materials  arc  scarce. ,  .'"T'!  >3^.0  of  $4,980,000.  'The 

w  ar  effort  possible,  high  on  the  list  i  "The  rush  to  harness  the  total  and  the  telcp’honc  maiiufacturei^  wnTiT L"’ !  Cumuulativo  grosi  earnings  to  |  plane 

will  be  the  rivers  of  Quebec.”  says  !  power  potentiality  of  the  Saguenay  must  share  them  w'ith  other  indus- 1  7'^**  Ta**  anri' I  world  catastiophe.  The  date  aggregate  $221,39.6,000,  being  an  |  A.  T. 

•lames  Wilson,  president  of  Shawin-  River,  approximately  1.400.000  horse-  tries  producing  equipment  and  sup-  Chicago  *7** thought  increase  of  $60,431,000  or  29.5  per  Om 

XV-,.,.  r.  ,  v»ar.  n««.or  r„..  fh,.  ...,.1  L'  at  onc  time  askcd  the  late  Chief  and  action  to  seize  it.  cent  over  the  giTonc^onn  Jho  _ _ 


igan  Water  &  Power  Co.,  in  a  year- ]  power,  primarily  for  the  production  plies,  or  providing  services,  vital  to  i  ,i,n  Cnnronm  i  r.  i,  i  ’  i  ’  •  j  ->  -r  ■  <  v,;;oa.uuo  lor  ineiirom  wniie  I'ass-vuKon  Air  service, 

end  statement.  ".Not  only  are  they  .  of  aluminum.,  is  of  unique  signifi-  the  war  effort.  Therefore,  the  pro- j  L  ••wh’n,  Thnnt  i  v,  77^  k  '7  u  period  of  the  previous  year,  i  which  is  now  being  operated  by  the 

furnishing  a  very  large  part  of  the  cance,  involving  as  it  does  the  de-  vision  of  additional  telephone  facili- 1  tiwUco  1  concluded,  that  the  according  to  figurs  compiled  from  Yukon  Southern,  and  the  other  wa.s 

power  required  in  the  adjoining  ■  sign,  construction  and  the  bringing  Ue.s  in  wartime  tends  more  and  more  !  ,  ®  ritlmcs  .....v,  ’  j  1  rovinces  were  not  fully  the  company's  w'cekly  returns.  i  obtained  from  the  department  of 

province  of  Ontario,  but  they  are  into  operation,  within  record  time,  to  be  confined  to  service  deemed  ab- !  ^®”Slcy  answered.  Oh.  the  Mari- 1  appreciated  in  other  parts  of  Can- - - - - 

making  it  possible  for  the  province  of  some  of  the  largest  hydro-clee-  solutely  essential  in  the  national  in- 
of  Quebec  to  rival  every  other  pro-  ]  trie  units  m  Can.'tda  as  well  as  a  tcresi.  These  include  instrument.®. 


Onc  of  the  planes  was  obtained 


cent  over  the  $170,965,000  for  the  from  White  Pass-Yukon  Air  Service. 


of  Quebec  to  rival  every  other  pro- 


These  include  instrument.®.! 


Vince  of  the  Poniinion  and  nearly  large  storage  dam  on  an  important  Mines,  sxvitchboards  and  iniscellane- 


eveiT  state  of  the  Union  as  a  bul-  tributary 
wark  of  the  arsenal  of  democcra-  "All  tl 


oils  equipment  for  the  military  es- 


timos  will  continue  to  supply  thejada. 

brains.”  |  “People  in  the  past  have  been 

“Most  of  the  centres  of  industry  disposed  to  look  upon  the  Maritimes 
in  this  country.  '  Mr.  Stanbury  com-  as  something  of  a  jumping-off 


^  transport. 

Big  November  Production  ' z - z - TT* 

Power  Corp.  Subsidiariej  i  f"®'*"  Power  Semntra 

— - -  Revenues  A^&ui  i\re  l,x)wer 

Power  output  for  .Vovember  of  the  - 


emoccra-  "All  this  has  been  made  possible  tabliehments— Army,  Air  Force  and  co’is'/lpi’^tion  given  Power  output  for  .Vovember  of  the  - 

only  by  the  enthusiastic  and  all-  Vaiy;  for  the  government,  and  all  Ciuebec  hut  to  tlic  .Maritimes’  importance  in  controlled  and  affiliated  companies  Foreign  Power  Securities  Corp. 

mentions  but  co-operation  of  the  Quebec  dec-  its  .igencic.s  and  ramifications:  for  :  >'  many  people  realize  to  Canada  as  a  whole.  of  Power  Corporation  amounted  to ,  reports  net  revenue  for  4he  year 

the  Que-|t!'i<'  utility  industry  with  govern-  w-ar  plants,  and  industries  produc- '  extent  Maritime  Drains  nave  254,484.912  k.w.h..  as  compared  with  I  ended  Oct.  31.  1941.  of  $10,338.  as 

_ 1-  i-K.  rr  Axrtfxf  r.«ll  f  >-x  v  1  ?!  LT  unnrfe  HP  nmYifliriTr  sprrirAtt  *‘nr  DPCIl  and  ftl’P  a  faCtOr  in  gUCn  In-  —  _  Awn  a  a  w  254 .1  OO.D.T.'t  If  u»  h  fnv  Vru^rAmKA*®  IrnmnafAX  ACTQif  iftiA 


^tr.  Wilsou  ?pecificall}'  mentions  nut  co-operation  of  tne  viueoGCCiec-  us  apencics  ana  ramincanons,  ror 

as  outstanding  features  of  the  Que- I  F'i*'  utility  industry  with  govern-  w-ar  plants,  and  industries  produc- 

hee  electric  utility  industry's  worki  ment  in  meeting  every  call  for  ad-  iud  goods  or  pro^■iding  services  for 

during  the  past  jear:  (1)  improved  ditional  power  for  war  purposes.”  Me  military  and  civilian  population 


the  military  and  civilian  population  i  dustries.  The  .Maritime  men  who 


interconucctious 


of  .a  nation  at  war. 


have  been  prominent  in  the  poli- 


ut-iiity  systems;  (2)  the  completion  November  Elarnings  Gain 
of  a  generating  station  on  the  Up-  ,  -  n  c 


"To  date,  the  telephone  service  of :  field  are 


per  St.  .Maurice  River;  (3)  the  in-  Jamaica  rUDIlC  ijervicc 

auguration  of  a  mammoth  contruc-  - 

lion  progi  um  to  secure  in  record  Toronto  Bureau  The  Financinl  Time, 
lime  the  most  ad^aDtageous  use  for  Toronto. — Jamaica  Public  Service 

war  purposc.s  of  the  power  poten-  Ltd.  operating  revenues  and  net  in- 
tiaIiI^  of  tho  Saguenay  Rhcr.  j  come  showed  further  improvement 

Although  details  of  the  extensive,'"  -November  and  als^o  for  the  12 
iuterconneciiou  improvements  he- '  mou'-h  sending  with  .November.  No- 
iwren  major  liistributing  svstems  ’'’omber  operating  rex enuc  increased 
cannot  be  made  known,  it  is  re-  'o  $108,994  from  .«9n..,10  a  .'’oar  aca 
lealed  that  the  program  ha,,  cost  ,  uct  income  wa.->  ui;  to  $.8, too 


Hbcr  vj&in  (^1^0  avGrapo  subscriber  -  business  or  '  "^bere  is  no  need  to  expatiate  on  the 

JamaicA  Public  Service  !  '■♦'S.idence — ha.®  been  little  affected. :  i^c'*''ities  of  Fielding,  Borden,  the 

_  I  Orders  for  telephone  installations  ;  Tuppers,  and  R.  B.  Bennett,  to  say 

ito  Bureau  The  Financial  Time,  have  heel]  filled  ae  promptly  as  be- j  nothing  of  Maritime  men  now  in 


have  been  filled  ae  promptly  as  be- j  nothing  of  Maritime  men  now  in, 
fore  the  war.  and  long  distance  and,  I'm  government.  It  is  more  to  be 
local  conueefions  have  been  cslah- 1  realized  where  Maritime  men  fit  in 
lislied  on  the  overage  —  almost  asii'clation  to  industry,  for  the  main 
speedily  as  in  recent  year®.  Of  j  requirement  of  industry  i.®  capital, 
course,  from  time  to  lime,  at  per- !  and  the  banks  exist  for  the  purpose 


LEAVE  FOR  APPEAL 
FROM  ABITIBI  SALE 

Court  Finds  Ontario  Legislation 
Binding  and  Doubts  Sale 
Decisions 


254,484.912  k.w.h..  as  compared  with  I  ended  Oct.  31.  1941.  of  $10,338.  as 
224,100,033  k.w.h.  for  November,  |  compared  with  $57,811  for  1940. 
1940.  This  is  an  increase  of  30,384,-  Gross  revenue  was  $17,849  agaln.si 
879  k.w.h.  or  13.56  per  cent.  $75,282  and  interest  on  funded  debt  • 

Comparative  figures  are  a.s  fol-  $103,680.  against  $114,733.  A  deficit 


LLer^imrLng  'rcvLur'iLrcas^^^  "  volume  of  long  dis- '  of  providing  capital.  The  presidents  |  Toronto  Bureau  Th«  Financial  Tim*,  * '®’-  . . .  *''r*^**YTQ 

to  S10S  994  from  $95,310  a  vear  ago.  between  busy  centres.  ]  and  .general  managers  of  banks,  [  Toronto.— Mr.  Justice  Roach  in  a  Totals  .  .  .  254,484,912  224.100,033  19*1  P.C.  TOr  ruial  Pcnod 

while  net  income  wa.s  up  to  $28,153  has  hc^en  iinusuan.v  'mavy.  it  has  ,  with  their  directors,  arc  responsible  judgment  delivered  at  Osgoodc  Hall  j - Canadian  National  Rallwavs  re 

from  t:"!  56t  las*  vear  Physma".'  impos.sible  to  cstab-  tor  the  allocation  of  capital  in  in-  this  week  granted  leave  to  appeal  Anrwxinf  Arivianrv  Rnriv  Ha  Dorts  an  increase  of  HI  417  S'??  nr 

77rhc  iLTlTnuL^  "0  Iksh  all  connections  while  the  call-!  dustry.  This  is  where  Maritime  |  agaisut  the  .iudgmeut  of  Mr.  , Justice  Appoint  AdVlSOiy  Body  tO  an  increase  of  $1.43^^^^^^^ 

1941.  operating  revenue  o?  ‘$1,213-  but,  on  the  '  brains  arc  one  factor  fully  as  im- j  Middleton,  which  authori^zed  the  sale  Administer  Cork  Supplies  the  10-day  period  ending  DecLbcr 

728  was  $1342579  higher  ihan  the  '7°'®'  “fiP^rd  of  service  has  portant  as  industry  itself.  Look  under  the  direction  of  the  master  of  -  3j^  „  compared  with  a  vear  ago 

figure  of  $1,078,749  shown  for  the  7®"  maintained  at  a  satisfactory  over  the  reports  of  a  few  banks,  the  Suprenm  Couiu  of  all  the  assets  Ottawa.-John  G.  Kent,  vicc-pre-  total.  Latest  week  totalled  $8,98^ 

previous  12  months,  while  net  in-  7.®.^  .n-®  w.-nv»r  ..r.  I  \  ,  ■■■  ,  J  P""  ®'-  &  P^P®'’  <-'>“Pany,  sident  and  general  manager  of  295  and  compared  with  the  1940 

come  at  S254.841  was  up  to  $39,964.  ,  As  w  c  cntei  1 94.  how  c\  er,  spare  I  The  picture,  he  said,  is  il-  Ltd.  Armstrong  Cork  &  Insulation  Com-  figure  of  $7,544,463. 

over  a  year  ago.  Montreal,  has  been  Cumulative  gross  earnings  to  date 


South.  Can. . 
Can.  North. 
E.  Kootenay 
B.C.  Power. 
N  B.C.  Pow, 
'Peg.  Elec.  . 


I  of  $93,354  was  reported,  compared 
Ji'OTCniber  ,  wHh  a  deficit  of  $56,912  in  1940. 

1941  1940  A.  .1.  Nesbitt,  president,  said  that 

.  23.486.570  25,985.780  "Pending  improvements  and  clari- 

•55.758,095  60.539,300  fication  in  the  European  situation  ii 
11.386.808  9.012.776  will  be  necessary  to  continue  to  dc- 

64.305,715  61,070.617  fer  pajunents  on  bond  interest” 
1.320,224  1.127.960  - 

98,227,500  66.363,700  C.N.R.  Gross  Rcvcnuea  Up 
M4  mo  033  19*1  P®C.  For  Final  Period 


254,484,912  224.100,033 


power  companies  concerned  '  'I'fim  $.1,561  last  >ear. 


many  millions  of  dollars. 


For  the  12  months  ended  Nov. 


Canadian  National  Railways  re¬ 
ports  an  increase  of  $1,437,832,  or 


effort.  ■ 

Strengthened  tnpacily  <  months 

"The  output  of  the  new  178.000  :  low ; 
horse-power  generating  plant  of ' 
the  St.  Maurice  Pow-er  Corp.  at  La  „  , 

..  ..  Uncrating  n 

Tuque,  continues  the  statement.  | , Gross  incoi 
"greatly  strengthened  the  indus-  miurae 
trial  capacity  of  the  entire  St.  .Mau¬ 
rice  Vallo  .  and  has  enabled  the  Oporatinn  rpxonu* 
manufacture  at  Shawinigan  Fall.®  of 
new  and  vitally  important  electro-**  (xi  Aftpi 


over  a  year  ago. 

Results  for  November  and  the  12 
months  ended  with  November  fol¬ 
low; 


November 
1'141  lf>40 

%  108.094  $  9?>,V0 

:i4,7lH  29.776 

28.r»3  21,*»64 

12  Mofl.  to  Nov.  30 
1941  1940 

S;i.2l3.728  $1,078,749 
:r»7.73i  320.  n96 

2‘4.841  214,877 


sorbed  and  ihci-e  is  no  assurances  In  Various  Bank®  {  ludgment.  Mr  Justice  Roach  said:  appointed  chaTrman' of  The  Cok^AdU  aggre^^tr  $3oS“w8  “an  “i  ncT^'e 

that.  If  the  demand  keeps  rising,  wc  \aiious  naiik.  "Ixiave  was  obtained  by  the  plaintiff  visorv  Committee  selected  bv  rente-  of  *67  n*>i  S?7  nr  9?  i  nnr  Jnf 

will  be  able  to  meet  it  without  some!  In  the  Bank  of  Montreal  for  ‘  (Montreal  Trust  Co..  CanadiL  trus-  irtativesT  the  mduVtrv  to 

delays  and,  perhaps,  some  shortages  :  instance,  there  are  Mr  1’ rodcnck  tee  under  the  bond  mortgage)  to  the  Controller  of  Supplies  in  ad-  cTrdin^c 

in  certain  types  of  instruments  and  ;  Williams-Taylor.  general  manager,  i  continue  this  action.  The  court  hav-  tnini.sirating  orders  issu^  to  regu-  ml^cnmnanv'fVetnrn^  ^  ^ 

equipment.  The  outlook,  in  the  tele- .  born  in  Moncton,  whose  tenure  of  |  jQg  charge  of  the  winding  up  is  a  ute  the  supplv  of  cork  and  cork  company  s  returns. 

phone  business  no  less  than  in  other  j  office  was  1918  to  1  929.  and  ;  Dominion  court:  the  court  in  which  nroduct«  ‘in  ranazil  *irTTwiTTnvci  ixrnrr  *i,n/vrw-r«™ 


In  $'arious  Banks 


products  in  Canada. 


^TTNITIONS  DEPT.  APPOINTMEinr 


(X  I  After  rptirement  rcsrrvn  arpruals. 


"Peil^neti  an^ianu^ctaxeU  vfj 


.Act  is  ail  act  relating  to  procedure, 


distance  call.®,  or  about  3.5  per  cent  '  ample.s,  numbering  among  t  li  e  t(y  procedure,  a.®  the  legislature 
more  Chan  the  daily  average  during  j  Presidents  T.^  C.  Kinnear,  1  869- ijj,  sound  and  if  the  1941  Provincial 
the  year  immediately  before  tlic  war.!  1  870;  T.  E.  Kenny.  Halifax,  1870-!  .^ct  is  an  act  relating  to  procedure, 
The  local  calling  rate  ro.se  to  a  new  j  1908.  and  Morris  W.  Wilson,  Lun-  L},cn  ((,c  plaintiff  is  bound  by  14. 

peak  of  some  6..')00.000  conncctionxs  |  enburg.  N.  S.,  in  office  since  1  934.1  reasons  above  stated.  I 

]  (iailx .  Luring  the  fii-.®t,  two  .vears  of  \  General  managers  of  the  liojal  j  with  respect,  that  there  are 

the  present  conflict,  tlic  net  gain  in  '  Bank  included  George  Maclean, ,  good  reasons  to  doubt  the  corrcct- 

I  the  uumber  of  lelephoncs  in  service  ^  1869-1882;  C.  E.  Neill.  Frederic- !  p,  Justice  Middleton’s  or- 
!  in  our  territory  in  Quebec  and  On- j  ton.  1916-1  929;  Morris  W’.  Wilson. x  ,  ,  anneal  therefrom 


mit  to  suen  rules  and  rCf.uiations  Max  B.  Ennis,  Dominion  Gasket  &  Munitions  and  Supply,  is  announced 
as  lo  procedure,  a.®  the  legislature  Manufacturing  Co.,  tLd.,  'I’oronto,  I  by  Hon.  C  D  Howe, 
is  sound  and  if  the  1941  Provincial  _  _  _ 


?.  and  Morris  W.  Wilson,  Lun-  Lj,pp  (j,p  is  bound  by  14. 

irg,  N.  S.,  in  office  since  19.>4.|  •■por  the  reasons  above  stated,  I 


Dividend  Declarations 


iiiG  prrsrnt  cnnilicr.  tlic  net  sam  in'iiaDK  inciuaea  LiCoiftO  .'Mt*cican, ,  reason.s  to  doubt  the  correct- 

I  the  uumber  of  lelephoncs  in  service  ^  1869-1882;  C.  E.  Neill.  Frederic- !  ^pg^  Mr.  Justice  Middleton’s  or- 
!  in  our  territory  in  Quebec  and  On- !  ton.  1916-1  929;  Morris  W.  Wilson.  Ip^^p  appeal  therefrom 

:  tario  has  exceeded  that  of  the  rutirc;  Lunenburg,  and  S.  G.  Dobson.  Syd-  ,g  accordingly  granted,  costs  to  be 
period  of  the  Great  War.  I’rcliniin- i  noy,  N..S..  in  office  since  1934.  .As-  posts  in  the  appeal.” 

;  ary  figures  for  1911  indicate  .a  net  j  sistant  general  managers  include  1$.  j  _ _ _ 

j  gain  in  telephones  of  more  than  60,-1  R.  Noble,  Fredericton;  G.  W.  t  rgi  1 /inpilTinPl/  i 

j  OuO,  the  largest  increase  in  the  com-!  Kiinmie,  Picton,  N.S.;  C.  C.  Pinco.  I  Mm  A  I  ||y|  I  Y 

j  pany's  history.  I  King.®  County,  N.S..  and  R.  L,  .  Ul’iji*  1  rt  V 1 1  f  1  R  1 

".Micady  about  360.000  Can.adiatis  i  Mitchell,  born  near  New  Glasgow’.!  ___  __  _  ' 

I  have  enlisted  for  service  .anywhere  I  N,  ft. —comprising  four  of  the  six'  Ira  M  V  L|IMLVXV 

in  t'he  Army.  .Air  Force  or  .\aiy  and.  I  now  in  office.  I  •*»  *»•  1  vllLlUlUl 

I  a.®  this  is  written,  it  is  estimated  in  the  Canadian  Bank  of  Com-;  - 

;  that  609.000  workers  will  be  engaged  niercc  there  is  Sydney  H.  Logan,  t-l-  riil  Of  All 

:  diixi  tly  or  indirectly  in  war  produc-  formerly  general  manager  and  now  ^ 

I  lion  at  the  beginning  of  1942— about  president.  He  was  born  in  Dcbcrl,  Was  Over  520,000,000 
twice  as  many  as  a  year  ago.  Thus,  n.s.  Board  Feet 

!  nearly  1,000.000  persons  out  of  Since  May,  1 832,  there  have  been 


Was  Over  520,000,000 
Board  Feet 


L  I  Iv1  I 

'oSD^I> 


MEAD 


MONTPEAL  .  .WINNIPFO 


!  nearly  1,000.000  persons  out  of  Since  May,  1 832,  there  have  been 

(  auada's  total  population  of  .some-  jo  ggp^  of  Nova  Scotia  presidents  .  Y” - - 

I  what  less  than  12.000,000  -  arc  whol-  bo,.n  j,,  nie  Maritimes.  and  the  Sp»ci»l Corre.pondene* 

i  ly  occupied  in  the  fighting  forces  or  president  today  is  .1.  A.  McLeod.  Halifax. — In  a  review  of  the  for- 
j  m  wartime  industry.  Naturally,  this  born  at  Park  Corner,  P.E.I.  Of  the  |  <^st  industry  in  .Nova  Scotia  in  1941. 

has  had  a  decided  effect  on  the  labor  general  managers  since  June,  1832,  i  Hon.  J.  H.  McQuarrie,  provincial 
I  market,  and.  while  no  serious  ishort-  fjyp  were  Maritime  men.  H.  d!  !  ^Hnisler  of  .I..ands  and  Forests,  says 
i  age  of  un.skillcd  workers  has  yet  de-  Hums  now  "encral  manager,  hav-  M'  of  great  activity  when 

j  veloped,  theie  is  a  definite  scarcity  j^g  been  appointed  in  April  of  this  Hi®  ®u'  of  si"  kinds  amounted  to 
of  skilled  craftsmen  in  many  lines,  ^gg  born  in  Digby,  N.S.  Harry  ™ore  than  520  million  board  feet. 

"Over  ,560  of  our  employees  arc  p  i’>attcr.®on,  Toronto.’  who  was  |  valued  at  over  $15,000,000.  of  which 
now  on  active  service  and  this,  horn  in  Petitcodiac  N.B.,  and  en-i  total  sawn  lumber  comprised  400 


has  had  a  decided  effect  on  the  labor 
market,  and.  while  no  serious  ishort- 


veloped,  there  is  a  definite  .scarcity  j„g  been  appointed  in  April  of  this 
of  skilled  craftsmen  in  many  lines.  !  ^gg  born  in  Digby,  N.S.  Harry 

"Over  ,560  of  our  employees  arc  pgttcr.son.  Toronto,  who  was 


now  on  active  service  ana  inis,  Petitcodiac,  N.B.,  and  en-|  total  sawn  lumber  comprised  400 

coupled  with  the  labor  situation  as  (be  Bank  of  Nova  Scotia  at  ™'lllon  board  feet  and  pulpwood 

a  whole  and  the  unprecedented  de-  Campbellton  retired  in  April  of ;  about  172,000  cords.  Most  of  this 


Anglo  CantodiFin  Trlrphonr  J  «| 

Anglo'Muionian,  Limited . .  '••••  «I0 

Argus  Interests . 04 

Aull  it  Wiborg,  Preferred  •***••  5.50  |.47^ 

Bathurst  P.  &  P.  ‘•A*’  .  I  00  .25  n 

B.  C.  Packers  Limited  . . *...  |.50 

Bell  Telephone .  d.OO  2.00  ^ 

Biltinore  Mata  .  .60  ,|5  q 

Bralorne  Mines  . .80  .20  q 

Do.,  Lxlra  .  .10 

Brantford  Cordage,  Preferred  ..  1.30  .32^ 

Do.,  2nd  Preferred  .  6.00  1.50  n 

Calgary  Power,  Preferred  6,00  1.50  q 

C.  P.  R.  Co.,  Preferred .  2%S 

Canadian  Bakeries,  Preferred .  2.50  In 

Canadian  Bank  of  Commerce...  8.00  2.00  q 

Canadian  Bronze  Co.,  Common.,  1.50  .3 7 Is 

Do..  . 50  In 

Do..  Preferred  .  5.00  1.25  q 

Canadian  Fairbanks  Morse,  Pref.  6.00  |.S0 

Can.  Car  6t  Foundry,  Preferred . 44  q 

Canadian  Converters . 50 

Canadian  8c  Foreign  Securities..  ....  .06  Ai 

Canadian  General  Investments.,  .50  *12 

Canadian  Light  it  Power .  LOO  .50  S 

Canada  Northern  Power .  .15  Jn 

Do.,  Preferred  .  7.00  1.75  q 

Capital  Trust  .  |.00 

Command  Oils  .  •  .02  In 

Commercial  Alcohol.  Preferred . ,10  q 

Cons.  Gold  Dredging  .  »..«  .10 

Davies  Petroleuni  .  •  ,01 

Detroit  Intern.  Bridge .  .25  in 

Dome  Mines .  2.00  .50  q 

Dominion  Bank .  10.00  2.50  q 


V«iirly 

Div. 

Data  Berofd 

P»i4 

Pai'l 

Rwte 

» 

Declareii 

» 

Payable  Date 

1942 

a 

194t 

* 

.  .  .  r 

,1».  *1 

Feb.  7  Jan,  15 

.tuts- 

2.75 

.10 

Jan.  23  Jan. 

.10 

.10 

V.5() 

.04 

Jan.  22  Jan.  3 

.04 

1.47^ 

Feb.  2  Jan. 1 5 

1.37  >•’ 

5  5  6 

1  00 

.25  T 

Mar.  2  Feb.  13 

.25 

11.25 

’«.bo 

1  50 

.Mar.  16  Feb.  28 

|t.5(* 

2.00 

Jan.  15  Dec.  23 

2.00 

8.0  6 

.60 

.15  q 

Jan.  1 5  Dec.  3  1 

.15 

.60 

.80 

.20  q 

Jen.  1 5  Dee.  3 1 

.20 

,80 

T'id 

.10 

Jan.  1 5  Dec.  3  1 

.10 

.40 

<1 

Jan.  15  Dec.  20 

.3214 

(1.30 

6.00 

1.50  n 

Feb.  1  Ian.  1 7 

1.50 

6.00 

6,00 

1.50  <, 

Feb.  2  Jan.  |5 

1».50 

f.no 

2%  S 

Feb.  1  Jen.  1 

1% 

*% 

V.66 

2.50  Int.  , 

Jan.  15  Jan.  3 

2.50 

4.50 

2.00  q 

Feb.  2  Dec.  31 

2.00 

8.00 

1.50 

.5  7U  q 

Feb.  2  Jan.  9 

.37^41 

1.50 

v.66 

.50  Int, 

Feb.  2  Jan,  9 

.50 

.50 

1.25  q 

Feb.  2  Jan.  9 

t.25 

5.00 

6.00 

1,50 

Jan.  1 5  Dec.  3  1 

1.50 

6.00 

•  >  >  • 

.44  .1 

Jan.  10  Dac.  20 

.44 

1.32 

.50 

Jan.  3  1  Dec.  3  1 

,50 

2.00 

‘  .50 

.06  Ann, 

Feb.  2  Jan.  1 6 

.06 

.06 

.1214  q 

Jan.  1 5  Dec.  3  1 

.12)4 

.50 

1.00 

.50  S 

Jan.  15  Dec.  26 

.50 

1.00 

V.66 

.15  Int. 

Jan.  26  Dec.  3 1 

.15 

.90 

1.75  q 

Jan.  1 5  Dec.  3 1 

1.75 

7.00 

1.00 

•Mar.  1  Dec.  3  i 

100 

J.oo 

.... 

,02  Int. 

Jan. 30  Jan.  10 

.02 

.02 

^ceemc 

A  (Header! 

IT  COSTS  ONLY  $3.00  A  YtAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CAN.ADIAN  ADDRESS 


mand  for  tclcphonr  service,  has  pre- 1  general  manager  to  bc- 

.®cnted  many  problems  for  oiir  pea-  |  vice-president.  Edwin  Croek- 

sonuel  and  employment  people.  -The  assistant  general  manager,  came 

.selection  of  new  employees  has  he-  '  "  - 

rome  irtereasingly  difficult  and  ade- 


this  year  <as  general  manager  to  be-  last-named  was  manufactured  into 
come  vice-president.  Edwin  Crock- j  newsprint  and  pulp  in  Nova  Scotia, 
ett,  assistant  general  manager,  came  :  Eire  damage,  due  lo  the  wet  sea- 
from  near  Charlottetown.  r.E.I.  Ison  and  protective  measures,  was  i 
At  onc  time  four  Maritime  men  ,  not  very  great  during  the  year.  He 


quate  training,  always  important. ,  general  manager  ,  adds:  "The  scarcity  of  men  result- 

more  vital  than  ever.  Thi®,  in  itself. ;  rggpcdivc  banks  —  Sir,  ing  from  the  war  is  makintr  fire  in-  | 

IS  quite  a  problem  for.  since  the  out- 1  Williams-Taylor.  of  the '  ercasingly  difficult  to  control.  if' 


hut  without  the  aid  of  hichly-.skilled 
liuman  hands  and  well-trained  brains 
it  i.®  clearly  imposfiible  to  maintain 
the  stand.ird  of  telephone  service  at 


ties  of  Scotsmen  have  long  been  re- [  eut  over,  the  Minister  notes  that 
garded  as  particularly  adaptable  to  j  the  Department  operates  the  Fro- 
flnance  and  there  were  times  when  vincial  Forest  Nursery  where  half  a 


Dominion  Textile,  Preferred  ....  7.00  |.75  q 

Eastern  Steel  Products,  Comm..  1.00  .25  q 

Do.,  Common  .  1.00  Int. 

Eastern  Township  Telephone  ...  1.00  .25  q 

Foundation  Co .  1.00  .2  5  q 

Do.,  Extra  .  .25 

General  Trust  . 5.00  |.25  q 

Guaranty  Trust  .  5.00  1.25  q 

Ffoward  Smith  Paper,  Pref .  6.00  |.50  q 

Imperial  Bank  .  10.00  2.50  q 

Intern.  Milling.  Preferred  .  5.00  |,25  q 

Intern.  Bronze  Powders,  Comm..  1.50  .371-5 

Do..  Preferred .  •3  7i/j 

Intern.  Nickel,  Preferred .  7.00  1.75  q 

Intern.  Metal.  Preferred  . . .  I.50Ai 

Do..  “A  .  I  50  Ai 

International  Paints,  Pref .  5% 

Do..  Arrears  .  .25  Ai 

Invest.  Foundation,  Pref .  3.00  .75  q 

Lake  Dufault  Mines  .  .02  In 

Lamaque  Gold . 10  q 

Do..  Extra  . 05 

Melchers,  Preferred .  .30  S 

Montreal  Telegraph .  .43 


1.25  q 
.3  71,  q 
.37J„  q 
1.75  q 
1.50  Ai  r. 

I  50  Arr. 
5% 

.25  Arr. 
.75  q 
,02  Int. 
.10  q 
.05 

.30  S  Arr. 


Jan.  15  Dac.  31  •10 

Jan.  10  Dec.  20  *10 

Jan.  20  Jan.  5  .0 1 

Jan.  24  Jan.  3  .25 

Jan.  20  Dec.  3  I  .50 
Feb.  2  Jan.  15  2.50 

Jan.  15  Dec.  15  1.75 

Mer.  2  Feb.  16  .25 

Feb.  20  Jen.  15  1.00 

Jen.  15  Dec.  3  I  ,25 
Jen.  20  Dec.  3  I  .25 
Jan.  20  Dec.  3  I  .25 
Jan.  1 5  Dec.  31  t  .2 5 
Jan.  1 5  Dec.  3  1  1.25 

Jan.  15  Dec.  3  1  1.50 

Feb.  2  Dec.  3  1  2.50 

Jan.  1 5  Jan.  2  1.25 

Jan.  1 5  Jan.  3  ,3  71/ 

Jan.  15  Jan.  3  .371/ 


Ihc  ^*i!™h  "level  ’ncc^cl'’sary’'''fo7^h('^  many  v'oung  Scotchmen  came  to  :  million  tree.®  ere  growing  and  which  j  McEoirFronienI,rPre(erred' ! ! .’ 
the  hiJi  lexel  ncccssaij  rot  "i®  the  service  of ;  ship  about  190.000  trees  each  year.  I  . . -  > ^  p 


The  frown  I,iand  Survey,  which 


r//£  FINANCIAL  TIMES. 
651  Craig  St.  Wesf, 
Alcntreal. 


.,,r.dy  ,.on,pletion  or  cnil.  In  con-  canaon  ana  -  -  -  !  »hlcl 

rr«n  'r ;rf''oT’'  '  '  tnen,  an,r  "....lly  ...  o„c„lns;».,  ..arlcd  In  .K),  continue, 

"  Vmonc  the  other  unusual  prob- 1  "'as  found  for  any  likely  young  and  about  1,000.000  acres  offrowi 

icms  faced  bv  the  telephone  indu.s-  man.  The  Maritimes  appealed  to  .  land  have  been  surveyed  a®*?  mark 

.  >  ,  '  .1  nnnx’  settlers  and  the  num-  c-o.  Ihc  minister  adds:  Whilelhi 

trv  diirms  liic  year  was  the  provi- ,  manj  >cois  t-tnivis,  .mu  im  ,  j,  .  .  . 


to  them,  and  usually  an  ope  ning  was  started  in  1924,  was  continued 
was  found  for  any  likely  young  '  and  about  1,000.000  acres  off  rown  | 
man.  The  Marilinies  appealed  to  !  land  have  been  surveyed  and  mark- 
nianv  settlers  and  the  num-  c-d.  The  minister  adds:  "While  the 


try'du'ring  Inc  year  was  the  prov‘i- !  many  Scots  settlers,  and  the  num-  ed.  'Phe  minister  adds:  •.^ilejhe 
Sion  of  an  adequate  volume  of  equij.- '  Irer  of  prominent  po.silion.®  now  Cioxt  n  T^and  Suixc.t  i®  disclosin., 

ment  and  supplies  So  far  the  Nor-  held  in  banks  and  other  financial  that  the  public  lands  ha\c.  insome 
thorn  Klectric  foninanv.  our  manu-  institutions  is  the  result.  '  discs,  been  abused  and  plundered 


YEARLY  SUBSCRIPTION  RATE 


them  Electric  Conipaiiy,  oiir  manu*  u'stitutions  is  ine  icbuii. 
facturing  a.ssociate,  and  other  sup-  l„  international  I'ield 

ply  sources,  have  been  able  to  fur-'  an.-mr... 

iiish  increa.scd  quantities  of  equip- 1  itiLi  p.-nx  inoo®  in 

ment  as  required,  it  is  quest iouablo,  ■  "'®  ^ 

however,  if  this  manufacturing  per- ' 'I'""';)*'’'.'-  ’.'“'"‘'D'TT  T 

formance  can  be  continued,  oven  ,  ''n*'*""'®  ''®'"  ’‘iinC  ei,  itiis  and 

witli  the  use  of  such  substitutes  as  — — - 

ate  tivailable  or  can  bo  developed,  commiiiiiiic.®;  by  eiilling  leconsinie- 
in  view  of  the  leslrietions  and  ))ri-  ,lion  work  to  a  minimum,  and  by  rc- 
oritics  wliieb  wartime  conditions '  tiewing  and  re-using  rccbiiincd  ma- 


cascs.  been  abused  and  plundered 
in  the  past,  it  is  also  showing  that 
they  still  support  valuable  stands 


He  asserted  that  the  develop- 1  of  growin.g  timber  and  that  their  | 
ment  of  tlic  Maritime  Provinces  in- '  potential  value  in  the  near  future 
dustrially  has  been  baiidicapped  Ity  iy  fm-  beyond  all  expectations.''  1 
the  distance  from  large  centres  and - 


Montreal  Tram  Traffic  For 
Final  Quarter  Up  18.7% 


oritics  wliieb  wartime  couciitions  _  tiewin,,  -  _  .  , 

have  nccTF^iitatcd.  '  teriala  and  cuiiipuHnit  of  \arious  Pasbcn^cr  traffic  of  ilic  .Montiral 

"Wherever  possible,  t'tic  telephone  kinds.  /  Tramways  t  ompanx  for  tjic^  final  ; 

industry  is  effecting  economics  in  "Bc.sidcs  striugciu  economy,  there  qu-artcr  of  1911  totalled  i  '), 28 1.599.  ] 

its  use  of  ^itaI  materials.  This  is  ac-  is  substitution.  51adc  possible  b^ip"  o®  iucrca.se  of  11.515,286.  or, 
complished  by  keeping  desk  and  wall  through  long-range  planning  .3ud  rc-  IS-*  o®*"  cent  compared  with  the, 

telephones  in  reserve  so  that  they  search,  a  number  of  s ubstitutiour  like  1910  quarter,  when  the  total 


terial.®  and  equipment 


In  Canada,  $3.00  a  year 

In  6reat  Britain 

In  United  States,  $3.50  a  year 


•  $1.73  for  SIX  months 
$3.00  d  yeas,  Canadian  funds 

•  $2.00  for  six  months 


its  use  of  ^itaI  materials.  This  is  ac-  is  substitution.  51adc  potsible 
complished  by  keeping  desk  and  wall  throu,gh  long-range  planning  .and  rc- 


will  be  available  if  needed:  by  res 
iricting  the  installation  of  the  lat 


have  already  been  authorized  for  wa-,  61, 739. 315 


war  materials  in  which  a  sborta,gc 


Hat*  dll  chidJddB,  draftt  and  otJcix  p,i>jbto  to  Ute  Company 


est  types  of  telephone  sets  except]  may  bo  expected,  especially  alumiu 
where  absolutely  necessary;  by  ask-  urn  and  nickel.  Further  studies  an 


rhis  brought  the  number  of  pas-! 
scugers  in  the  calendar  year  1911 


ing  subscribers  to  take  party  lines  under  way  to  find  substitutes  for 
instead  of  individual  lines;  by  de- 1  zinc,  chromium,  cork,  synthetic  rub- 


ferring  dial  conversions  in  many  ■  her,  tungsten,  and  so  forth. 


um  and  nickel.  Further  studies  are  to  263. .571 .788.  being  an  increase  of 
under  way  to  find  substitutes  for  ,  37,807,737.  or  16.75  per  cent  conipar- 
zinc,  chromium,  cork,  synthetic  rub- I  ed  with  the  1910  aggregate  of  225  - 
ber,  tungsten,  and  so  forth.  761,051. 


Montreal  Light  M.  8c  P . 

National  Steel  Car  . 

Penmans  Limited,  Common  .... 

Do..  Preferred  . . . 

Premier  Gold  Mine* . 

Preston  East  Dome  . 

Power  Corporation  . 

Do.,  1st.  Preferred . 

Do.,  2nd  Preferred  . 

Quebec  Power  Com . 

Kolland  Paper  . 

Saguenay  Power.  Preferred . 

Scythes  8i  Co.,  Common . 

Do.,  Extra  . 

Do..  Preferred  . 

Silbak  Premier  . 

Shawinigan  W.  8c  P.  Co.,  Comm. 

Sheep  Creek  Gold  Mines . 

Do..  Extra  . 

Sherwin-Williams,  Com . 

Sigma  Mines  . 

Standard  Chemical  . 

Standard  Radio  “.A  '  . 

Do..  •  13’  . 

St.  I..awrence  Paper,  Pref . 

St  l.awrence  Corp.  'W" . 

Steel  Co.  of  Canada.  Common... 

Do..  Preferred  .  . 

1  ecU  I  lughes  Mine^  . 

Pud. ett  Tobacco.  Preferred  .... 

Toronto  Elevators  . 

I’nited  Bond  ^  Sha*e  .  . 

L'Aited  Corporation  Limited  . 
Oo.  ^’cbton  Ltd..  Prclericd  .  .  . 

W'eslern  Grocers  Common  . 

Do..  Pieferred  . 

Wood.  .Mexander  &c  Jaiuea  . 

iiclleriti  L.U  'iled.  t  oiiimon  . 

Uo.,  Preferred  . 
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PROni  MOTIVE 
CHIEF  HOPE  OF 
ST0a[  MARKETS 

And  War  Has  Not  Severely 
Impaired  Profit  Possibilities 
In  Many  Industries 


SMOOTH  ADJUSTMENT 


Chief  Industrial  Groups  Have 
Met  War  Problems  Without 
Any  Violent  Disruption  of  | 
Business 


The 


Bond  Market 


Investment  Houses  Turning 
Staffs  Over  to  the  War 
Loan  Organizations  — 
Trading  Very  Quiet 
With  Irregular  Prices  for 
Industrials  and  Utilities 


MANITOBA  LOANS 
HARD  TO  COLLECT 

Failure  of  Rural  Credit  Scheme 
Again  Emphasized  On  ^ 
Year’s  Results 


Lake  St.  John  To  Pay  On 
5  Per  Cent  Debentures 


I'ollowing  a  meeting  of  direclors 
of  I^ake  St.  .John  Power  &  Paper 
Co..  lad.,  licid  in  Montreal  during 
tlic  pa.sl  week,  it  was  announced  b.v 
A.  Stewart  Alc.N'ichoIs.  president  of 

the  company,  that  the  interest  cn  ^  ‘  . 

the  3  per  cent  mortgage  debeiuure.s  Necessitates  Greater  Restrictions 


FURTHER  STEP-UP 
WAR  PRODUCTION 
BEING  LAUNCHED 


Special  Correspondence 

Winnipeg.  —  The  rural 


credit 


By  E.  C.  E. 


Toronto  Bureau  The  Financial  Timei 

loronto. —  Bond  houses  through¬ 
out  Canada  are  gradually  being  de¬ 
pleted  of  traders  and  office  work¬ 
ers  as  organization  work  for  the 
next  war  loan  continues  to  draw 
the  majority  of  workers  away  from 
A,  large  contingent  of 


This  is  the  second  of  two  ar¬ 
ticles  revievAng  possible  impact  of  1  their  jobs.  m 

wear’s  developments  on  Canadian  |  organizers  will  leave  for  their  vari- 
Security  Markets.  '  ous  districts  early  next  week  in  or- 

•No  review  of  market  records  and  1  re-establish  headquarters  and 

no  outline  of  probable  developments  i  for  the  intensive 

can  be  as  black  as  to  hide  com-  effort  necessary  lo  en- 

pletely  the  brighter  factors  which  |  of  loan.  .No  official 

arc  always  present.  There  are  usual- I  ‘ta  yet  been  made 


indications,  more  or  less  faint, 
of  better  things  to  come  and  even 
when  the  foundations  appear  to  be 
undergoing  a  certain  structural 
change,  this  change  is  never  severe 
enough  to  forestall  an  adjustment  in 
I  lie  edifice  which  in  the  course  of 
decades  has  been  built  upon  the 
foundation. 

I'nder  the  impact  of  the  war.  every 
major  industry  has  been  forced  and 
proved  itself  able,  to  make  the  nced- 


on  the  interest  rates  or  maturity 
of  the  war  loan,  the  quota  of  which 
has  been  .set  at  $500,000,000.  but  it 
is  expected  these  will  bo  available 
shortly.  It  is  expected  that  books 
for  the  loan  will  open  around  mid- 
F'ebruary.  leaving  canvassers  the 
last  two  weeks  of  that  month  and  if 
necessary  the  first  week  of  .March 
to  complete  subscription.«. 

^  >(■ 

District  organizers  will  have 


On  Output  for  Civilian  Use 
In  Dominion 

MORE  SHIPS,  AIRCRAFT 

Since  the  recent  discussions  of 


in  respect  of  the  year  1041  would 
be  paid  in  April.  194i.  to  debenture 
holders  of  record  Mar.  17.  Payment 
scheme,  from  which  .Manitoba  has  $3,527,500  in  5  s  of  ’HI  now 

been  trying  to  salvage  what  it  tan  i  "  ill  involve  a  sum  of 

since  1930.  yielded  $20,270  cash  to!  *^'6.375. 

the  treasury  in  the  last  fiscal  year.  ’  It  will  be  lecalled  that  in  accord- 
Charters  of  most  of  the  societies  i  unco  with  the  terms  of  ihc  reor- 
have  long  since  been  revoked  and  to  i  sanization  in  1936.  interest  accru-  Prime  .Minister  Churchill  and  Brit- 
the  receiver,  I.  B.  Griffiths,  who  is  ' 'us  on  the  5%  debentures  becomes'  '^**  .Minister  of  Supply  lajrd  Bcavci- 
also  commissioner  of  the  I'arm  a  fixed  charge  after  December  31.  with  Canadian  government  of- 

L.oan  Board,  has  been  assigned  the  1911.  payable  half-yearly  on  .lanu-  iic'ials,  further  step-up  in  the  t  an- 
jo'b  of  collecting  what,  he  can.  ,  ary  and  .luly  1.  the  fir.st  payment  to  sdian  war  production  program  has 

•At  April  30.  1941.  there  wa.s  out-  be  made  on  .luly  1.  1942.  It  should  launched.  Already  Canada  has 

standing  $476,791  for  principal  on  j  be  noted  that  between  now  ;,n(j  i  approached  the  peak  of  pi  cv  ious  pro¬ 
loans  not  repaid.  No  advances  have  March  17  the  bonds  will  be  traded'  “Pulton  schedule,  and  the  furUier 
been  made  on  rural  credits  since ’"and  accured  interest  cum  coupon."  e^epansion  of  wai  output  is  to  be 
1930,  .After  .March  17  the  bonds  will  be  through  tighter  resincuons 

[TJZZ  notations  In  1941  ^  %ml;.g 

ceiver  continued  the  practice  of  ai-  Show  Moderate  Expansion ' 

lowing  $1.30  for  every  dollar  paid  - 

in  rash.  I’nder  this  arrangement  Toronto  Bureau  The  Financial  Time* 
there  was  allowed  to  debtors  a  to-  Toronto.--  Canadian  bond  under- 

tal  of  $4,461  during  the  year.  ,  writing.s  and  flotations  amounted 
133  for  principal  and  $1,328  for  in- ;  to  $46,202,000  in  the  week  ended 
teresr.  '.lanuary  5  according  to  cnnipila- 

Under  powers  granted  by  legisla-  tions  prepared  by  -A.  K.  Ames  and 

tion  passed  in  1933  the  provincial  ,  Company.  Issues  sold  during  the  _  . . 

treasurer  authorized  a  write-off  period  included:  $6,000  Township  of  i 

of  $32,762.  of  which  $23,350  wa.s  for  Vaughan.  Ont.;  $45,000,000  Domin- |  Plans  are' now  under  \v:iv 


priorities,  or  ahead  of  oveiyihing 
elee, 

Canada  already  bad  uudenaken  to 
produce  100  cargo  ships  this  year, 
and  the  government  is  now  building 
a  new  shipbuilding  plant  at  .Mont¬ 
real,  for  construction  of  additional 
merchant  ships.  Work  is  Iteing 
rushed  on  construction  of  two  Tri- 


principal  and  $9,412  for  interest.  .A  j  ion  of  Canada  treasury  bills:  $174.- 
large  part  of  the  write-off  was  oc- 1  000  City  of  Brantford.  Ont.:  $250.- 
Ctasioncd  by  settlements  under  the!  000  city  of  Lethbridge  Alberta: 
Farmer.s’  Creditors  Arrangement  j  $60,000  City  of  Owen  Sound.  Ont.: 


,  J-  ,  ^1. - ■ -  - -ii,  ii.ni:  .i.rarmers  v  icuiiuis  i  i  aiisvmi-iu  .^ou.uuo  c  iiy  oi  ouuiiu.  vjih.. 

adjustments.  The  investment  month  to  prepare  for  the  loan,  and  i  .Act.  Some  of  it  was  under  compro- 1  $112,000  Town  of  Pembroke.  Ont.; 
lusiness,  one  of  Canada  s  major  an- ■  with  these  men  away  from  their  mise  adjustments  for  payments  and  $600,000  Famous  Players  Can- 

dustnes,  has  not  been  an  exception,  i  desks  until  completion  of  the  loan.  I  either  in  cash  or  on  short  terms  for 

markets,  the  field  upon  very  little  in  the  way  of  a  bond  j  dean  up  of  out.standing  balances. 

Hhich  the  investment  business  ex- |  market  can  be  expected  for  the  next  '  — _ - _ 

its  powers  and  its  Influence,  |  couple  of  months 


.  .  J  ...  J  I  -  -  -  -  No  efforts  are 

nave  however  reflected  these  ad- ^  being  spared  bv  bond  men  or  the 
.luslmciits  only  to  minor  degree.  |  Bovernment  lo  ensure  the  succcss- 
ihis,  as  has  been  pointed  out  here  I  mi  flotation  of  the  new  loan.  AVith 
last  week,  has  been  due  to  the  fact ,  the  public  wide-awake  lo  the  ne- 

!  cessity  of  an  all-out  effort,  and  with 
un-of-the-mill  invesument  activities ,  vassers  returning  to  the  same  terri- 
ni/  r''”  ^  reduced,  partly  as  tory  as  iu  the  Victorv  Loan  la.st 
the  icsult  of  more  obviously  ncccs- Klunc.  it  would  appear  there  will  b< 

ZJJZ  >•  be-jii,„e  difficulty  in  carrving  the  loan 

ausc  of  a  certain  preoccupation  of  I  top. 

I  be  public  with  affairs  other  than  '  ' 

those  pertaining  to  private  gain,  and  A-  ¥ 

partly  to  a  musunderstanding  of  the'  Bond  flotations  in  Canada  for 

forces  at  work  and  a  consequent  19^1  at  $2,360,180,762  were  modcr- 

l.'ick  of  positive  attitude  towards !  alely  higher  than  in  1940,  but  the 
markets  and  their  functions.  |  gain  is  accounted  for  by  an  in- 

Tbe  question  arises  therefore,  at  I  crease  for  short-term  financing. 
Ihc  beginning  of  another  year,  what  i  such  as  Dominion  Treasury  bills. 

'  liangcs  in  this  public  attitude  to- j  Deducting  such  short-term  financ- 
wards  stock  market  activities  are  I  ing.  the  1941  total  is  practically  the 
likely  to  take  place  and  what  may  j  same  as  for  1940,  Both,  however, 
be  instrumental  in  bringing  about  |  arc  up  50  per  cent  in  eomparison 
ilir.se  changes.  I  with  the  1939  total.  The  increases 

Obviously,  since  human  habits  and  :  in  the  last  two  years  arc  obviously 
dcftircs  do  not  alter  so  fundamental- .  due  to  war  financing.  Aside  from 
ly  in  so  short  a  time,  the  appearance  |  Dominion  Government  financing, 
of  cicar-cut  opportunities  for  profit-  |  bond  flotations  were  small  during 
able  investment  could  once  again  j  ths  pa.st  .vear.  with  provincial  is- 
producc  that  measure  of  confidence  i  sues  being  the  next  largesi. 
wliicli  must  be  the  basis  of  all  stock-  i  jp  nv 

market  activities.  Given  indications  ■'  it... 

that  certain  industries,  groups  of  in- 1  .  Bond  ’I  laders  .Associa- 

diistrics  or  individual  companies  of-’’''®”  announces  veceipi  of  advice 
I'cr  the  necessary  security  plus  the  '  l^rom  the  Imperial  Bank  of  (  anada. 
••hance  lo  augment  one’s  invested  ll’st  the  cheques  in  pay- 

capital  there  can  be  no  doubt  that  i  ™ent  of  interest  of  City  of  Prince 

Ihc  increased  purchasing  power  will  !  Albert  bonds  for  Ihc  s.x  months 

he  reflected  in  a  larger  number  of  '®Bded  .luly  1.  1941,  will  shortly  he 

positive  dnvostment  inquiries.  |  forwarded  (o  holders  of  these  bonds 

It  would  be  futile,  of  course,  to  [  as  of  Dec.  1,  1941.  Books  have 

iry  to  fathom  a  course  of  events  |  closed  on  the  $4,500,000  issue  of 

during  the  current  year.  A  world  i  the  Province  of  New  Brunswick  1' 
which  has  become  callous  lo  the  I  sinking  fund  debentures,  due  1953. 
threat  of  surprises,  of  violent  up- 1  The  underwriters  repori  that  the 
sets  and  recoveries,  would  not  ac- 1  issue  has  been  well  received  and 
I'ept  anybody’s  dictum  on  this  or ,  widely  placed. 

I  hat  probable  course.  Nor  would  hap- 1  ¥  A-  ■¥ 

hazard  guesses  be  of  any  value  to 


adian  Corp. 

Flotations  for  1941  are  reported 
at  $2.:>60,180,702  as  compared  with 
$2,293,414,797  in  1940  and  $1,411,751.- 
189'  in  1939. 

The  summary  for  the  year  lodate. 

.New  coupon  sheets  and  extension  ’ according  to  borrow ci.s.  Do- 

n-T  oon  n  .A.  provincial 

guaranteed 
$16,853,452; 
lota!  $2.- 


New  Coupon  Sheet  For 

Tram  Firsts  Are  Ready 


statements  which  must  be  attached!™'”'®”  $2,256,820,250, 
.  _  _ , _  , _ -r  .u_' $52(128 


Group  Jadgniout 


Your  appointment  of  the  Crown  Trust 
Company  as  one  of  your  executors  is  your 
assurance  that  your  estate  and  the  interests  of 
your  family  will  be  in  the  hands  of  a  Group  of 
men  whose  speciality  is  long  range  planning 
based  upon  broad  experience  in  estate  and 
trust  matters. 

Group  judgment  leads  naturally  to  con 
servative  and  thoughtful  management. 

We  invite  you  and  your  lawyer  or 
notary  'o  ’.rs  these  matters  in 
strir'  ;tl'.  its. 


Tru,^t 

t'oinpaiiY 


F.rfritinrs  ::  'I  ntslrc^ 

^  MONTKF.M. 


lo  the  first  mortgage  bonds  of  the 
.Montreal  Tramways  Corapauv.  fol¬ 
lowing  ratification  of  the  company's 
■scheme  of  arran.gcmenl.  affecting 
the  two  classes  of  bonds,  will  be 
ready  about  .lanuary  10.  it.  Is  slat¬ 
ed  in  a  letter  forwarded  lo  holders 
of  these  bonds  by  B.  N.  Watt,  pre¬ 
sident  of  the  company. 

First  mortgage  bondholders  arc 
advised  lo  forward  their  bonds  to 
the  National  Trust  Company.  Mont¬ 
real.  immediately,  so  that  the  new 
coupon  sheds  and  extension  state¬ 
ments  can  be  attached.  As  soon  as 
these  have  been  attached,  the  bonds 
will  be  returned  to  the  holders  to 
enable  them  to  detach  coupens  for 
payment  of  interest,  due  .lanuary  1. 
194  2. 

Different  arrangements  tire  be¬ 
ing  made  for  holders  of  first  mort¬ 
age  bond.s  resident  iu  Great  Brit- 


$52,628,000;  provincial 
$16,200,000:  municdpal 
corporation  $17,679,000; 

360.1 80.702. 

The  following  additional  issues 
for  1941  are  reported  by  A.  17 
•Ames  &  Company;  $378,000  Brown 
Oil  Corp.:  $250,000  Edmonton  City 
Dairv  Ltd.:  $30,000  additional 

Yama  Gold  .Mines:  $2,127,000  Pro¬ 
vince  of  Saskatchewan:  $2,500 
Town.ship  of  South  Norwich.  Ont.: 
$23,000  City  of  Hamilton.  Oni.: 
$92,130  Town  of  T,easide.  Ont.; 
$15,400  A’illage  of  Rockrliffe  Park. 
Oni.:  $27,000  City  of  Moncton.  .N.B,: 
and 
Onr. 


as¬ 
sure  capacity  output  of  all  I'aiiadiau 
airplane  producing  facilities.  Pre¬ 
viously,  t'lie^ie  plants  had  worked 
largely  on  the  British  and  Canadian 
government  orders.  Under  the  uni¬ 
fied  war  administration  tn-ogruni. 
planes  are  to  he  made  available 
wherever  needed.  Gun  and  ttink  pro¬ 
duction  also  will  he  increased. 

The  restrictions  to  be  imposed,  to 
make  available  more  materials  and 

manpower  for  war  work,  include  an  Sales  of  Honey  Dew,  Liiiilicil.  ui 
order  by  Ottawa  which  would  have  the  first  two  luonibs  of  the  com- 
the  effect  of  slopping  production  of  pan.v'.s  new  fisctil  year  liave  .-.how n 
passenger  automobiles  in  this  couii-  siibstauiial  improvement  otei  tlo 
try  within  three  months.  Such  niaini-  cot  rcspondiiig  iicriod  of  la-i  .mvii  . 
facture  is  io  be  stopped  as  soon  as  Howard  I,.  Wttlkor.  vi(  e-prcsidciii 
existing  inventories  of  already  fabri-  ,Tnd  general  manager,  lolil  sbtire 
cated  parts  are  u.sed  up.  Meanwhile,  holders  at  the  annual  genertil 
montnly  produciion  rate  of  passen-  rneeiiiig  held  in  Toronto.  .Mr.  Uiilk 


finaminl  Acrnti 

TORONTO 


Honey  Dew  Sales  Up 
Sharply  First  Two  Months 


ger  cars  is  being  cut  to  50''^  of  the 
1941  rate.  The  governmeti:  is  forni- 


froni  whicii  provision  will  l»e  made 
for  csficniial  services.  I’aris  prob¬ 
ably  will  be  made  tivailable  for  used 
cars,  so  as  not  to  stoji  coniimicd 
usage  of  cars  now-  in  opcrtition. 
Ueveloping  »tv  Sjsleiii 
'I'hc  new  order  will  save  on  riil)- 
T  U-.  f  ;  her.  as  well  :ts  other  imnorlani  nia- 

$19.11j  Towns  ip  o  'jtcrials.  but  in  addition,  lo  conserve 

_ _  ’  limited  rubber  supplies,  the  govcrii- 

_  _  U  C  II  I  ment  is  planning  lo  restrict  use  of 

Orange  Crush  oells  Issue  rubber  tires  for  any  purpo.se  except 

Of  5  P.  Cent.  SeriaJ  Bonds  •  and  essential  transportation 

services. 

In  distiibuiion  of  Canadian  pro- 


or  reviewfsl  opcral ioii.s  for  the  past 
year  iind  informed  ihe  meet inc  t lia! 
a  ''pool”  lor  new  passenger  cars.  (]|,>  company  was  co-opcrai ;nu  w  ii b 

tile  managements  of  large  indu.-- 
Irial  pliinl.s  in  the  operation  oi  cafe- 
lerias  for  the  omplo.'ees  en.gaged  m 
war  work. 

•A  resol 111  ion  was  pas."sed  by. -.hare- 
holders  for  the  spiidiil'’  of  a  mes¬ 
sage  of  consi  alulai  ions  and  best 
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The  Bond  Market  In  194i 


<1  ontiniipd  froa:  I'ligc  Ii 


Toronto.  Orange  Crush  Lintiied 


if  Dominion  of  Canada 


ain  in  order  lo  avoid  the  risk  that  !  1,3^  privately  $100,000  of  five as  well  as  American  war 

would  be  involved  lo  holders  in  pp,-  cem  first  mortgage  serial  bonds,  niitput.  11  is  cleai  e 

sending  their  bonds  10  this  coun-  maturing  in  annual  instalments  of  | '  pvlIf.lJ 


try.  They  will  be  advised  of  these  ,  $20,000  in  the  years  1  942  lo  1946 
arrangements  in  due.  course.  These,  inclusive.  The  proceeds  of  the  bond 
arrangements  apply  exclush'cly  to  issue  ■will  be  used  for  working 
the  holders  of  first  mortgage  bonds,  j  capital. 

Holders  of  general  mortgage  bonds  j  -  - - — 

who  are  also  affected  by  the  scheme 
will  be  advised  later  of  the  step.= 
that  they  will  be  required  lo  take 
to  exchange  their  present  bonds  foi 
the  new  genera!  mortgage  bond, 
provided  for  by  the  scheme. 


<  .\XCEr,  Sr.  LAHREXCE  SH  VKE.S 

i  The  Chartered  Trust  and  Execu- 

,,  1  J  .  r-  J  As  traders  and  investors  prepared  i  tor  Company,  transfer  agent,  has 

new  war  loan,  the  bond  advised,  the  Montreal  Stock  Ex¬ 
markets  suffered  in  trading  volume,  j  change  that  3.840  shares  of  the  class 
which  was  exceptionally  light,  even  j  .A  preferred  stock  of  St.  Lawrence 
for  a  post-holiday  period.  Changes  forporation,  Limited.  have  been 
in  the  gilt-edged  securities  were  cancelled.  This  leaves  a  lotal  of 
conspicuous  by  their  absence.  The  289.477  shares  outstanding. 


for  their  funds,  aside  from  the  ac- 1 
i-eptcd  medium  of  insurance  or  gov¬ 
ernment  paper. 

It  is  possible,  however,  to  chart 
probable  trends  from  the  points  al¬ 
ready  established  in  the  past,  or 


sede  lend-lease  and  other  jirevious 
arrangements.  In  effect,  lotal  output 
is  lo  be  pooled,  and  .shipped  to  wher¬ 
ever  the  need  appears  greatest 
Lend-lease  sbipmcnis  to 
food  and  of  certain  supplies  arc 
likely  to  bo  coutiuiied  by  ilie  U.S.. 
ar  machine  production  is  toj 
ecied  by  the  new  unified  war' 
_  ....  command. 

Toronlo.  Annua  op  GoverunienI  war  contracts,  wliicli 

Central  Canada  Loan  &  Sav  ngs  Co.  ,,,p  ,(,^3,  .$-.201,402,489  to 

for  year  1941  shows  that,  after  1941.  for  tlic  Llepartmenr  of 

payment  of  all  expenses  of  manage-  ^  Supply  alone,  continue 

ment  and  sundry  chaiituble  con- ^  placed  at  a  heavy  rate.  L'toih 

December  17  to  December  2:!.  con 


Central  Canada  Loan  Had 
Net  Earnings  of  $202,606 

Annual  report 


ing  those 
bonds. 

.New  money  linrrowed  by  all  iirov- 
inees  in  1911  loialled  only  $19,|.‘il- 
000  compared  wiili  $53.::5.i.00o  Iu 
1940  and  $93,238,400  in  1939.  Ag¬ 
gregate  refunding  and  new  iiori  ow¬ 
ing  by  the  provinces  loialled  only 
IJrTtain  of  ^68.838,000  in  1911  (ompared  wiili 
5167.520,000  In  194ii  and  5150,7.59.900 
in  1939. 

'I'tic  Frovinee  of  .Alberla  conlinueil 
10  default  in  parlial  interest  ii.Ty- 
nienis  on  iis  bonds  and  an  unsiir- 
cessful  aiiemiii  was  made  to  ad.jiisi 
tills  iinravouralile  sii nation. 


ebaritable 

tribiitions.  and  making  provision  . . . . 

for  Government  taxes  payable  'n  ■  tracts  announced  by  tlii  Deparimciu 


1942.  tlicre  remain  net  earninE 
amounting  to  $202,606.  This  with 
$199,787  brought  forward  from 
1940  makes  a  lotal  of  $402,394. 


of  Munitions  &  Supply  numbered  3.- 
620.  with  total  value  at  $11,141,565. 

The  week's  contracts  included,  in 
the  adreraft  category:  53;’..921  to 


from  indications  obtained  through  P''®''’"®’®’  governmems  were  most- 

recent  developments.  Stock  valua- - V  ’®' 

lions,  beinir  the  sum-total  of  niiblic  T”®'’®^  ’•''®  PO'nts  higher  with  litlle- 


lions.  being  the  sum-total  of  public  ,  ,  . . 

opinion  concerning  the  value  of  a ;  Alberta  6s-li  also  iniprot  - 

sccurity,  are  a  good  indication  of  ‘  )” smaller  degree.  Mani- 

fiiturc  trends.  Those  influences ' ’•®’?”'  414  S-.V6  were  stronger  by  one 
wliich  last  year  w'orked  on  security  j  P®'”’  the  close  of  the  weeks 
prices  may  become  intensSfied  but  Bail  and  sicamsbip  bonds 

are  not  likely  lo  be  altered  !  to?!ether  with  iililiiics  showed  little 


Dividends  look  $200,000  of  tliis- 1  Overseas  Hcqiiisiiion.-^.  England; 
leaving  balance  in  profit  and  loss  $i]S,:’,;;4  to  I'anadian  Pratt  &  Whit- 
account  of  $202,394.  ncy  .Aircraft  <'o..  $139,887  to  Fair- 

The  reserve  fund  stands  at  $2.-  child  Aircraft.  $11,119  to  Canadian 
100,000.  which  is  equal  to  84''c  of  Cnr  *  Foundry.  $19,738  to  Canadian 


llie  paid-up  capital 


roHxsHir  OF  vaigha.v 

'I'ownship  of  A'aughan.  Ontario, 
has  awarded  an  issue  of  $6,000 
31i%  15  instalment  bonds  lo 

drastically  during  the  next  t welve  ’  ^^Gvity  and  changes  were  few  and  pj-ajik  !.<.  Craig  at  a  price  of  101.80. 
months,  it  is  best  therefore  to  ex- Tar  between.  The  indusirial.s  moved' 

irregularly  during  the  week,  losses 
of  one  point  being  shown  by  Abi- 
tibi  and  Canada  Cement  issues. 


Active  Bond  Changes 


amine  the  weaknesses  and  the  stron 
points  which  have  shown  up  durin 
ihc  recent  past,  for  from  them 


tiretty  good  opinion  may  be  derived  '  Minnesota  and  Ontario  5's-60  were 


moved  in  a  narrow  range 


Prince  Albert,  Sask.,  Bonds 


;is  to  future  developments. 

Surplnsses  >'ow  Shortages 

Business  is  confronted  with  the  ~~ 

stark  realization  t'iiat  surplusses  ,  To  Meet  Interest  Coupons 
have  been  turned  into  shortages.  An 
industry  which  is  able  to  overcome 

ihese  shortages  and  maintain  not  on-  i  - — 

l.v  its  war-time  services  but  most !  .Announcement  was  made  during 
of  its  peace-time  aetdvities  as  well,  the  past  week  by  the  Imperial  Bank 
should  therefore  be  high  on  the  list  j  of  Canada.  Toronto,  that  the  cheques 
of  favored  investmeut  media.  Of  the  '  in  payment  of  interest  on  Cit.v  of 
••■■vin  divisions  of  Canadian  industry  !  Prince  -Albert  bonds  for  the  si.x 
there  are  a.  few  which  on  this  ac-  months  ended  .luly  1.  1941.  will 


representing  a  cost  of  3.25'(.  Bids 
submitted  on  the  issue  were  as  fol¬ 
lows; 

Frank  L.  Craig . lOi.SO 

Burns  Bros.  &  Denton  ..  ..101.73 


Doin.  of  Cauads  .lo' 
Uono.  ofCan.  ,9  -  (3  $19.i 


1 03.. to 
,  4S-'.2  101.2.') 

4',  .-,6  tor.  7) 

as -37  t07  .'>0 


8  Dfic.  31  Changp 
.30  $103,. 30  unch. 


two  points  higher  and  other  'ssues  ^  . ,0,  , 


(Continued  on  Page  8) 


shortly  be  forwarded  to  holders  of 
these  bonds  as  of  December  31st, 
1941. 


Co.. 


C.  H.  Burgess  &  Co . 101.07 

Dymeut,  .Anderson  &  Co..  ..100.38 
Harris,  Ramsey  &  Co . 98.27 


Provinolal  GovU. 

Quebec  4*4-58 
Ontario  .V60 
Do..  4S-'iO 
Alberta  4*  j-56 
Do..  6-47 

N'ew  Brunswick  d-60 
Saskatchewan  o-*»8. 
Manitoba  4  *  ;i-36  . 


CfTV  OP  HALIFAX.  X.S. 

■An  is.siie  of  $215,000  city  of  Hali¬ 
fax  bonds  have  been  sold  to  Do¬ 
minion  Securities  Corporation  and 
Bank  of  Nova  Scodia  ai  a  price  of 
99.71.  representing  a  cost  of  3.54 
per  cent.  The  bonds,  maturing  se- 
riall.v  between  1943  and  1952.  bear 
3>jj  per  cent  interest.  Proceeds  will  j  Telephone  .3-.37 
be  used  to  finance  capital  ^*0®”*”' | 
lures  made  during  the  last  year.  '  nStineau'aN’-K!*^ 
Bids  submitted  on  the  issue  "ere  , 
as  follows; 


1(14  rtO 
120  00 
108  00 
i')!l  00 

70  ,30 
I  OS  00 
86  00 
;*7  00 


Ball.s  &  Sleaiiislilps 
Can.  S.S.  bines  3-37. 
C’.X.R.  3-44 

Do..  4<-t-.3l . 

Do..  4^-36 . 

I3o..  ,3-.)4  . 

C.P.R.  6-42  . 

rtilKies 


he  :  Dominion  Securities  Corp.. 


BROKERAGE  (  HAXGE 

Toronto. — M.  C.  Crquhart  & 

1  stock  brokers  and  mcnibcrs  of  .  ^  . 

!  Toronto  Stock  Exchange,  are  retir- j  Bank  of  Nova  bcoiia 
ing  from  business  as  from  Decent- i  Cornell.  .Macgillivray  C®; 
ber  31.  3941.  Two  members  of  the;  Brennan  &  to..  G.  !•. 

I  firm  have,  formed  a  partnersliip  uu- '  l.«slie . 

I  der  the  name  of  Brcckcnridge.  .Mr  Royal  Bank  of  (  anada.  Wood. 
Donald  &  Co.,  lo  carry  on  a  new  Gundy  &  Co.,  Eastern  Secu- 
siock  brokerage  business.  rilie.s . 98.15 


9.9. 


99.69 


.Shawiiiittan 
Industrials 

.Xbitibi  3- .3.3  . 

Brown  5’i-46 
Can.  Cement  4*4-51 
Can.  Int.  Paper  6-4*^ 
Conaol.  Paper  5!$i-6I. 
Dorn.  Stl.  «  n  6l4-ji5 
Howard  Smith  4^4-51 
Minn.  A  Ont.  5-60 
Price  Bros.  5-57 
Gt.  liakea  Paper  5-55 


lOU  00 
lOLV.'.O 
I  15  25 
I  16  25 
I  !  7  50 
100  25 


124  50 
105  00 
J02  OO 
100  no 
.1.1  00 
100  00 
107  00 


71  on 
tiO  .50 
102. rO 
105  00 
78  oO 
104  00 
102  50 
<J7  00 


108. 

101.25 

106.75 

107.50 

108.50 
J00..50 

98.75 

104  00 
120  00 
1 08 . 00 
57  00 
70  00 
108. 00 
86  00 
!»6  00 


100  00 
102.50 
115. 2> 
I  16  25 
117  50 
100  50 


i24  50 
105.00 
101.60 
JOO  00 
.83.00 
JOO  00 
107  00 


74  00 
60  OO 
J03  50 
JOo  00 
79  00 
1 04  00 
JO.l  00 
00 
99  00 
5>4  50 


Vickers.  $15,038  lo  Noordiiyn  Avia¬ 
tion.  $456,210  IO  Swiilik  Canadian 
I’arachuic,  $456,368  lo  Irvin  Air 
Cluiic. 

Coniracis  placed,  during  ihe  week, 
in  the  Cniied  States,  approximated 
$5,000,000.  Coniracis  for  clolbing. 


uni-h.  jjersonal  equipment  and  similar  sup- 


unoh!  plies  arc  now  at  a  coniinuoiisly  hea¬ 
vy  rate,  in  refleciion  of  iieed.s  of 
exiianded  military  services. 


unch 

unch 

unch 

unch 


Miinieipal  Financing 

.Munici|)alitie.s  in  Canada  acliicvod 
still  .stronger  financial  iiosiiioiis  dur¬ 
ing  Hill.  ’I'hc  improvement  is  due 
partly  to  tlte  discontimiancc  of  is- 
,  suing  new  debentures  foi-  relief  |iur- 
poses.  paiuly  to  opeiaiion  of  sink¬ 
ing  funds  and  p.9rily  to  more  ctire- 
ful  management  of  municipal  ex¬ 
penditure. 

.Steady  debi  redueiioii  lias  eharae- 
tcrized  munieipal  finance.  Dining 
Hie  period  1938  lo  1941.  nci  dueil 
i  and  guaranteed  lionded  deb  and 
bank  loans  of  all  nuinieipalines  in 
Canada  were  redueed  from  approxi- 
malely  $1,256,000,00(1  lo  5 1 . 1 1 S.5o0.- 
00(1  a  reduetion  of  •$  1 37,.'i0O.OOO  or 
ll'f.  Tlie  roduciiou  in  Oniario  mu- 
iiieipalities  alonp  was  $S:’.. 000.00(1. 

A  woiking  Ilian  to  consolidate  llie 
delu  of  (lie  ('iiy  of  .Mont real  i.s  now- 
under  eonsidei  a  I  ion.  Afier  many 
years  of  improvideni  financial  nian- 
agenienl.  .Montreal  now  appears  lo 


of  ii.s  iin.siiiiiM  a.s  i  ■.Ui.aii..  ■  i.i,.- 

e  I :  . 

New  moiiev  boirowoil  b\  all  i  a; 
adiaii  muiiieipalil  io.s  in  191|  loial  i.i 
$6,106,922  compared  wiili  $I.'i,2:’>8 
200  in  ri|ii  and  .<  |  0. 19  t . ’.O.'i  In  19;:o 
'llie  aggregate  refnnding  and  iiov 
money  toial  of  $!>, 77 1.222  'or  HHl 
comparos  w  iiii  $  1 9.0,30,  i  fn;  I'Mi 

and  $27,S20.:;66  fo-  1939 

I  orporalion  I  iiiiineing 

Corporal  ion  ixuid  financms  dur.Tig 
1911  totalled  $1  7,739,0011  corniiared 
will)  .'(■27.0.83,S0ii  in  19  111,  ;,n,)  $247,- 
.885.800  ill  19:', 'I  .\rw  money  liorrow - 
ing  in  1911  amoiiiiied  to  $  I ;i.7 » 1 .20" 
of  wliK'li  tlip  .'6r.  Manra  e  Hower  i  or- 
poraiion  liorrow  ing  of  1  Oim  ii.m  w.i.s 
(lie  largc.si  single  issue. 


:mall  volume 
eoriio'ai 


unch 
uncli. 
unc(). 
-  2  00 
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unch. 
unch. 
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To  Seek  Court  Sanction 

For  Massey-Harris  Plan 

Toronto  Bureau  The  Financial  Times 

'loronto.  ■  The  aiiplication  of 
.Massey-Harris  t'ompany  I-ld.  for 
sanction  of  tlie  arrangement  vviiti 
unch.  I  i Is  prefened  and  eoinmon  share- 
unch.  holders  on  ilie  caplial  rei^ani/.a- 
unrh.  tion  will  be  made  to  Hon.  ^  I'ls- 
unch.  tire  Middleton  at  Osgoodo  Hall  at 
■'',10  a.m..  .lanuary  16.  Both  classes  of 
shareholders  have  already  aiiproved 
unch'  the  plan  and  it  only  remains  for 
court,  sanction  to  put  the  reorgani¬ 
zation  into  effect. 

The  company  is  expending  a  sum 
of  $350,000  for  an  addition  to  its 
aircraft  plani.  The  new  const rne- 
.vo  tion  will  increase  ilie  assembly 
I  (Jo  plant  floor  space  liy  90,000  square 
feet  and  will  also  extend  the  office 
faeilitie.s.  The  company,  whieli  nor- 


aeliieving  li.scal 


ninion  Direct  &  Gu 

.Sold  lo  putilic 
-Sold  lo  (>aiiks  .  .  . 


uiii  ol  won  in 


Bee.iusp  o; 
new  issues,  tradiiu 
bonds  was  M'I'.v  .■ulive  iliro.iglioiil 
the  year.  In  general,  prices  for  Ingii- 
giade  piiidie  ntiliiv.  imliieTia!  a’ld 
lajivva.v  lioiids  <  lo.sed  Hie  vc.ir  a:  le¬ 
vels  aliove  l'i|o  I'aRiiig  a  i  ,;cn 
ttitivc  sclei  iimi  of  i  oi  [lorat  a)n  bonds 
vvilli  \  ield.s  avt  raging  1360,- 
December  3Isi,  I'MU.  llie  ci >i  ie.cpond - 
ing  average  ,v  ield  as  ai  lleremi'iT 
3Isl.  1911  w  ,is  l.23.'r.  'I'liis  imnrnve- 
meir  is  an  iiidicaiion  of  g'diev.il  con- 
fidenee  in  llie  l«isic  financial 
sirciigili  of  I  anad.'i's  leading  t'us:- 
ne.s.s  cniei  prises. 

On  the  whole,  the  hoiid  ma'kei  n 
('an.ida  in  H'll  ni..  in '.i  uicl  .a  Mi'ong 
and  sound  posii.oii  whi<h  g.vi’s  .i.s- 
surame  ihai  Ihc  iicavv  f.nam 
quiremcii  s  o:'  ilie  I'li'uri'  ii 
I  act'd  vvii  h  (  Oil  ‘‘idi  nci-. 


I  e- 
he 


CANADIAN  BOND  UNANCING — 1941 
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unch 
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Qu'*b«»c 
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Municipal — 

C)iilnMi> 


Tolal 


8  I  D  8  J  n . :  1 0 
4t.0. 000. Olio 


I  )0 


.’.Jill  on.) 

’.I  10  OOll 
4  >00  iio.) 
'■^.7:5.001) 
.’S.sno.niH) 
I  .4  I  (v.noii 
J.  1  J  7.noo 
I  ,200.00(1 
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Public  I  iili 
Hatlu’av 
Induct  Met  I  cl) 


WAR  CALLS 
FOR  THRIFT 

When  the  government  wir> 
time  programme  calls  for 
money,  be  prepared.  Be  in 
a  t>osition  to  write  your 
cheque.  Have  a  balance  in 
your  savings  account  con¬ 
stantly  growing.  Open  ao 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sys¬ 
tematically, 

Ze  e«  Savings — Safety 
Deposit  Boxes  fj  and  up 
—Mortgage  Leans. 

CANADA 

PiRMANENT 

Mortqaqe  Corporation 

Head  Offka,  930  Bay  St.,  Torania 
AtsaH  feceaed  jWjQOOAOO. 


Dominion  Financing 


|>atp  pr 

Dec.  31  Treasury  bills 


Amount 

.$15,000,000 


Maturity 
Apr.  1-42 


Purcha.srd  by 


Municipal  Financing 


"“|mally  manufactures  agrieultui al  im- 
unrh.  plements.  is  now  lieavily  engaged  in 
the  produciion  of  war  supplies  and 
cqnipmeni. 


\.  H.  ISSUE  W'KI.I.  TAKEN 

Midland  Seciiriiies  I.imited  an¬ 
nounces  elo.sing  of  Ihe  books  for  tlie 
$4,500,000  issue  of  I'tovince  of 
New  Brunsw  ick  four  per  cent,  sink 
ing  fund  dehenlure.s.  due  1  953.  and 
arid  that  the  issue  ha.s  been  well  re¬ 
ceived  and  vvidel.v  placed. 


Ojitr  .\1  unirinality 

Per.  31  City  of  Cranlforci,  Oni 

Dec.  City  of  Lethbridge.  4li«. 

Dor.  Town  of  Pembroke.  Oni 

SpDt.  Twp.  South  Norwich.  Oni 
Sepi.  ( 'tty  of  Hamilton,  OjI. 

Sepl.  Town  Leaaide.  Onf 

N'ov.  Vill.  Tlockcliffo  Park. 

\o\  .  <'ity  of  Monclon,  N.B. 

Non  .  Twp.  of  Barton,  Om 


Provin c 
Saskatchewan 


I.)ato  f 'ornoration 

Dec.  Famous  Players  (.'an.  Corp 

Feu.  i*jomonto*>  City  Dair.v 

Mar.  Vama  Goln  Minea 

Jan.  41  Brown  Oil  Corp . 


.4rroun» 

Rato 

.Maturity 

T’rirr 

Yield 

PurchaaDd  b.\’ 

.1174.000 

2  4^,1 

100  00 

Bank  uf  Moritrcal. 

$250,000 

Da*". 

I ‘*4 1 -60 

9H  00 

Over-counter. 

.$112,000 

1942-4  » 

Priv'ilely 

Fairclough  *  Co. 

$2,500 

1942-51 

101  2.5 

1  75“^ 

Donj.  Socuritios  Corp. 

•$23,C*0O 

.T* 

1942-50 

101.27 

2  65'‘t) 

Dom.  Soeuritiep  Corp. 

$'^2,130 

•T'r 

I942--56 

Privalrlv 

Wood.  Gundy  ^  C^* 

Jl.T.JOO 

1942-56 

102  51 

1  20'".* 

Dom.  Securities  Corp 

$27,000 

4", 

1961 

1 03 , 50 

.'I  Tn**,. 

Dom.  Sec.  Corp.  offe’«d 

$  I'M  13 

1',% 

1942-51 

102  75 

1  95^, 

BelLGouinlock  *  Co 

Kales  of  Exchange 


Provincial  Financing 


Inleregl 

.5  mount  Kate  Maturity 

$2,i27,00a  Apr.  15-x)l 


Offered  bN 

Dons.  Sec.  Corp.,  Woou,  Lundy  &  Co 
A  roes  A  Co. 


Corporation  Financing 


InU-reat 

.^mooiil  Kai»*  Maturity  Prir»«  Yield  Offered  by 

?60().00n  Jure  I-6»I  I0(M»o  W  ood.  (iunay  A' ('o.  and  iMbelU  4  <  o. 

$2  0.0d0  o'*,  Apr.  1-60  *'6  00  5  30^,,  H.  A.  i  »aly  &  C’o, 

$•"0.000  6'',  roU's  Der.  16-42  C.  IL  Jenner  A  f'o. 

$378,000  Jan.  1-44  J8sije4l  on  a  par-/o.’-par  ba^is  (p..  LO.  iu  eachanjcc  fu.' 6  \  preference  s»OA'k 


Nomini$I  <Io.s»ns  .n  Vi»\s  'tork 

\\  rdnescivAN  ,  J^nu-iry  7ll..  lol 

V*)  VA’ »  . 

Sterling  ^  ^0%^ 

Hemand .  4.01  ^ 

(  ablr%  .  4  04J, 

Auilralit* .  •  '  2//  : 

\ev.’  Zedla-Nd .  3  J434 

S'.vit.Terland .  ... 

j  Sweden . 

'  Bra*. I . 050J 

(  anadian  dollar  sDen«lhened  during  the 
week  on  New*  Voik  'liee'  tnurkel  and 
rioted  at  a  disfuunt  o)  loIIiLiai 

1  I  .t  R  rale  di*couiil  ti:  9 

In  \li>ntre<tl  the  buving  ia‘c  f<»r  United 
Slater  dollatH  \va«  10^,  ntenuunN  and  the 
•eliing  ini'*  t  1 'V  piemium.  S'erlmg  buy* 
•  ing  wdi  4  4i  and  celling  4  47. 


PASSPORT 

TO 

SECURITY 


Regular  saving  from  your  tiicotnc  t>f 
tiKiav  is  vitally  nc(.essarv  .  .  . 

^  — to  your  future  security  .  .  . 

—  to  the  security  of  Canada  anti  her  . Allies. 

Saving  Money  is  Saving  Goods 

An\  of  our  branches  will  welcome  iApp<'>rn»n!tie'  <if 
sers  inp 

%e  BANK  of 
NOVA  SCOTIA 


1»32 . . 1110  YEARS) 
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AN  OUTRAGED 
UNITED  STATES 


Royal  Bank  Head 

On  Reallocation 

War  Man-Power 


AT  THE  LOOKOUT  Raw  Materials  and  Salvage 


From  the  Monthly  Letter  of  the  Royal  Bank  of  Canada. 


_  from  Parc  1)  {Continued  from  Page  1) 

I  llr>  Tn  W  A  It  ! tremendous  volume  cidenl  with  sirallar  restrictions  in  ported  for  the  first  time  in  Dcccm- 
UULiiJ  Iv  If/lll  of  goods  and  supplies  shipped  for  still  further  drastic  ciir-lber  amotinted  to  St6.362.100. 


UVLllJ  IV  If/lll  of  goods  and  supplies  shipped  for  g.  still  further  drastic  cur-per  amotinted  to  $16,362,100. 

I  which  "cash  on  the  b.trrel  head"  ....  .  .  I  _ 

ir  IJ-.1  u  ‘-^sked.  adding:  ".Not  one  'Pleasures  appear  >"<=>1- 1  j  ^  . 

If  Hitler  Hoped  For  Dusention;  ^ouar  of  the  $250  millions  of  gold  table.  mnonal  Income 

He  Hea  Been  Proven  To  Be  I  sent  to  Canada  by  Great  Hritain  I  -  Kenecls  War  Activity 


He  Has  Been  Proven  To  Be  | 
Wrong  Again 

PEARL  HARBOR  A  SHOCK  ! 

New  York  —  The  shock  of  the  tre-  . 


sent  to  Canada  by  Great  Hritain  I  - 

rt®n,dUn  m  Adjustment  in  Economic 

Canadian  origin — it  has  all  been  ex- 

pended  tn  the  United  .‘states,  with  Index  At  Year-End 

much  more  of  our  own  gold,  to  i  „  _ _ . 

cover  a  part  of  the  cost  of  raw  ma-  | 


'dent  with  similar  restrictions  in  ported  for  the  first  time  in  Decem-  decent  events  in  tlio  Pacific]  urges  industrial  establishments., 
le  I' S  Still  fiirtiior  fiir  1  bcr  aiiioiintert  fn  threaten  North  America  not  oul.v  on  business  houses  and  indl\iduals  to  I 

le  L.S.  bt.ll  furthci  dr.istic  cur-|ucr  amounted  to  $16..6-,100.  military  and  naval  fronts  bt.t  ,  collect  and  recover  paper  and  card- i 

Jlment  measures  appear  i  DJge  |„  Nah’^nal  also  in  the  economic  a.spects  of  ihc:  board,  rag.s  and  fibre.s,  oils  and' 

Ible.  I^anonai  income  .  South -i  fats,  it  may  .seem  unnecessary  for 

_  Reflects  War  Activity  |  eastern  Asia  most  directly  involved  H'c  l.argcst  pulp  and  paper  produc- 

.diustment  in  Economic  *  The  acceleration  of  the  war  ef- 1  "ur  with.  .Japan  comes  93  per  ;  iuK  countrj-  in  the  world  to  collect 

>ajustment  in  tconomic  was  1 of  "orld-.s  rubbcr-53  perj  vastepaper  but  here  another  fac- 

idex  At  Year-End  indicated  by  a  rl«p  in  the  national  i  oent  from  Britisli  .Malaya,  India,  tur  is  involved.  Every  ton  of  wastc- 

Thr  Hccklv  Indev  nf  ,ho  i.^.nin  ‘"‘‘""U'.  the  ino.st  comprehen.slvc  ;  Burma,  and  other  Briti.Mi  pos.sc.s- 1  Paper  eraplo.vcd  in  (he  manufacture  • 
1  nr  weeKiy  inde.x  of  the  l>oinin-  _ _  . _ . _ _  ...........  '  Kinns  ner  rent  fr/.m  the  wther-  of  paperboard  and  cardboard  in 


land  secured  its  full  share  of  this 
trade,  and  a  little  more  than  that  in 
some  re.spccts. 

Conscription  Issue 

Faces  King  When 
Parliament  Sits  Again 

1  Continued  from  Pago  !> 

King  strategy,  although  there 
has  not  been  a  whisper  of  it  yet. 
However,  the  act  that  there  ha.s 
been  man.v  a  whisper  does  not 
mean  to  say  that  something's  nol 
afoot.  King’s  secrets  are  guarded 


cover  a  part  of  the  cost  of  raw  ma- I .  '  '"u®-':  ^ measure  of  nroductivc  activitv  The  PP*"  from  the  .Nether- ;  <’t  paperboard  and  cardboard  in  |  well,  mainly  because,  like  a  quar- 

terialB  and  machinery  brought  to  Bureau  of  statistics  based  on :  ,j.^, :  lands  East  Indies  and  7  per  cent  '  Canada  releases  an  oqnlvlanetj  torback  .s  signals,  they  originate 
Canada  to  produce  war  goods  for  :  economic  factors  vas  lE.u  m  j  $,-,300  million  in  November  fr^u*  Indo-China  and  Tlialland.  Ap- 1  amount  of  our  wood  pulp  and  paper  '  spontneously  from  one  single 


British  account.  From  the  begin-  December  27  against  |  pj,,Yi  ared  ’wrth  ’s  rm  miliion""*^^^^^  75  per  rent  of  the  i  for  c.xport,  to  secure  valuable  for- ; 

ntng  of  the  war  until  .March  31st.;’  Preceding  week,  a  de- :  ooinpuration  for  the  year '  "ur id’s  tin  comes  from  the  same  t  cign  exchange.  , 

1941.  fxtended  credit  to  Great  .  ,  *^**^^ ,  of  1940.  The  total  for  Novemher  |  which  also  possc-ssos  rich  pc- I  IlnrinR:  a  period  of  I(i  months.! 

Britain  for  war  purposes  to  the  ex- .  "’f®  10. .j,  an  advance  nt  .$142.3  million,  increases  i  frolcum  resources.  In  addition  .Jap- |  *bo  people  of  Great  Britain  saved  i 

tent  of  $795  million  and  by  .March  i'*  naving  been  indicated.  !  having  been  shown  over  the  preced- j  ^uese  naval  activity  in  the  Ihicifir  "aslo  paper  valued  at  $35,600,000  | 
3l8t.  1942,  $900  million  more  will'  The  railway  traffic  movement  re- ;  inR  month  a.s  well  as  over  the  same  u’®-''  interfere  with  deliverle.s  ,  and  great  enough  in  volume  to  filli 

have  been  added.  This  contribution  ceded  in  the  last  week  of  the  year,  j  niouth  of  J'i-iO.  'I'lic  totals  for  the !  nf  Australian  wool.  Indian  jute  and  '  “fO  cargo  ships,  which  were  thus  re- 

to  the  war  effort  has  been  made  carloading.s  amounting  to  15.031  a.s  periods  in  (luc.siiou  were  $410.9  bemp,  Philippine  and  Hawaiian  su- 1  leased  for  the  carriage  of  other  ma- 1 

gladly  by  Canada,  bravely  and  against  61.760  in  the  preceding ;  niilllon  and  $427.7  million,  respect- '  imd  other  products  of  vital  im- '  Icrials.  'fhey  are  now  intensifying ; 
without  fanfare.’’  week.  After  seasonal  adjustment  I  ively.  ”  ’  '  porta ncc  to  the  world  and  in  parti- |fbcir  paper  salvage  campaign.  Avail- 1 

Controls  Not  .New  to  Banks  the  Index  receded  from  109.6  to!  \Vhiie  the  imic.x  of  the  phvsical  i  <'u’‘ar  to  .North  America.  ;  able  supplies  of  w  astepaper  in  Can- 

In  oresentinc  the  annual  rnnori  ’07'0',.<^'a'’‘>ading.s  amounted  to  3,-  volume  of  business  recorded  a  do- j  The  serious  n.atiire  of  the  econ- ■  ajla  arc  enormous;  the  head  office: 

in  presenting  tnc  annual  cars  durinir  the  year  as  *u.. . . i,*...,  '  omir  hnmrHijifPi v  i  ol  Flic  Hoval  Hank  nf  (’nnada.  for  i 


current  sim-ey  of  the  National  City  *  ^  i-. 

Bank  of  New  York.  “The  country  ^  \ 

was  unprepared  for  sudden  assault.  .a-.  ‘  ^  ‘ 

In  order  to  give  aid  to  the  nations  ^Bhout  fanfare, 
attacked  by  the  Axis,  it  had  accepted  Controls  Not  New  to  Banks 
ihe  risk  of  involvement  In  the  war.  In  presenting  the  annual  report 
but  people  naturally  hoped  that  aid  and  balance  sheet.  S.  G.  Dobson, 
shoft  of  w'ar  would  be  effective.  ^  general  manager,  referred  to  them 
They  were  sympathetic  with  the  Al- '  as  evidence  of  satisfactory  opera- 
lied  cause,  increasingly  convinced '  tions  during  a  year  of  greatly 


107.0.  C'arloadings  amounted  to  3,- :  volume  of  business  recorded  a  do- j  The  serious  n.atiire  of  Ihe  econ- ■  t'lb'i  nre  enormous;  the  head  office; 
189,417  cars  during  the  year  as  cline  from  the  preceding  month,  the  situation  was  immediately  i  of  The  Boyal  Bank  of  Can.sda,  for  j 

against  2.812,597  in  1310.  'Standing  was  somewhat”  above  iliat  i  bi'ought  borne  to  the  people  of  Can- 1  example,  recovers  over  2  tons  of 

Wliolesale  prices  were  slightly '  of  the  same  uioiitJi  of  1940.  7'htM  ond  the  United  States  by  the  i  ""islepaper  per  week, 
stronger  in  the  week  of  December  |  final  index  was  131.7  in  .November  M”'otnpt  actions  of  their  govern- 1  Hugs  and  fibres  also  have  many 


rnese  principles  nave  neen  ouiragea  .  bugjnggg  cQuntrv  more  regi- '  suowu  lu  annual  |)roiiuci.a ,  eoinponenis  v 

by  the  Axis  powers.  On  the  other  ‘  restricted  by  govern  '  in  chemicals.  Considerable  gains  ;  able  position, 

hand,  the  country  was  removed  from  ment  regulations  than  ever  e.xpcri-  products,  — 

the  war  scene.  It  had  no  old  gr  ev- j  ^^ced  by  a  democratic  state.  In  fur-  '  Stockholdc 

ances  to  Inflame  it  and  no  selfish  reference  to  war-time  controls  op1>-  was  recorded  m  uon-tcr-  .  , 

.ambitions  to  gratify,  and  was  by  dis-  j  gaid-  metals.  L.<»Ke 

position  iinmilitary  and  inclined  to  tn  inaiictrvona  An  increase  was  shown  in  the  in¬ 
peace.  order  and  friendly  trade,  it  I  _  Thei-e  has  come  to  industr>  and  common  si.,rks  the  ri.so  h.-.v- 


ambltions  to  gratify,  and  was  by  dis-  j  gaid-  metals. 

position  Iinmilitary  and  inclined  to  tn  inaiictrvona  An  increase  was  shown  in  the  in¬ 
peace.  order  and  friendly  trade.  It  I .  There  has  come  to  induslr>  and  .  common  storks  the  rise  hav- 

cared  so  little  for  its  neutral  rlehts  in  Canada  a  new  experi-  .  ^  <^ommon  .stock.,  the  r^o  ha 

Si  volun  Lib  surrendered  tbe  fixing  of  prices  and  the  '  to  ,.3.  The  dc- 

s’  ^  *  licen-sine  or  m-inv-  of  their  activities  ‘^Bnc  from  the  same  week  of  the 

of  them  by  congressional  enactment.  of  mdn>  of  tnclr  itie.s.  lliHi- 

It  'had  from  1917  onward  a  hard  les- '  Some  people  view  with  concern  the  P'cceaing  jear  as  i.o  p.  .  iicH  .  . . 

■son  of  the  waste  and  destruction  :  of  these  controls  and  't  ^  incr'e-fL 'oL^  n^c  '  in'^'^'-in  oon.sbit  rable  ;  jjy  increased  activity  in  the  but  an  elabori 

of  war.  the  inestimable  costs  in  life  '  ^eems  to  me  an  appropriate  time  to  :  .  ’  «oniiVn'7ert  "hmiii  viei'ri.;  time.  Alt  of  these  failed  to  niatiire.  )j^^p,jv(ant  work  of  salvage.  'Jiie  col- 1  fe.ssary  to  ens 

and  wealth,  the  disruption  of  nor- '  point  out  that  such  licensing  and  ; '““Y'  L  ,  intere.sts  who  were  negottat- 1  icptiou  of  waste  inateri.als  is  not  I  Parcels  arc  ar 

loal  activity  and  the  aftermath  of !  Price  fixing  are  commonplace  'rlth  ;  °  ‘"p  ^‘‘^  '■inghaa  terminated  efforts  oiHy  re- ;  j^ieroly  a  war-time  activity,  it.  is  an  ,  distributed  to 

debt,  disorganization  and  depression.  b.ank8.  The  much  discussed  war  ^  p'  _  '  ‘ 

“In  daring  to  bring  the  United  i  ateasuros  merely  bring  other  com- 1  ngj^jnber  Construction 
.State,s  with  all  its  resources  into ,  “crctal  concerns  into  line  temper- ;  "f**  « 

the  w  ar  against  ihem.  the  Axis  pow- l  arily  with  the  permanent  regulation  i  Highest  Total  omce  1930  ■ 

ers  undoubtedly  counted  upon  divi- :  o-  the  chartered  banks.  ,  Contracts  awarded  for  all  types  of ' 

slon  of  national  sentiment  to  weaken  “Our  charters,  or  licenses  if  you  !  construction  throughout  Canada' 


and  in  chemicals.  Considerable  gams ;  able  position.  by  our  armed  forre.s  and  essential  i  in  keeping  machinery  clean,  effi- 

werc  ahso  shown  in  crop  products] -  ■■  -  industrial  transportation.  The  ordi- :  <’>ent  and  .safe,  and  about  one-third 

and  in  wood  and  paper.  A  minor .  Stockholders  of  ‘'it'zeP  mui't  relinquish  all ;  of  ihem  were  imported.  Here  is  an- 

galn  only  was  recorded  in  uon-fer-  w  ,  oil-  claim  to  such  a  vital  necessity  and  i  other  way  of  saving  vital  and  fer¬ 
rous  metals  Lake  oulphite  Lo.  he  will  undoubtedly  find  other  pro- 1  oign  e,\change.  Bones  arc  necessary 

An  increalo  was  shown  in  the  in-  May  Oppose  Plan  ""der  severe  control  in  >'>®  j  [p®  'p*®. 

dex  of  common  slocks,  the  rise  hav-  -  \en  near  futnie.  iIicsp  mn+pri-iiv:  t  p. ” a 

incr  rvTift  r»r>4rit  fn  T>»n  i\rt  .  •  ,  ,  - x  Ilt^ductioii  of  civiliRn  coii su HI p tioH  !  ' iiiatcuals.  loo,  <  anada  is  or- 

cHnp  from  fhp  vithp  uppI.-  (if  tb<'  < <- oiUmued  from  Page  1)  ‘  contribution  that  can  '  iliiiiirily  a  large  importer. 

i-  n  o  I'chabilitation  of  the  company  with  be  made  by  the  ordinarv  citizen.  He  |  All  these  products  can  bo  collect- 

fniiv  n.I.'] .  P*’’®®  •’‘'‘’'t*®®  ‘ball  Broiiipton  had  i  pan  contribute  in  a  more  direct ;«!  i"  small  amounts  by  individuals.! 

^nn^inorp.fL  pf  ^  n  o  '  in  in  ‘’Of'^bb  rable  |  maimer  by  increased  activity  in  the  but  an  olabor.ate  org.anization  is  ne- I 

inApv  ’  nf  mnitn"ii7Prt  "hntiri  viPi'rK  *'P’®'  P*^  thfsc  failed  to  uiatiire.  Important  work  of  salvage,  'riie  col- !  ces-sary  to  ensure  that  these  small! 

h-.vtn,r  hlnn  S-^L-P,  he  interests  who  were  negotlat- 1  ,pptiou  ^-aste  inateri.als  is  not  I  Parcels  arc  accumulated,  sorted  and  | 

.  f  IOTA  ^  '  j  torniiiiatud  efforts  only  re-  war-finic  activity,  it.  is  an  ,  distributed  to  the  industries  in  need 

P  ■ _  .  eently.^  Tlio  meeting  w’as  advised  j^jp^vtant  business  at  all  times.  Iiiinf  tliciii.  Jn  2,400  communities  in 

riAnAmkAi,  tliat  $50,000  or  .somc  1 0  pcr  ccnt.  fbbs  emergency,  however,  it.  niu.st  ■ ‘binada  voluntary  salvage  commit- 

of  unsecured  creditors  claims  i  j.pp|,jpp^  rather  than  supplement.  ]  H’Ps  have  taken  on  these  duties. 
Highest  Total  Since  1930  .would  be  available  for  distribution.  j-purces  of  supply.  In  1939  Many  ingenious  methods  arc  being 

Contracts  awarded  for  all  tvnes  of  B^sults  of  the  balloting  at  this  c;Qme  170,000  tons  of  reclaimed  rub- 1  craployed  and  the  total  volume  of 
construction  tliLLhout  cLada  '  . . ber.  the  equivalent  of  8,5.000  urns  ! 'ya.ste  material  being  returned  to  in- 


Wcek  of  1940. 

December  Construction 


v.,..  (...c.  c,  yj,  ..  COnSirUClIOU  llirOUgnOUl  V.  HnaQa  '  r_  (SO"!  lip.  „i,r.,(«prt  .  . . .  .  .  J  .  •  - ry^y 

our  war  effort,  and  upon  what  they  |  will,  are  granted  to  us  by  virtue  of '  during  the  month  of  December,  as  ‘  *1  g  .nr  •  r.’i  si  ’’4  6^^^*^  '  erude  rubber,  were  produc'd  in  |  uusDi  is  growing  every  month.  The 


conceive  lo  be  the  cumbcr.someness  >  the  Bank  Act  which  comes  up  for  ;  compiled  by  MacLean  Building  He- i 
and  inefficiency  of  democracy  to  j  revision  at  ten-year  intervals,  at ;  ports  I.imitcd.  amounted  to  $19,109,-' 
make  us  ineffective  until  too  late.  In  I  which  time  the  chartered  banks  are  j  90d_  This  is  a' 12.8  per  cent  increase  | 
i.helr  first  hope  they  are  already  |  subject  to  close  examination  by  the ;  over  the  Dceember.  1940,  total  of  j 
proved  mistaken.  The  assault  on  ;  Banking  Committee  of  Parliament,  j  jic  (i-io  onq  nnd  the  hiehest  Docpm- 1 
Pearl  Harbor  wiped  out  al!  scruples  I  All  of  our  powers  are  strictly  re- 1  her  Lul  since  1930 
against  Joining  in  the  conflict.  It  I  gulated  by  law.  For  instance,  the  I  „„  •„  • 

establw,iied  the  fact  of  danger  to  the  I  maximum  rate  of  interest  we  are  ".i  T  f  n,  ? 

country  and  of  stupendous  tasU.s  i  permitted  to  charge  is  fixed  by  law. !  ?^®r,  .  L„  1' 


$18,496;  not  voted,  $1,246.  j],g  I'nited  states  and  it  is  csiiinat- 1  fninpaign  has  Ihe  active  support 

'YY  ^  1  j-xfcT  ^  their  available  eituipinent  nmi  co-operation  of  a  unique  war 

Elect  Directors  and  Ofneers  could,  at  full  capacity,  process  al-  organization  -  the  Canadian  Insti- 
Amalgamted  Larder  Mines  double  that  amount.  The  an-  <'itc  of  Secondary  Materials. 

“  I  nual  volume  of  business  done  by  Through  this  institute  the  junk 

Toronto.  —  .Amalgamated  Harder  1  waste  metal  dealers  in  the  Uiuted  dcuiers"  of  Canada  freely  contribute 
Mines  Eimitcd.  rercnily  formed  to '  States  is  estimated  at  one  billion  lelinica]  assistance  lo  the  voluntary 
consolidate  a  nimibcr  of  properties  ,  dollars  and  as  early  as  last  Septein- ^ ''ommil.tces.  It  advises  on  methods 
in  the  Harder  Hake  district.  Onta- !  her,  ways  and  means  of  increasing  of  colleciiou,  of  sorting  and  pack- 
l  io.  including  tlic  former  Chemiui.s  j  this  Iiy  20  per  cent  were  under  di.s-  'iig.  acts  as  agent  between  the  col¬ 
and  Fcrnland  properties,  bas  an-  cussion  in  Washington.  At  th.at  lectiors  and  the  iiltimaio  users  and  j 
nounced  the  formation  of  a  per-  time  it  was  rertorted  that,  during  eu.^^ures  that  materials  arc  prepared  j 
manent  hoard  of  directors,  com-'  1941  about  2.5  per  cent  of  all  new  1  according  to  proper  specifications,  i 


ahead,  and  a.s.cu red  the  subordination  ;  There  is  even  a  ceiling  on  the  com- 1  “-mounted  to  •  i  io.  including  the  former  Chemiui.s 

of  differences  to  the  single  Purpose  j  mission  we  may  charge  for  eollccl- •  rLssip  "sr.-nmL  io-Jl''  and  Fcrnland  properties,  has  an- 

of  figbtiag  the  w.ar.  No  other  move  I  m„  bill  discounted  in  one  city  and  !  ®  i ,  "  fonnation  of  a  per- 

of  the  .Axis  could  have  had  a  like.  1  payable  in  another.  AVe  are  not  al- ;  engineering  -.  l,--  ,401.  j  nianenr  hoard  of  directors,  com- 

cffec't  on  the  American  people.  This  |  tr,  charge  more  than  a  fixed:  Quebec  stood  first  among  the,  prising  W.  B.  Mcriierson.  presi- 

unity  is  of  incalculable  value  in  fac- I  for  small  casual  tr.ansaction.s. '  Pfovinees  with  $6,408,400:  Ontario  dent:  .J.  Ingram,  sccrctary-trcasiir- 


head.  The  team  no  more  know.-* 
what  the  play  will  be  ahead  of 
time  than  the  opposition.  Simi¬ 
larly  the  Grits  no  more  know 
what’s  ahead  for  them  than  the 
Tories.  That’s  the  way  Mr.  King'!^ 
been  getting,  this  war. 

•^6 

Now  all  this  may  seem,  to  the 
reader,  to  be  a  string  of  general¬ 
ities.  But  they  are  hardly  that. 
A’et  there  can  be  nothing  final 
about  anything  anybody  can 
write,  until  they  devise  a  process 
to  read  through  the  prime  min¬ 
ister’s  skull,  and  interpret  his 
thoughts  as  they  pass  from  one 
cell  to  another.  This  reduced  all 
political  experts  to  crystal  gazers, 
xvhich  is  perhaps  fair  enough,  af¬ 
ter  all. 

Meanwhile,  there  are  those 
who  profess  to  think  that  Presi¬ 
dent  Roosevelt  has  obllgingl.x 
strengthened  King's  hand  by 
promising  to  send  us  soldiers  to 
England.  That  immediately  re¬ 
lieves  Canada  of  the  urgent 
necessify  of  jamming  more  men 
into  this  already  over-packed  is¬ 
land.  But  it  also  indicates  that  if 
-Mr.  Roosevelt  will  send  some 
men,  he  Is  xvllling  fo  send  a  lot 
of  men.  And  if  he  will  do  that. 
Canada  may  be  able  to  continue 
to  raise  men  by  recruiting  me¬ 
thods. 

Al  V- 

Latest  dope  is  that  the  Lib¬ 
erals  liave  given  up  tlielr  grand 
plans  for  anything  special  in  St. 
Mary’s  riding,  vacant  since  the 
death  last  session  of  Dr.  Dcslaur- 
Icrs.  Meanw'hlle,  the  Liberals 
have  got  their  affairs  straight¬ 
ened  out  in  Welland,  and  Hon. 
Humphrey  Mitchell  is  pretty 
sure  to  be  confirmed  there  as 
Minister  of  Labor.  In  Toronto,  it 
is  said  that  Liberals  are  surrepti¬ 
tiously  putting  a  little  cash  into 
the  C.C.F.  coffers.  It  is  not  that 
they  W’ant  to  beat  Mclghen.  lJul 
if  they  can  make  it  close,  then 
they  figure  they  have  "something 
on  him”  when  ho  gets  to  Ottawa 
One  trouble  about  old  political 


ieel  produced  would  come  from  All  ihcse  efforts  must  be  conlin- !  war  horses._you  can  get  so  much 

mi  |ii  .riiuir.ii  y.yiiiyy  .....  .  I  nn  f  hom  Tf  ho  WPCO.  51  n  PW’  VO  n  11 


inir  the  problems  of  the  months  to  Arising  out  of  the  Bank  Act  arc  I  Tsova  Scotia  _  $2,609,100;  |  p,-;  a.  Dorfmaii.  .1.  A'.  .Murdoch, 

come.  many  restrictions  upon  the  nature  ;  British  Columbia  -$2.22 l.i  00 : ^^Albcr- j  Thayer  Hindslcy  and  .A  L.  Bishop. 

Roosevelt  .Acted  Promplly  of  the  busine-.ss  we  may  undertake.  ■  *“  $886,800;  Afanitoha  ^  '^‘32.100;  i  (jji-pctor.s. 

’‘President  Roosevelt  moved  with  For  example,  we  are  not  permitted  ;  •'’■^skatchewan  $423,500;  New  Bruns- 1  Future  plans  ot  the  company  are 
exemplary  promptnes.s  to  aisk  for  the  !  to  own  real  estate  ex'cept  for  our  i  "'ick  $180,600;  Prince  J.dwanl  not  yet  definite,  but  a  program  of 

declarations  of  war.  The  nation  be- !  own  use;  we  must  not  make  loans  fs'mid  $4,000.  derelopmcnt  is  planned  to  com- 


y-treasiir-  scrap;  likewise  scrap  contributed  ucd  and  expanded;  in  this  as  Jn 
.Murdocli.  i  34  per  cent  of  tlie  copper  supply,  i  other  features  of  our  xvar  effort, 


many  restrictions  upon  the  nature  ;  British  Columbia  .$2.221. lOOr^^AIbcr- 1  Thayer  Hindslcy  and  .A  H.  Bishop. ,  29  per  cent  of  the  tin,  22  per  cent  of ;  final  success  or  failure  depends  up- 
of  the  busine-.ss  we  may  undertake.  •  $886,800;  Alanitoha  ■$'32,100;  i  (jjrector.s.  I  the  aluminum,  20  per  cent  of  ilu' '  on  the  co-operation  of  individuals, 

with  For  example,  we  are  not  permitted  ;  Saskatchewan  $423,500;  New  Brun.s- 1  Future  plans  of  the  company  are '  lead  and  .16  per  cent  of  the  rubber.  I  As  loii.g  as  a  single  newspaper,  ra.c 


not  yet  definite,  but  a  program  of  Because  of  a  number  of  factors.  i  or  rnetal  article  that  can  bo  sal- 
deyelopmcnt  is  planned  to  com- ;  tlio  u.sc  of  secondary  materials  hasjvaged  is  burned  or  throw  n  away. 


ing  under  attack,  nn  extensive  ad-  ;  against  re.al  estate  security.  We!  Toronto  and  district  award.s  to-  iiience  in  the  immediate  future,  eon- ;  not  been  large  in  Canada  during  |onr  effort  lacks  that  much  of  bc- 
dress  to  Congress  or  recapitulation  '  are  subject  to  inspection  by  the  In-  tailed  $1,586,800,  AJontreal  Island  .sisiing  probably  of  diamond  drilling ,  normal  tirae.s.  But  xvc  are  rapidly  i 'ng  complete. 


of  the  country’s  position  in  relation  j  spcctor  General  of  Banks,  who  re- 1  $2,920,500.  Contemplated  work  rc- 
to  the  war  was  required;  and  tne ,  ports  direct  to  the  .Minister  of  Fi- ; 
immediate  and  practically  unanimous  i  nance.  Every  month,  every  quarter 

vote  (one  dissenting)  provides  a  con- 1  and  every  year  w-e  must  make  de-  j  a  • 

tr.ast  to  the  fifty-six  dissenting  votes  j  tailed  and  cxten.sivo  statements  to,  4  jflll  cUllclll  131] 
to  the  war  declaration  in  1917.  Un- !  the  Finance  Department.  Another! 
questionably  the  government  was  not ;  example  of  the  extent  to  which  the  i  L— 
only  performing  its  duty  of  provid-  j  pank.s  is  controlled  is  in  the  mat-  j 
ing  for  the  common  defensa.  but  was  i  foreign  exchange.  Since  the  |  financial— D.B.S, 

reflecting  the  universal  feeling.  |  outbreak  of  the  war  we  arc  requir- 1  Bank  Debit* — -November  ^ 

“It  is  equally  gratifying  and  sign!- 1  ^  to  be  licensed  by  the  Foreign!  Backs'’- .swmbVr  3o.i.--  * 

fic.ant  th.at  the  position  taken  by  the  !  Exchange  Control  Boord  before  xve  Demand  Deposits  . i 

United  States  has  won  the  sympa- I  can  buy  or  sell  foreign  exchange]  Savings  Deposits  . s 

ihctic  support  of  the  Latin-Amcricar. '  and  the  regulations  lay  down  the!  Current  Loan*  . $ 

3taie.«.  Cuba.  Panama.  Costa  Rica,  commission  we  mav  charge  on  such  ;  external  trade- d.b.s.— 

.Nicaragua  Guatemala,  hlonduras,  El  transactions.  '  i  Sr.nLtlr’^^JprrT.^-^NWem  ]  .  ]  x 

s.alt  ador.  the  Dominican  Republic  and  y  point  to  these  things  in,  Foreign  Exports— November  ...  .  .s 

Haiti  have  joined  the^  United  States  „,„c1y  to  j  . t 


ind  surface  exploration. 


Canadian  Business  Index 


increasing  our  collection  and  ii.se  of! 

materials  ordinarily  cotihidercd  |  Primary  Output 

junk.  Our  high  standard  of  Ihiiig,  j  o  ^  •  1 0yl  1 

(bo  v-((rv  nrrvfl  I  vn  t  if  V  nf  nllr  nrrlinnrv  A-rJ  O.V.,,  IH  i  1 


Salvador,  the  Dominican  Republic  and 
Haiti  have  joined  the  United  States 


n  declaring  war  against  the  Axis^  ,vhat' ’  is  revolutionary. 


Mexico  and  Colombia  have  severed 
diplomatic  relations;  and  from  all 
eountrieis  have  come  c»;pressions  of 
a  community  of  interest  and  en¬ 
dorsement  of  our  action.  Toe  value 


Total  Imports — November.  .....  S 
Domestic  Lxport.s  —  November  .  .  .  .  .S 
Foreij^n  Exports — November  ...  .  % 

Total  Trade  . $ 

fialancc  of  Trade -- November  . % 

f'-xporls — Eleven  Months  . $ 

Imports — Eleven  Months  . 4 

Balance  of  Trade  . 4 


control  of  other  bu.sinesse.'s  in  the  imports — Eleven  Months 

interest.s  of  wartlmo  stability,  i.s  Bulunce  of  Trade  . . 

part  of  the  every-day  experience ,  D-D.s. 

of  banks.  Price  ceilings  are  not  a  |  (Teniat.ve  Comp.K.- 


of  the  w  ar  declarations  cannot  be  ] "iJh  us 

imderestim.ated.  in  view  of  the  strn-  Mr.  Dobson  referred  to  the  gen- 
it'gic  location  of  these  countries  in  '  crally  increa.«ed  buslnes.s  activity 
relation  to  the  Panama  Canal  and  w'hich  had  resulted  in  substantially 
the  import, sncp  of  preventing  fifth- ,  larger  figures  under  many  of  the 
column  activity  in  them.  Argentine,  I  headings  of  the  balance  ^  sheet, 
Brazil.  Chile  and  Uruguay  have :  bringing  total  assets  to  $1,075,119.- 
granted  us  the  standing  of  a  non-  761 — an  all-time  high  in  the  bank's 
belligcvfmt.  which  will  be  of  great ;  history.  “We  generally  regard  1929 
a.ssistance  in  case  of  naval  action 'as  the  peak  period  of  the  boom 
around  South  .America.  Apart  from  years,'’  he  s.aid,  “and  it  is  interest- 
this  practical  aid,  the  evidence  of  i  ing  to  note  that  our  public  deposits 
solidarity  of  opinion  i.s  (leeply  pleas- !  arc  now  $152,259,936  higher  than  on 
ing.  It  Is  plain  that  the  I.at'n-.Amer- '  November  30th  of  that  year.” 

lean  countries  recognize  that  oiir  _  _ _ _ 

purposCkS  in  entering  the  struggle  ‘  t  *  i  • 

are  disinterested,  and  defensive  in  !  West  1$  Looking 
Cue  broad  as  well  as  the  narrow;  For  Three  YcarS 

■  ense.  . 

-  Of  War  Prices 


tion)  First  10  Months . $000 

General  Economic  Situation — 

Index  t)f  Physical  Volujiie  of  Busine.<A 

Septomber  30  .  |93}'9— lOl) 

Index  of  Industrial  Production 

September  30  .  1 93 1 -9 I  0<> 

Production  and  General  Business — 
Mineral  Prod.  Sept.  30  .  .  .  1  9 3  5 -9  —  J  00 
Gold  Receipts — 9  Month.-*.  .  .  Fine  0/.< 
•Silver  Shipments — 9  Months  l  ine 

(Joal  Production  . Tons 

Manufacturing  Production:  1935-9~-l00 
Flour  Production  (First  li  .Mos.IBbls. 
•Su^ar  .Manufactured  M  Mos..  Lbs. 
Cattle  SIauKhteriii{»s— 9  Months,  No. 
lioR  Slaughterings — 9  Months.  .  .  .No. 

Cigarette.**  released  . No. 

Cigars  released  . No. 

Leather  Boots  Sc  Shoes  (First  10  Mos.i 


Gold  Production  In  Quebec  - 

At  Record  Peak  Uet  Year,  (r™  i. 

_  *  port  surpluses.  In  aduiiion  such  a 

Figures  on'^ldTr'^duction  in  the  I  »'®  Westerners 

Rrovince  of  Quebec  for  the  eleven 
months  ended  November  indicate ' 

that  1941  will  set  a  new  high  record'  (hanges  In  Exports  fo  I.S. 
about  6-7 ‘“o  in  excess  of  production  I  Interesting  to  Canadian  farnier.s 

in  J940.  the  previous  high.  For  the  |  are  tlie  changes  taking  place  in  the 
eleven  months  ended  November  i  agricultural  exports  of  the  United 
gold  production  was  9  91,700  oun-  State.s.  changes  that  probably  hax'e 
ces.  and  estimating  December  out-  not  yet  reached  their  peak.  In  the 
put  at  the  same  level  as  November,  last  pre-war  year,  1938,  some  69% 
i.e.,  some  94,600  ounces,  Indicated  of  the  July  to  September  exports 
output  for  the  12  months  Is  1,086.-  consisted  of  cotton,  tobacco  leaf, 
308  ounces,  as  compared  with  w’heat  and  corn.  In  the  s<ame  mouth 
1,017,386  for  1940  and  951,681  of  IMl.  tl'e  same  commodities  only 


ounces  for  1939. 


Silver  production  also  continued  ruvItx. 

-1041  _ _ -  .  Canned  meat  and  pork,  during 


to  expand  during  1941,  the  output 
for  the  period  at  1,524,772  ounces 
shoving  an  increase  of  26.9%  over 
a  year  ago.  Given  continuance  of 


/..f  I-  I  nnlntiCT  Cotton  Con«uniption — lO.M.Llj*. 

rcsi  19  LAJUnUlg  Newsprint  Production  — 1  j  Mos.. Tons 

For  Three  Yeers  l,catlier  Boot*  &  shoes  (Eirsl  6  Mo...  1 

Of  Prices  Raw  cotton  Consumption— 9  M..  Lbs. 

VI  »»»•  a  sa-s.  LxportH  of  Plunks  und  Uo,.rds. 

'  "  "•  9  Months*  . . M.  ft. 

fContinUCd  from  Bare  D  h>KOt  Production . l.onR  Ton 

H^^lron  Production . Long  Ion 

irt  surpluses.  In  addition  such  a  A-J'-omoblle  Production.  Cars  nnd 

an  on  the  part  of  Westerners  ’Trucks— 1 1  Month*  No, 

ui..  (1.0  IVlroleum  Imports  9  Mos.  000  Gnls. 

>uld  mca-surablj  improxe  the  crude  Rubber  imports— 9  Mos.,  Lbs. 

ineportatlon  difficulties.  Contracts  Awarded — 10  Month*...  4 

Changes  In  Exports  to  I’.s.  j 
Interesting  to  Canadian  farnier.s  ;  — d  b..s. 

e  file  changes  taking  place  in  the'  Wholesale  Sale* — Nov.. ,  1035-9=  too 

:ricultural  exports  of  the  United'  Retail  Sales — October.  ..  1935-9^  100 

ate.3.  changes  that  probably  have  October  Compariions: — 
it  vet  reached  their  peak.  In  the  Building  Permits  . 5 

nro  wnr  vo-ir  1938  some  CRAIN  STATISTICS— BUSHELS— D.B.S. 

ht  pre-war  year  l.ldS.  some  bJ/c,  Store— December  26 . 

the  July  to  September  exports,  other  Grains  0 . 

nsisted  of  cotton,  tobacco  leaf,  1  Export  Clearunces— 

leat  and  corn.  In  the  s<ame  mouth  1  J’"':  i?  December  26 . 

1941,  the  same  commodities  only  i  ,u . 

formed  31  per  cent  of  the  a.gr,icul- ; 

ral  exports.  ■  General  Index  . 1926  — MX, 

Canned  meat  and  pork,  during  .Manufacturing  . 

e  same  period,  had  jumped  from ,  Minin'"”  . 

roe  to  1 6  per  cent :  condensed  and  ,  conTuuciiVn  ^ 

ied  milk  from  one  to  eight  peri  Trade  . 


November’s  rate  for  December,  In-  ‘  .-nt 

.X.— .-.1  — ma.  ’...a  to  fiAc  per  Cent. 


the  same  period,  had  jumped  from ,  . 

three  to  16  per  cent:  condensed  and,  con»"uuciiVn  ‘  ! 

dried  milk  from  one  to  eight  peri  Trade  . 

cent:  and  egg  products  from  none  i raxsportation— D.B.S. 


dicated  production  for  1941  would 


might  be  added  that  it  pay,'- 


be  1,669,000  ounces,  a  new  high  than  usual  to  be  self-suffi- ' 

increases  jjj  foods  at  present.  The  ' 

a2.6%  and  30.4%,  respecth'ely  —  Dominion  Bureau  of  Statistics  notes 
are  shown  in  Quebec's  production  of  "Although  able  to  secure  many 
clay  products  and  lime  for  the  food  essentials  from  his  land  and 
eleven  months  ended  November,  stock,  the  farmer  still  purchases 
Cement  production  at  3,846,607  supplies  from  the  country  store.  His  ' 
barrels  for  the  period  shows  an  in-  food  costa’  index  rose  from  113.8  to] 
crease  of  4.0%.  123.2  between  spring  .and  fall  this, 

■  '  —  ■  i  year.’’  The  cost  of  such  items  as 

ASST.  COTTON  ADMINISTRATOR  clothing  rose  by  a  much  smaller: 

amount.  ' 

To  aid  in  the  survey  and  a/ljust-  The  expert  comments  that  “in 
ment  of  the  far-reaching  problems  spite  of  the  loiv  lex-els  in  exports 
arising  from  application  of  the  price  of  the  principal  commodities,  the  to- 
ceiling  to  cotton  and  cotton  prod-  tal  value  of  agricultiiral  exports  in 
nets,  R.  S.  Elliott,  formerly  sccre-  t’hc  quarter  ended  September  1941 
tary-treasurer  of  the  Western  King  was  virtually  the  eame  as  in  1938.” 
Manufacturing  Co..  Winnipeg,  has]  The  totals  were  $190,000,000  for  the: 
assumed  the  posit  of  executive  as- '  three  months  In  1938  and  $189,000,- 
sistant  to  J.  G.  Todd,  cotton  admin-'  000  for  the  three  months  in  1911. : 
istratPr  In  the  textile-clothing  divi-  'There  is  plainly  here  a  tremendous  i 
Sion  of  the  Wartime  Prices  and  market  available  for  the  countries 
Trade  Board.  able  to  supply  the  demand.  , 


Carloadinys — 

Cars  . 

Cumulative  7  olal  — 

Cars  . . . 

Hailway  Gross  Earnings  to  Dec.  27— 
Gross  Revenue.  C.N.R.  (Can.  Linesl.1* 
Gross  Revenue,  C.P.R.— lo  Dec.  31  .  .  $ 

C.N.R. —  10  days  to  Dec.  3  1 . $ 

C.P.R.— 10  days  to  Dec.  31 .  3 

RAILWAY  F.ARNINGS- C.N.R.— 

Month  of  November  - 

Operatinjj  Revenues  . 

Operdtin^  L',xpenses  . 

Net  Revenue  . 

Eleven  Months*-^ 

Operdtinj;  Revenues  . . 

Operating  LKpcnbe.s  . .  . 


Net  Revenue  .  . 

C.PR.— November- 
Cross  F.arnin.^s  . 
Working  Lxpensra 

Net  Larnings  ... 
Eleven  Months'—' 
Gross  Lamings  .  . 
Working  Lxpense;* 


.Net  Larningj. . 

D.B.S.— Duininion  Bureau  of  statistics 
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2,812,597 

2.549,449 

19  4.1 

1940 

304.3  76. H08 

247,355.0  4 1 

23.1 

'2  1 .396.000 

1  70,950.0(10 

29.5 

8.982.293 

7,544.463 

|9.| 

7.008. OUU 
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2:.(il4  (iz 
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10.616,803  —  4.I39.U) 

3.20  1  ..?27 

5.1(72.61.3 
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1  39.375.052 

123,795.998  - 
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40.866.780 

30,833,23  2 

10,(33  5,55 

(he  very  prodifjality  ol*  oiir  ordinary 
:  way  of  life  may  now  yield  an  tin- 
I  expected  liarvesi.  I-l  i.s  ostimuted 
fhai  Toils  of  iron  and  steel 

I  scrap  arc  restiuM  in  the  bast'nicnt.s,  i 
I  dump  heaps  and  autoiuobile  | 
t  ;;ravey:irds  of  Canada.  An  in- j 
'  tensive  eainpai#^u  is  now  nn-  i 
*  derway  la  restore,  a  larso  pari  of, 

■  this  scrap  to  valuable  use  in  inu- 1 
chinery  and  tools  of  war.  ; 

The  collection  of  iron  and  steel 


Up  50  Millions 


C.orilinued  from  Page  1> 
figures  xvere  not  avaihiblo  for  item¬ 
ized  production,  but  xvill  be  given 
out  shortly  by  ilie  provincial  mines 
department.  British  (.'olumbia  mines 
did  well  in  botli  fireeiou.s  and  base 
metal  divisions;  gold  values  being 
among  liio  higiiest  on  record  for  the 
province,  and  ba;se  metals  going 


.  .  ...  ■  •  .  1  li'ioimce,  iiiio  oa.se  mci.us  going 

(Scrap  IS  a  pr^enl  the  pr  ncipal  production  in 

i  ject.vc  of  he  National  Salvage  e, spire’s  rau.se.  Coal 

rommitee  ot  the  Department  of  ]  improved,  notably  in  intcr- 

Natioual  AAar  Services.  But  it  is  by  .  tiia  ...•(c-ir.r.a-  ■..■hito 


[  on  them.  If  he  were  a  new'  man. 
the  Grits  would  not  bother 
Meighen  at  all.  But  knowing  him 
to  hax'c  been  the  felloxv  who  hit 
them  so  often  and  so  hard  in  the 
past,  they  "want  to  get  in  a  few 
glancing  blows  themselves  before 
Meighen  conies  up  with  those  fast 
punches.  Politics  is  quite  a  game. 
Nor  can  you  get  rid  of  it,  as  the 
i  pious  seem  to  believe.  The  Nazis. 

who  allegedly  have  done  away 
i  with  politics,  have  feuds  that  are 
!  world  famous,  and  far  transcend 
$]  anything  our  democracies  can 
produce.  So  it  Is  no  good  to  say 
i  W'e  should  forget  politics,  and  all 
,  j  get  together.  People  arc  not  made 
, ;  that  way,  here  or  anywhere  else. 

.  j  One  thing  about  Meighen  though 
]  i  — In  parliament  at  least,  he 
"  I  usually  gives  better  than  he  gets, 
r  He  is  another  who  believes  it  is 
]  I  more  blessed  to  give  than  to  rc- 
]  celvo. 


Ontario  Income 

Tax  Uncertainty 

Still  Prevails 


(Continued  from  Page  1) 
disposed  to  refuse  this  request.  No 


*’  ■  ‘  ior  sections  of  the  province:  while  » 

no  means  the  only  objective.  A  mi-,  3jJJJ  prevails 

tum-widc  camp.iign  for  the  eollce-  p,p,;i)iip  division  liiiring  the  year.  _ 

weathered  a  year  of  (Continued  from  Page  1) 

P  lf  ai^^  Wl  coulim^  misplaced  heat  and  rains  to  produce  ;  ^bis  request.  .No 

I  aluminum  was  successfully  under- ,  ve-i'r  aVivcs  improve, rfn”?iUriv  all  ' Present  juncture  would  not  aid 

'taken  in  Sentember  and  tlic  collcc- ,  a  •  •  the  xvar  effort,  nor  would  it  likely 

aKcn  in  fepieri  oci  anu  nic  loiiec  ,  f;,rniing:  with  a  better ;  ..i.ance  in  ihe 

I  tion  of  copper,  brass,  lead,  zineand  ,-ptun,  (r,  r-uniers  ai  most  nolnisi  fercdt  tiiangi  in  ini. 

other  Iinri  ferrous  melsls  is  eoniiii-  .  ..  ,  .  I  Standing.  There  are  of  course  cer- 

oinei  uon-icrrous  mctais  i.s  t.onuii  '  ti,nn  they  hail  knoxvu  for  many  a:,,..,,  noiiHe-.i  eni.«iHer-,tinna  u-hirh 
I  nous.  All  of  these  tiietals  arc  se-  year  T.r.  r  -ind  imifton  re-iehrH  ton  ‘M’  P®**“®*^*  Considerations  wnicn 


brass  ead  zine  and  I  "  ""  =  "®"7 :  result  in  any  great  change  in  the 

DGiss.  uaa,  zinc,  inu  return  to  Ihe  farmers  at  most  Pflnts  i  .  a.  .  There  are  of  course  cer¬ 
ts  metals  IS  conliii- 1  ...py  i,-r,owii  for  nvinv  ,,  !  ‘  i*®®®  are  or  course  eei 

hose  tnetals  are  se-  "  V.’^'V  hnciw  u  lor  m.inj  ‘i  j  tiiin  political  considerations  which 

^.e  effor  I'"''"'  '•®®®”®'^  ‘®P'add  to  the  posiiibility  of  such  a  ,1c- 


sential  to  our  war  effort. 

Not  only  does  the  contribution 


.  oc,  MHi.um  rop  ,  popeibility  Of  such  a  ,1c- 

|iriee.“  but  hogis  ran  into  a  .shortage  !  yoiopmcnt.  'Fhe  Conservatives  have 
of  feed  grams  and  did  less  xvell  th.an  shoxvn  very  much  staying  power 
had  once  been  anticipate,!.  I' F'jiti’ j  anywhere  in  the  country  in  recent 


.secondary  metal  relieve  iiressiire ,  had  once  hern  anticipated.  Fruits  |  .  ■  u  i .  m 

'upon  our  material  resources,  it  af]  gained  $1,000,000,  dairying  by  ?750,- ! 

fords  a  preat  economy  in  time  and  .  000.  while  livcsiock  reported  i  such  an  industrial  province  as  On- 
labour.  In  the  case  of  steel,  Hie:  best  returns  in  13  years.  I ‘,^^.1^  possibly  produce 

use  of  scrap  increases  the  output  of]  Bumper  J'lirin  Year  a  greater  number  of  CCF  and  Lab,).- 

ihp  smelters;  for  example,  a  sniel- ;  Agriculture  voporfed  also  a  bump- ]  Farmer  members  for  a  new  House 
ter  turning  out  lu. 000  tons  of  steel:  ^p,.  j.p.,,.  j„  belt,  i  than  could  comfortably  be  ignored, 

.a  xveek  using  iron  ore  aUme  can  notable  gain.s  xvilli  tlie  production  of  |  Tbi.s  may  not  be  a  very  pleasant 
raise  its  output  to  25,000  tons  a:  vegetable  secHs.  the  manufacture  of!  thought  but  it  is  ncx'ertiieless  one 

week  by  using  iron  ore  and  s,rap.  1  oop  ofii)  pounds  of  clK^ese,  and  the'  to  be  considered,  CiSpccially  in  view 

I  his  amazing  increase  in  snudiei  i-onmxal  ot  i.vo  marketin.g  hhxck- :  of  the  many  labour  disputes  whicli 

production  is  a,’eompaiiied  by  an  ^  ;,^os  w  hich  had  at  one  time  looked  1  in  the  past  few  years  have  cropped 


use  of  scrap  increases  the  output  of 
the  smelters;  for  example,  a  smel¬ 
ter  turning  out  lU.OOO  tons  of  steel 
a  xveek  using  iron  ore  alone  can 


additional  economy..  if  iron  ,we  ominous.  One  was  .solved  by  federal:  up  and  which  have  not  always  been 
alone  xvere  used  by  Canadian  steel  intervention  lo  make  T)os.sibIe  cheap  i  settled  in  the  most  amicable  man- 
mills  the  neces.sary  increase  in  ;  food  crain  r.ates  from  the  prairies.  I  ner. 

mine  production  wouhl  demand  tin  '['po  oppo,.,  concerning  a  tie-up  in]  But,  since  nobody  expects  to  gci 
.•'crvices  of  many  more  skilled  min- ,  export  eggs,  was  aidded  by  ibe !  unyt'hing  for  nothing,  not  even  in 
ers  tlian  are  ax'ailablo.  In  adtliiion :  granting  of  a  jirovincial  subsidy  on  politics,  the  gossips  say  tiiat  Col. 
to  the  time  and  manpower  saved,  i  fi-pipp,  costs,  amounting  in  ail  to  Drew  might  even  consider  joining 
there  is  a  .great  saving  in  fuel  and  $27,000.  Healthy  herds  and  increased'  the  provincial  cabinet,  xvith  or  xvith- 
power;  it  is  estimateil  that  one:  arreago  were  among  the  chief  gains;  out  portfolio,  and  that  for  more  than 
Pf'Und  of  scrap  aluminum  recovered  of  iPc  year.  '  one  reason  Mr.  Hepburn  is  not 

m,‘ans  eleven  kilow  att  hours  of  15riti.sh  Columbia  fisheries  report- i  averse  to  the  idea,  'fhese  may  or 
electricity  save.  cd  the  liighest  .salmon  pack  on  re- j  m.ay  not  be  .straxvs  xvhich  the  cold 

One  (luc.stion  arises  in  ilie  minds  cord  in  recent  times,  in  excess  of  j  w’ind  blows  doxvn  from  Queens  Park, 
,(f  us  all  ill  connection  xi'itli  ilie  sal-  2.250,000  c.'i*se.s;  and  a  herring  pack  |  but  it  is  ratlier^  common  knowledge 
vage  of  secondary  materials.  When  900,000  cases  in  an  incoiiipleted  |  that  in  South  Y'ork  .Mr.  Meighen  is 
mtUal.s  are  scarce  aii,l  [larticularlx'  season.  Fisherx*  x’alues  as  a  whole  |  getting  more  opposition  than  might 
now  that  our  tin  supplies  are  dan-  "oi  e  put  at  $2a.OOO.COO,  compared  j  nax e  been  expected.  And  it  is  not 
geroiisly  ihreatened.  wliv  do  we  not  '  "iili  $21,000,000  in  the  previous  year,  the  moderate  staid  Liberal  opposi- 
save  the  millions  of  tin  cans  llial  'Vlinling  did  well  off  fhe  Queen  ;  tion  that  ho  has  to  cope  with.  The 
are  tlirowii  awav  in  Canada  everv  <  'i'h®  ''“'‘'"'t  was ;  voting  trend  m  this  federal  by-elcc- 

ycar’.’  This  question  has  h,Hm  l'>i®®'"  Pilchards ,  tion  qii.  e  conceivably  maj'  h^e 

earefullv  .studied  both  in  Ottawa  and  a ppro-ximated  last  year’s  results:  !  some  aniluence  on  what  "'  ll  trans- 


means  eleven  kilowatt  hours 
electricity  save. 


metals  are  scarce  and  particularly 
now  that  our  tin  supplies  are  dan- 


are  thrown  away  in  Canada  eicry 
year’.’  Tliis  question  has  been 
carefully  studied  both  in  Ottaw  a  and 


\Va,shin.^t.m.  and  in  boll,  i-ase,;  ‘the '  "•'“.'®  "®‘  >-i»-  doubled  ]  Pire  at  Queen’s  Park  after  Februarx 


ansxver  has  been  thai  it  i.s  not  eco- ! 
iiomical  to  collect  tin  can.'--,  ‘•unle.-^s 
and  until  an  emergency  in  ih,'  .'sup¬ 
ply  of  liii  renders  it  iniiieraiive  to 
coii.serve  tin  wiihout  n'gard  to  its! 
eosi,”  At  present  tlic  co.sl  of  colic, , 
lion  and  shijiment  to  detiuniiig 
plants  ill  the  United  S-tates  is  pr,'- 
hibitive  ami  in  (  ana'l:i  we  would  1 
Iiave  lo  build  .siuli  plants  before, 
colleciiou  would  l>e  ewii  worth 
cm.sidcring.  I'uribermore.  oiu'  liuii- 
(liaal  pounds  of  tin  cans  .\  leid  only 
1.2  pounds  of  tin:  the  rc.d,liia!  lin 
which  cannoi.  la-  remoMal  reduce:' 
rli('  xalue  of  the  .steel  st'rap  o  'I’ 
iowe.st  Iciol.  While  there  i-:  .api'ar- 
entl>  ail  iiiexeiisablo  liKajrtti(.-al 
waste  of  tin  in  liie  d(.'!-iru(:t;on  of. 
till  funs,  tile  co.st.  of  recovery  is 
.so  high  that  it  would  only  b'^  lea-d- 
hie  in  the  face  of  tlie  .c'raveat  etiK  j-- 
gelic.i’. 

Metals  and  rulibcr  are  tmt  the 


diii  iiig  the  12  months  past.  A  .gain  j  11th. 

of  .«4.00il.000  ill  eea  products  for  1941  Of  course,  the  federal  government 
is  regarded  as  coiisorvativ c;  with  1  could,  if  it  found  a  worthxvhlle  rea- 
Ihe  herring  sea.son  still  open,  and  I  sou.  xeto  any  extension  of  a  pro- 


Ihe  herring  sea.son  si  ill  open,  ana 
Some  re'.iiiTis  not  as  yei  aiailabie. 

While  ]»rimary  reiurns,  as  in  luni- 
her.  incliuie,!  some  manufaetiired 


vincial  term.  But  as  one  hand  w-ashe.s 
the  other,  Ontario  income  taxes  are 
very  valuable  at  the  moment  and 


xalucs,  .secondary  industries  apart '  wTiat  us  a  one-year  extension  com- 
froiii  that  are  estimated  to  liave  eon-  pared  to  this  cooperation?^ 
irilmied  aiipro.xiiiiati'ly  $55,000,000  to  'I  here  will  be  three  national  goy- 
ilie  total.  Tliis  is  exclusive  of  .ship- !  ernments”  in  provincial  capitals  it 


l)ui1(iiiig  anfl  uilicr  wartime  con-  ilie.se  developments  follow  through 
fracis.  togef'.iec  amoiiiiiing  to  more  as  they  arc  supposed  to  be  designed: 
than  .$ liMi.OiiO.nOO  within  IJriiisli  Col- 1  A’ictoria,  AVlnnipeg  and  Toronto.  But 
uiiihia.  blit  I  xteiuhs]  over  a  longer,  the  key  to  National  Government  at 


period  Ilian  12  iiioiiihs.  Payroll.s,  it 
i.s  coipcdcd.  were  up  seicral  mil- 
lioa.i  of  dollar:-.  I'Ut  I'u-  eouiideted 
return  ."ii  not  j  c  aiaiiablc. 

Tlie  lourisi.  traii'\  Piritisli  t.'oTam- 


Ottaxva  does  not  rest  in  any  of  these 
ihrce  cities. 


return  110,  '  c  aiaiiable.  ItIGGEH  C.ATTLK  SHIPMENTls 

n  (,  (  -i-  n-Hl’  Prit isl,  -oPini-:  UNITED  S'l-ATES 

1.1.  1011,1  (  tiau  1  iiti,  1  t  olam  Ottawa— During  the  fourth  quar- 

ina  s  ii.ipoiiunt  ludustij.  lu  I  of  1941.  under  the  quota  pro- 


hle  in  he  fa.T  .7  the  7ave  t  emer:  7  ^'®’:  I  virioi^s  of  {he  Canada-U.S.  Ti^de 

cent,  w  h  i-ji  vou.(l  g\c  a  raiiie  u*  Agreement.  Canada  has  shipped  to 

e®**®-'-  . . .  Icli  wiiliiii  Ihe  proxince  tlie  United  States  24.135  head  of 

Mcials  and  rulibcr  are  imr  ihe  by  xisitor.s  during  ihc  la.st  12  ,  rattle  weighing  700  pounds  or 
only  important  items  of  -salvage. '  months,  rompared  wiili  $1 1.000. UUO  ]  more,  other  than  dairy  coxvs.  This 
The  National  Salvage  Committee  i  in  the  previous  year.  A’nncouver  Is- i  is  46.6  per  cent  of  the  quarterly 

allotment  of  51,720  head. 
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GREATER  DEMAND 
GLASS  INDUSTRY 
WAS  mm  MET 

Exceu  Capacity  Existing  Prior 
To  War  Came  in  Useful 
During  Past  Year 


New  Royal  Bank  Vice-President  and  Directors 


OUTPUT  STEPPED  UP 


Due  to  the  fact  that,  on  out¬ 
break  of  war,  there  was  consider¬ 
able  excess  capacity,  and  because 
of  “freezing”  of  bottle  designs,  the 
Canadian  glass  industry  has  been 
able  to  meet  all  demands  made  up¬ 
on  It,  says  T,  tV,  Bassett,  \  ice-pre¬ 
sident  and  general  manager  of  Do¬ 
minion  Glass  Co.,  Ltd.,  in  a  year- 
end  review. 

“Considerable  expansion  in  pro¬ 
duction  took  place  in  the  glass  In¬ 
dustry  during  the  year  1911,”  says 
Mr.  Bassett.  Government  restric¬ 
tions  on  the  importation  of  glass  I 
of  various  classifications 
higher  general  level 


SYDNEY  G.  DOBSON 


ABTHIB  CBOSS 

with  tile  Royal  Riink 


NOBMAN  C.  IBQIHAKT 


of 


Announcement  was  made  at  the  '  service 
and  the '  nieeting  of  the  Royal  Bank  ,  Canada, 

of  business  -  Canada  this  week  of  the  appoint-  |  Mr  Cross  is  a  well  known  indiis 


trialist  of  Mtjnireal  and  pri-sident  of 
tho  Doniinion  Sieil  and  Coal  I'or- 
poration.  Limited,  ils  snbsidiaiv 
and  iiffilitited  eompanies 
minent  figure,  in  Ciinadn's  li 


contributed  In  the  main  to  this  re- 1  nient  of  i^ydney  G.  Dobson  as  vice- 
suit.  Kortunately  there  existed. !  ^ho  hank,  and  tlte  ad- 

prior  to  the  outbreak  of  war,  fur- '  Arthur  Cross,  iMontreal, 

naee  and  machine  capacity  in  ex- 1  Norman  C.  I  rquhart.  Toronto, 
cess  of  the  requirements  of  recent  board  of  directors, 

years.  This  enabled  the  industry  to  Mr.  Dobson  has  been  a  director 
meet  the  considerably  increased’ of  the  bank  since  1999  and  general 
demand  without  serious  inconven- ;  manager  for  the  past  seven  years, 
ience  to  the  trade.  '  His  jiresent  appointment  as  t  ice- 

“In  the  fall  of  1940  the  Federal !  president  and  general  manager  fol- 
Governraent  ‘froze’  all  existing  bot- ;  lows  nearlly  12  cyars  of  continuous  |  miiir)  Limited;  Camid 
tie  designs  with  the  object  of  di- j 
machine 


I  Lines  Limited,  and  of  the  -Montreal 
Trtist  Company. 

Norman  C.  I'rquliart  is  a  well 

known  figure  in  Toronto  business'  production  needs  and  these  have  n; 


SUPPLIES,  COSTS 
CHIEF  PROBLEMS 
PAINT  BUSINESS 

Sher.-Williams  President  Points 
To  Rising  Demand,  Both 
Domestic  and  Export 

USING  SUBSTITUTES 


-Much  heavier  domestic  require¬ 
ments,  as  well  as  steady  increase  in 
export  demand  for  paint,  together 
with  rising  costs  of  mitierials  and 
necessity  of  using  .sub.stitute  mate¬ 
rials  because  of  government  rc.stric- 
tions,  are  among  new  conditioti.s  with 
which  the  Canadian  paint  indigstry 
has  to  contend,  in  the  third  year  of 
the  war.  according  to  Douglas  .\. 
Whittaker,  president  and  managing 
director  of  Sherwin  IVillinms  Co.  of 
Canada,  in  tt  year-end  .vtaiemcnt. 

"Soon  after  the  beginning  of  ho.s- 
tilities  in  August.  19:;p.’’  .Mr.  Whit¬ 
taker  said,  "demands  began  to  be 
made  upon  the  industry  for  defence 


tind  financial  circle.«.  In  19.SS  he'Birally  incrca.scd  in  volume  ever  ■ 
WHS  (iresident  of  tile  Toronto  Stock  |  t^nce.  ..^t  the  stime  tune,  witu  the! 

’  '  to  gain-  I 

^•oluTne, 


\  pro- '  L.NcIuingo  and  prior  to  that  prosi- ]  ihousands  of  men  rcturnin 
lit  of  the  Standard  Stock  and  !  employment,  sales 


diistries  in  recent  >enrs,  Mr.  Cross  .Mining  K.\ctiange.  He  is  a  director  |  J^^^jhar^relail  ch.'innel.-^.  also 

is  al.so  wtdl  known  in  tlie  news|irint  of  the  Cliartered  Trust 


industry.  Mr.  (h  oss  is  a  Ilircclcir  lor  Company  and  .Maid' 


ind  Lxecu 
i-eaf  Gar- 


improved.  The  Dominion  Bureau  of 
Statistics’  figures  for  production 


of  llic  Canada  iron  l■■ollndrles  l.ini 
ited;  tianadiaii  Collieries  iDiiiis- 
amship 


dens,  a  Trustee  of  Go 
.'<anaiorium  ,\.ssoeiation  a: 
of  N'ictoria  Lniversit 


Nation.al  !  'ulunie  in  the  indusiry  diiriiw,  the 


verting  skilled  labor  and 
tool  facilities  to  war  work.  As  a  re¬ 
sult,  the  machine  shop.s  in  the  g1as.s 
Industry  have  since  that  time  pro¬ 
duced  increasing  quantities  of  parts 
needed  in  the  war  effort.  These  in¬ 
cluded,  amongst  many  others,  parts 
for  field  and  naval  guns,  dies  for 
drop  forgings,  power  plant  control 
equipment  for  naval  vessels,  air¬ 
plane  parts  Involving  the  working 
of  various  materials,  such  as  alum¬ 
inum.  fibre  and  alloy  steels. 

’’Capital  expenditures  have  been 
somewhat  smaller  in  comparison 
with  recent  years.  Additional  stor¬ 
age  and  decorating  facilities  were 
the  main  items  involved. 

"The  Canadian  brewing  industry 
in  1941  received  orders  from  i 
the  canteen  committee  of  the  | 
British  Government  to  supply 


DUNN  POINTS  OUT 
IMPORTANT  ROLE 
OF  mB  MINE 

Big  Iron  Ore  Resources  of  On¬ 
tario  Property  Bolster  Badly 
Needed  Supplies 


WATCH  OTHER  DEPOSITS 


Toronto  Bureau  The  Financial  Times 

Toronto  —  The  part  that  is  being 
guantity  of  bottled  beer  to  the  ar- 1  'D'  Algoma  Steel  Corporation 

mies  in  Africa  and  the  Middle  East,'  the  developmcut  of  the  rnormou.i 


I  -iron  ore  deposits  of  the  Lttkc  Super- 
;  ior  region  is  discussed  in  a  yetir- 
end  article  by  Sir  James  Dunn,  Bart, 
president  of  the  company.  "Here  in 
tills  Lake  Superior  basin  is  the  back¬ 
log  of  the  iron  and  steel  industr> 
of  this  continent  yielding  tinuually 
8-5  per  cent,  of  all  tho  iron  ore.-® 
'I'liis  wcaltli." 
Sir  James  points  out.  “lies  in  three 


Higher  Profits  on  Record 
Sales,  Seiberling  Rubber 


where  climatic  conditions  are  se¬ 
vere.  The  orders  for  these  bottles 
were  unexpected  and  urgent  and 
were  sati.sfactorily  completed  not¬ 
withstanding  the  cousldcrablc  ton¬ 
nage  required. 

“Although  labor  and  material 
costs  advanced  during  the  year.  ,  » 

selling  price.s  remained  at  general 

pre-war  levels.  The  larger  volume ;  i  - 

of  business  permitting  higher  fur-  .Minnesota,  .Michigan  and  W  i.-^- 1  iu  nvisioii  for 

or  oust  '  “  p  fintnr  ^  I'ttic  known  ...i  „ ,  iiii.'  iii\i' 

Tiaro  Inari  was  an  imiiortatit  lactor ;  ’  .  .  •  ,  ,,  .  ...  ‘inu  wai-timc  iii\c 

extent  111  the  rroviiicc  of  Ontario. 

In  dealing  willi  the  .New  Helen 


Ault  and  Wiborg  Will 
1  Equip  New  Color  Plant 

Toronto  Durcdu  The  I  inancidl  Tiinr* 
j  Toronto.  —  .\iilt.  and  Wiborg  of 
Canada,  l.td,.  as-oeialed  with  th'" 
Intercheiniciil  Cori'.  of  Now  Yorl, 
City,  mannfartiirer  of  printing  and 
lithographing  ink,--  and  otliei-  piiss 
!  .“iij'plits,  i.s  ei|iiipping  Ibe  I'oinoT 
j  Gah'iia  Signal  Oil  pUiiii  at  lb  I 
!  Iloyce  .Nveniio  for  tlio  pioiliiciion  of 
!  dry  colors.  This  industrial  proproly 
I  providrs  ;;0.(M'ii  .squall'  fool  i,f  floor 
aroa  and  ri  I'lr  seiits  a  siib.-'taiilial 
;  incretise  in  the  company  s  dry  oolor 
,  dlvii-ioti  now  located  at  (lie  main 
plant.  It  is  cNpeelotl  to  be  in  opera 
lion  early  this  year. 

Ttio  company  ha.s  declared  tin- 
regular  (iiiarterly  dividend  of  1  "s  '/n 
;  on  preferred,  tiayable  I'ebniury  2  to 
[shareholders  tif  record  Jtiimary  la. 


SMALLER  NET  LOSS 
FLEURY-BISSELL 

Had  Operating  Profit  of  $16,- 
562  for  1940-41  Against 
Loss  of  $34,254 


lows: 

Yr*ir 

PUnN’i 

t'>40  . 

....  J. '8. 6*  >.700 

R'l 

!•>><) . 

....  25. Ob. 81" 

’)l 

lOiH . 

_  2t.)l7.532 

t7 

BID . 

_  25.53  1.1  1  7 

.Not  only 

doc.'-,  the  figure 

for  19 4U 

Tiyrnltlo.  —  I''leury-I!is.',r'l,  Limit- 

ofi.  r,  ports  for  the  year  eml.M  Get.  thi^  jmodm  Iknris  d^otcd'Hlhtw 


show'  an  1 1.  per  cent  iuerease  over 
193!'.  blit  it  is  con.-'ideraMy  hiah'M- 
than  the  host  prcviou.s  voliinie  of  i 
T27. 103,465  ill  1929.  I'igiirrs  for  1911  ! 
have  not  been  i.'i.sued  as  yol.  hut  a  j 
eonservalive  r.stimati  would  ^hlJW  ' 
them,  it  is  believed,  to  be  close  to 
20  per  cent,  liigher  tlian  for  1910. 
thus  .attaining  li.v  a  wide  margin  the 
I.irgt'st  tolume  e\er  produced.  .\ 
eonstanlly  increasing  proportion  of 


31.  1911. 


net  loss  of 


,  ,  .  after  rcctly  or  indircclly  to  war  rcqiurc- 

all  eliarges.  iigaliisl  pel  lo.ss  of  ments 

?:D.:::9  in  the  previous  year.  Oper.|  p.-odnciioti  has.  of  course. 

.i.Mng  profit  amounted  to  increased  eonsidcrahly  during  tin- 

ami  tliis  compared  willi  operating ,  year.  .Not  only  l,ave  raw  materia! 


the  year  be- 


loss  of  .?3I.25I 
fore. 

1  he  balance  sheet  sliows  current 
ii.ssct.-i  of  .*261. .573  and  current  lia- 
biliiie.s  of  .?!  18,122 
wfoking  capital  of 


prices  .shown  a  eonstaiit  upward  ten¬ 
dency.  but  wages  and  salaries  ha\c 
also  incrcascil  and  arc  now  siibioci 
to  the  provisions  of  tin'  order-in-  I 
leavhig  net  j  council  instituting  the  cost  of  living 
ll'!,I,)L  e<jni- i  i,„n,j..j  |j,  addiiion.  eonstanlly  iii- 


KEtPING  FAIT  11  WMH  OUR  TRADITIONS 


IN  THE  DAYS  OF 

Winston  Churchill 

1941 

More  than  ten  centuries  of  inspiring  tradition  give 
us  coura.qi’  as  we  face  the  qrcotest  struggle  for 
freedom  the  worhd  has  ever  known.  Well  may  we 
take  courage  from  the  deeds  of  f.ing  Alfrec 
Drake,  Mariboro'jgh,  Nelson  and  ail  the  host  of 
Britain’s  great  leaders. 

Tod-ay,  British  traditions  are  a  shining  thing  in  the 
souls  of  free  men.  Xiye  m'jst  be  blind  indeed  if 
wc  cannot  sec  some  glory  in  our  own  time  .  .  . 

To'J'jy,  Winslon  Chtirchiil,  cJ>:5cendeni  of  the 
Duke  of  Marlborough,  bids  us  keep  tadh  with 
our  tiaditions  .  .  .  '  We  shall  not  flag  or  fail,  we 
shall  go  on  to  the  end." 

With  a  tradition  of  service  exteridm-^  ba.  >: 
norr  than  lifly  years,  A'.'ionfeal  Lust  Cc’err-jt-.y 
conliniirs  to  isiprovc  and  de.elop  its  functions 
.  .  .  and  seryc  its  ciicnts  capably  and  faiibiully. 

lAIOA^TIIKAI.  TIKIJST 
V-  O  .'ll  I*  .\  .\  V 

L  \  i:  <J  L  T  O  B  .s  A  .N  D  I  B  I  P  I  I  I  S 

IMMI  Ul'l  ICt;  .11  I  ri  \«  I.  IcaliMI-.,  MO.NIKIVI. 

(.<->  bL)M*I  D'-':i‘l 

PrfiiJcHl  and  Nlaniifirr 

J  'Ok'.  \X  iL5(J^;  N  ALL  *  v., 

\'Icc-PseSidcnt  ^  lOft  PrrMd'o: 


nace  load  was  an  important 
in  enabling  the  industry  to  absorb 
these  additional  costs." 


GODERICH  ELEVATOR 
BUSINESS  AT  PEAK 

But  Expansion  In  Profits  Last 
Year  Largely  Absorbed  by 
Increased  Costs 


Toronto  Bureau  The  Financial  Timea 


Toronto  Burcou  Tlic  Financial  Times 

'J'oroliio.  — I’rofil  of  *159.270  be- 
lii.vc.s  on  ijieoine 
tilor.v  re.sei’M'.  and 
net  iirofil  of  822,27"  after  aL 
charge.'^,  i.s  reported  by  Seiberling 
of  <  anada.  Lid..  for 
iided  Gi'i.  ’ll.  1911.  l-.arn 
ed  surplus  account  increased  .*7".- 
136.  or  approximately  .*2.21  pi’r 
coiumon  sliaro,  lo  ;i  total  of  -*112.- 
1)17,  compared  willi  ST2.1S0  tu  Oel. 
31.  1910.  This  i.s  aeeminU'd  lor  tiy 
tlio  net  profit  of  .*22.27".  plus  .817.- 
867  doiueciation  deferred  from  prior 
yea  rs. 

Dcprceiation  this  year  was  .*121,- 
6t  1  as  funipared  with  .83:!. 655  for 

.sidevite  had  been  known  of  for  half  I**’*’  I'l'cvioiis. 

Net  sales  for  the  year  wire  iho 
highest  on  record  for  ilio  coiiuiany. 
.showing  ail  iiicreaso  of  tipproxim- 


pai'cd  will)  *161,281  at  the  end  of|creasiu 
tin  pre\  iou.s  year. 

The  comiiany's  audiior.s  state  that 

no  provision  lias  been  made  for  loss  .March  last  no  general  relief  Ita.s  been 
either  experienced  or  aiitieiiiatcd  on  i  obtained  from  jnerea.sed  priees.  .\c- 
ilie  disposition  of  tl)e  inactive  .\u-  tually  sipce  1939.  and  exeeptiiig  the 
rura  jdaiit  and  that  in  ilie  auditors'  re-imposil ion  of  the  sales  tax,  prices 
opinion  the  aceumulated  reserve  for  of  liouse  paints  to  the  eonstiiner  have 
doiu'ociation  of  eaiiital  assets  is  iu-  increased  only  about  10  per  cent. 


Jios.-^ible  lha'  ihi; 


b'- 
w- :  i  I 


Mine,  w  hich  i.s  w  holly  ow  ned  by  Al- i 
goma  Steel,  President  Dunn  say.-:  j,  ' 
"On  the  northern  side  of  the  lake 
in  Ontario  little  has  been  done, 
though  iron  bearing  rock  covers  a 
wide  area  of  tlie  country.  .Ms  an  ex¬ 
ample  of  w'hat  may  he  done  tlierc 
exists  to-day,  at  tlie  Now  Helen  .“id- 
critc  mine,  seven  mile.s  from  a  good 
harbour  on  Lake  Superior,  a  miuiiig 
operation  which  this  year  (1941)  will 
deal  with  700,000  ton.s  of  ore.  Here 
a  mountain  of  low  grade  ore  called 


a  eeutury,  but  only  in  the  last  few 
,  years  was  the  jirocess  of  sinterin.g 
Toronto.— Goderich  Elevator  and  j  this  kind  of  ore  stiffieientl y  esta'.i- 
Transit  Co.  operating  revenue  in'  ll.shed  to  justify  the  develo|imcni  of  ntd.'  '-9^  per  cent  over  the  proMou.- 
1941  were  materially  increased  but  ;  this  va.st  inouniain  deposit.  iyeai 

overhead  expense,  especially  cost  of  |  "At  the  new  Helen,  seven  miles  |  I'"'  govevniiieni  on  a  cost- 

plus  basis,  as  well  as  a  fair  in-  j 
bu.siliess.  I 


aUequaie. 

See  Plan  Ready  Soon  On 
Adelaide  Sheppard  Bonds 

Turoiii".  The  Iiondliolders’  eoin- 
initlee  of  .Vilelaide  Sheppard  Co., 
Ltd..  :uL  i.-es  hondliolders  ihtit  some 
[ilaii  i.s  c\|ieeled  to  he  ready  for 
submission  witliin  a  short  time 
wliieli  wiiuld  eliminate  the  )ircscnt 
expense  and  cost  of  the  trustees 
ttiid  provide  foi-  a  disi ribut ion  of  the 
net  income  to  tlie  lioudhoUlers  half- 
yearly.  .V  settlemcut  has  been  made 
with  Iho  Small  e.-^iato  whereby  the 
latter  h:is  surrendered,  under  or¬ 
der  of  the  court,  to  the  trustee 
.8151.1100  )iar  value  of  T',  boud.s 
This  wiis  due  moslly  P)  ""i'  whicTi  litive  hoen  cancelled.  leduc- 
miles  I  "’"''k  I"'"  R":  governiiicni  on  a  cost-  j„jr  ouisiauding  bonds  lo85Sl.- 
labor  and  materials  were  corres- ,  from  and  l.lf'O  feet  above  Ltike  Su- j  PNs  btisis,  as  well  ;is  a  tair  >>'•  j  200. 

pondingly  higher,  according  to  G. !  porior,  lOn.OOo.oOO  ton.s  of  ore  h.-ive  Dmetise  in  doiiie.stic  dealer  bu.-^iiiess.  |  -i.j,,,  ji,iii,iin,iii,,r.K'  committee  ad 

Parsons,  president  of  the  company,  j  been  ostahlished  liy  the  drill  and  aj  B.  3.  Tlioinas.  presiileiii,  I'cporis  ;  ,1,.,,  jj.  -i-aiified  with  the 

Excess  profits  taxes  will  take  a  ,  process  of  open  pit  mining,  and  sin-  lluil  tlireetors  liave  derided  that  ""  j  ipiproi  emerits  that  ha\e  taken  phice 

heavy  toll  of  earnings.  'While  dircc-  teringhas  been  developed  w  here  full  ■'■'•lend  shoiilii  he  paid  al  iiieluding  iiicrea.-'iil  rentals,  highei 

tors  are  mindful  of  the  necessity  of-  advantage  lias  been  taken  of  tlie  linie  on  eonimon  stock  due  io  'J"' j  ,.^,venues.  .v;iviiig  in  iire  insurance, 

promiuni.s  ami  reduction  of  assess- 
meni.v,  Roiiial  recivprs  in  Iho  year 
ended  ,\o\ .  30.  I'.'IO.  exceeded  those 
for  1li:;s-1939  while  I9tl  receipts  are 
exp(  ('led  III  exceed  191",  Bank  loans  i 
litive  been  paid  off  and  ilie  company  i 
finished  194"  with  :i  suiqilus  of  8".-  ' 
255.  Receipi.s  in  ibe  year  ended  | 
Nov.  3".  191",  lolalled  886,802,  wliile  I 
disburscmenis  uruuuiiied  lo  8’8.-  ' 
129.  ' 

Blaylock  Says  Manganese 
Plant  Projected  For  Elast 


.  ...  ,  .  'In  addition  to  raw  material  d.f-  tail  ilie  .•mu'iuii  of  matiwial  a\ 

non -s  ‘R*  e.x'M  fioiiij,^^  aiUiiig  from  iiiereasrd  '  able  for  cniliaii  eoii.-^iiinpi  ioii 

t  P'-ifCs.  there  is  al.Hi.  of  course,  the  subsequent  mou.l.s  re.uait  s  lo 

to  the  burden  ot  problem  of  s.-anMy  and  control  of  seen,  bui 

distribution.  This  iias  litally  affec.-  t'e  .so. 

ed  some  of  our  most  important  raw  •’Expoit  ll(■maud  is  liccomin 
materials  and  aiiparently  the  situa-  gnaii'i-  all  the  lime  as  oilier  clian- 

Ition  is  not  likely  lo  improie  in  the  iit-ls  of  Mipply  di.sai'peai.  but  our 
near  future.  Our  problem,  iliorefore.  douiostic  lequircmcnis  must,  c: 
(has  been  to  luainttiiii  iiutiliiy  in  our  I  course,  be  leasoiialiiy  fiileq  lir.si. 
I  products,  tiltliougli  many  sulisri-,,\s  suited  lucviousli.  volume  in  al! 


(  ontrol  of  liisfrihuli"ii 

"With  the  price  ceiling  now  iu  ef¬ 
fect  any  relief  required  can.  of 
course,  only  he  obtiiined  by  the  con- 
st-nt  of  the  Doniinion  govermueni. 
However,  along  with  all  other  in¬ 
dustries  in  Canada,  paint  tind  var- 


luies  htive  tilrcad.v  come  into  use  as 
inirreilients  and  more  will  nndouht- 
edly  have  to  he  used.  .\11  these 
ihines  have  placed  :i  i espori.siliiliiy 


direi'i  ic'ii.s  has  greatly  increased. 
Miutufi'i’i  iircrs'  i  i  qnircincnts.  bot  h 
for  civilian  tind  di-foiice  needs  art 
larui',  ,1-  arc  tilso  ilic  direct  re 


Upon  the  tecbnical  and  fat  tory  ,  .(uji  (■.hu  di  <  ,,f  governimn!  tiodjc.  . 
I  staff. s  of  the  indusiry.  and  this  I'c-  W  hile  const rtici ton  fii'iircs  begin  to 
nisi)  manuftieturcr.s.  retilizhig  the '  sponsibiliiy  has  been  dischtir.gc'l  in  -how  -omc  drop  a.'r  trtiining  ;ind 
need  for  an  all-out  effort  for  final  ,  such  a  way  that  tho  intore.sts  of  munitions  pro.jecr-  arc  completed 
victory,  are  i>rep;irod  to  cheerfully  j  the  consuming  piihlie  have  hern  the  requirements  of  ilii-  indusirv 
hear  the  burdens  rightfully  imposed  |  timply  i»roteeted.  Whetlier  ineretis-  rcmtiiii  i -iii.sider.'tlile.  tis  do  ihiisc  ot 
by  this  effort.  ine  defenei'  reqtiiremrnts  will  cur-  the  l  rtiir-porf  at  ion  industries" 


retaining  a  normal  surplus  to  tide  journey  downhill  from  the  mine  to  rc.sirieiioris  placed  on  rubber  li.v  tin 


the  fumri 


overiimeiii  which  nnike.' 
very  uneerlitin. 

Biilam-e  sheet  shows  currciit  tis- 
sets  :il  Oct.  31,  1911.  of  8L"S6."5-'', 
lialiilil  ie.s  of  8L- 


civer  other  years,  they  decided  to -the  harbour  until  the  sinter  is  fintil- 
pay  an  extra  25  cents  with  the  reg- j  ly  belt-conveyed  on  to  great  ore- 
ular  dividend  of  25  cents  a  share,  carrying  ships  and  distributed  up 
but  tho  president  points  out  that!  and  down  tlie  lakes  to  American  as 
tills  cannot  be  loo’:cd  for  as  a  rcg-iwell  as  Canadian  blast  furnaces. '  against  current 
ular  procedure.  I  where  a  percentage  of  it  in  a  fur-  :  309,802. 

The  year  produced  the  greatest :  nace  charge  is  desired  by  more  fur-' 
volume  of  business  the  company '  naecs  Hian  can  at  pre.scnt  he  sup- 
has  experienced  since  1898,  appi-ox- ;  Plied.  This  is  wholly  owned  by  the 
uTia'elv  20  750,000  bushels.  In  thc|Algom:i  Steel  Corporaliot)  .  .  .  Al- 
13  vears  of  operation,  the  company!  goma  is  proud  of  its  New  Helen  en- 
’•ecclveii  about  385,000,000  bushels,  j  terprisc  and  is  busy  investigating 
the  equivalent  of  a  very  fair  sea-  the  Goulais  in  ease  coming  oyenfs 

three  western  "ind  constantly  increasing  knowledge  ;  Tr.ade  Beard  tmiiounccs  iippo.itt 
of  ore  treatment  .should  make  tlio  j  mem  of  .1.  .1.  I’age  of  Toroiiio  a: 

All  but  half 


Administrators  Named  For 
Flour  and  Cereal  Products 

Ottawa,  'riic  Wtii'timc  rritis  and 


son's  crop  of  the 

5ra>q-growhit^^  bushels  orjl^i-tter  property  of  value  to  the  Admini.«lraior  of  ^'loul■  ami  (  I'real 

the  194l  4occipls  were  of  "anadian  |  <radc.”  |  Products  and  1.  K.  .lohnsion  of  To- 1 

western  origin.  At  8.798.000  bush- I  - - -  1  ronto  as  Deputy  Food  Adimmsi  ra- , 


els  of  domestic  and  feed  grain  ^uch  rv  r  ij  ji  RefJnancinff  '  .■  .■  i  , 

deliveries  were  57  per  cent  greater  -  INCnnancing  :  i„  mlditiou.  iianie-,  ()l  lour  dcimt.v 

than  1940,  while,  at  11.213.000  bush- 1  Because  of  War  Loan  odmiiiistralors.  ]0  direeiois  and  an 

els.  export  shipments  xverc  11  per;  _  assistant  director  were  made  puh- 

cent  less.  I  I  * 

_11__ _ -  - Ottawa. — Uefiiianeiug  of  Hull  city!  Mr.  Page,  vicc-presidcriL  of  Wo.'^i- 

1  debentures  toltilling  8325. "00  will|ern  Camidji  Flour  .MiP..-^,  Ltd 
have  to  ho  deferred  for  a  few 
months,  boeauso  of  the  Dominion 
war  loan  in  February,  Mayor  Kay- 


Page-Hersey  Plants  At 

Capacity  On  War  Work 


\'aneoii\ I'f.  Blaylock, 

■sidetit  of  I  hi-  (’oii.-^oliilatod  Miii- 
i  iiig  and  .'Snicliiiig  Comi'any  Limited. 

tiniiouiieed  lo-re  lliis  wok  that  hi.'' 
I  com (liiii.v  would  not  build  its  pro- 
1  Jeelcd  5.000-IO1)  ma.giiosium  plant 
1  it)  Brit  isli  Coluinbia. 
j  Mr.  Bla.vloek  said  ibe  plant  would 
i  be  esialili.-ilied  ill  e:ist)'rn  Canada 


roeommrnded  to  Food.-;  .\dmini.''l ra- 
lor  J.  G.  Taggart  f'lr  tlie  po.-t  at  a 
meeting  of  the  .Millin.g  .ks.-'oeiaiion 
belli  recently 


I  but  did  not  sp<  eify  where.  I 

It  liad  been  )iM(b‘r.-loim  in  min- i 
iiig  circles  in  Brifisb  ('olumbia  that  | 
the  companv  iilaniied  to  utilize  do-  ■ 

Toronto  -  Operations  at  plants  of  j  iMoml  Brunet  told  a  city  council  represematives  held  leeeiitiy  in.p„.sj,«  of  magiiosite  in  tlio  Marys- i 
Paee-Hersev  Tubes.  Ltd.,  continue  committee  during  past  week.  :  Mnnlre:il.  Mr.  Johustoii.  geiienii  *'i-|,ji|,.  craiib'-oo!;  or  de- ' 

on  a  cauacitv  basis  in  the  produc- 1  The  mayor  .stated  that  arrange- -  pervi.sor  of  the  Imperial  Bank  of  mague.-diim  industry  Lt 

lion  of  Canada’s  tubular  war  needs,  mouLs  to  borrow  on  short-term  ere-'Canada  at  Tomato,  will  have  his',,,,  I'j;.,.,.  iirv. 

shareholders  arc  informed.  | meet  obligations  had  born  offiro  its  Ueirtity  I’odds  Aiiiniiustra'  .  _  _ _ _ 

It  is  staled  that  the  company  has  |  made.  'tor  in  th.at  city, 

found  it  necessary  to  eliminate  civ- 1  - - — - - - 

care  ot  war  demands  of  tie  ioV  Expect  Early  Announcement  On 

minion.  i 


Civilian  Sales  Expand 

For  Tip  Top  Tailors 


Country  Store  Sales  In 
November  Sharply  Higher 


Initial  Price  1942  Wheat  Crop 


■i'oronto.--,'-aIrs  of  Tip  Top  Tail¬ 
ors  i^td.  in  civilian  line-  iliiring  the 
pa.sl  fiseti.I  year  are  reporteil  to  have 

Ottawa. —It  is  staled  liere  that  |  been  made  to  Russia.  i  exereiled  those  of  191". 

an  early  announeeinerit  i.s  expected  j  Operations  of  the  vvheai  hoard  I  '’"•iput  "f  govenimcul  orders, 

on  the  initial  iirice  to  be  paid  b.vithrou.gh  vvhicli  the  initial  jiriee  js '  mf  invi  hilo,  was  lower.  In  1940.  the 
Canada  j  tjig  Government  on  Ihe  wheat  crop  [paid  are  now  assoeiaieil  to  a  eon- ; '‘ompan.v  reported  eaniing.s  of  .81.2; 
Indications  are  that  an- i  siderable  extent  vvitli  ilie  Wartiiiie  1’"*'  common  share, 
shortly  I  I’riees  and  Trad"  Board  wliieli  I 


Orttavva.—  All  regions  of 
except  southern  Saskatchewan  shar-  of  194 

cd  in  expansion  which  sent  Novem- ■  nouncement  will  be  made  _  ,  . .  . .  t-.  •  t 

her  sales  in  country  general  stores  i  after  opening  of  tlie  new  session  of  |  looks  to  it  for  advice  in  respect  to  Wide  December  Gam  In 
five  per  cent  higher  than  in  Novem-  ]>ariiament  which  assembles  Jan- j  grain  iiriee  ceilings, 
her,  1940.  according  to  the  Domin-|uary  22nd.  j  The  .Nortli-West  I.iiie  Elevators 

ion  Bureau  of  Statistics.  j  The  government  19  11  wheat  j  .\ssociatioii  has  sent  the  pi  iee.' 

TJic  index  was  121.9  against  116.1  j  program  was  announced  in  March  j  hoard  a  brief  ;idvoc:iting  a  nnifor'ii 

iu  November,  1910.  Monthly  com-  jast  year  when  Trade  .Minister  .Mac-!  price  ceiling  for  all  Caiiadiuii  wheat 
parative  figures  were  not  given.  1  Kinnon  said  the  initial  payment  of  j  of  81.26  a  bushel,  b.asis  No.  1 

.Sales  In  the  11  months  ot  1941  i  70  cents  a  bushel  No.  1  northern, 

ended  November  30  averaged  8.3 .  basis  Fort  William,  would  bo  paid 

per  cent  higher  than  in  the  cor- !  on  no  more  than  230,000.000  l)ush- 

I  el.s,  and  Agriculture  Minister  Gard- 
I  iner  otitlined  the  wheat  aereage  rc- 


responding  period  ot  1940. 


TOOLE.  FEET  &  CO. 

LIMITED 

I  L\A\(  JAL  AfiEaVTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGABY  lAAADA 


ductlon  program  designed  to  keep|ein  grain.  'I'lie  Eb-vator.-  .k.-soeia 
tho  wheat  surplu.s  near  the  levels  |tioii  said  that  in  view  of  llie  aeiion 
then  existing. 

Because  of 


Dominion  Coal  Production 

Duiiiiniiin  (■u;il  t'o.  i't'|)"iis  a  fur¬ 
ther  improvf nieiit  in  lu-xluetion  in 
li'c  niunlhof  Deeembi  r.  In  Nnveni- 
northern  delivered  at  .Montreal.  her.  tlier<'  vva.s  a  gam  ot  L>.5,)9  tens 
Tho  federal  governmeni  rei'ent ly  !  "'C''-  November.  191".  The  December 
set  a  price  eeilin.g  lor  1  tntiiriu  | '*"‘'1  118.  >9.;  !on^  ti.-,  compared 

vvheai  of  .81.26  a  biisbi  1  Imt  has 
not  announced  a  loii  price  for  west 


wiib  386. 2"4  tens  "lie  year  before, 
lit)  Ilf  32.189  ton.'. 


reduced  production 
and  Increasod  t  xports  during  llio 
past  year,  tlie  wheat  surplus  is  iess 
.-■erioiis  than  had  lieeu  aniieipaled. 
l'i'os(ieeTs  are  said  t"  h"  prmiii.''iiig 
for  a  eoiiliniiatioii  of  sulislantial 
c.xporls  to  the  I  niiod  Kingdom, 
from  whore  wheat  shipment.“5  have )  about  $1.15  a  bushel 


MB  R(M.EKS->IA.Ii;siT(  HKAB 

taken  on  Ontario  wlieat  and  Itnviiig  Toteiiio.  -11.  1‘.  .Maekeehnie  ha 
regard  to  tlie  superior  milling  qual-ihi'eii  ap|n)inieil  pre.sifleni  tind  gen 

er;i|  inanagcf  of  Rogers-Majrsl  i 


ity  of  westiru  spring  wlie;it,  lit 
C' iliiig  price  foi-  all  i'alia>la  .-hmibl 
not  be  less  tli:iii  $1  26  ib  liv'  i'd  .it 
.Muni  real  Tliis  wnitbl  nu'.iu  Ibe 
eeiling  |iriee  at  Vane"uv).'r  aiul  rml 


Williaiii  wonld  have  a  luiniiiiiitn  of  |  with  wliieli  he  will  eoiitinue 


of 

IBM  I  I  l.iiiiiti'l  and  its  .«ubsiili;iric.'. 
It  i.e  aiiii'iiiiieed.  He  was  formerlv 
director  g.iteral  manager  .'11111  :-ei' 
rei.'iry  of  Tip  Top  Tailors.  lainilcd, 
as  a 


tS'l  LRDAV  he  was  a  dignified 
business  man  ut  Iranee  'lodav,  ilieic  he  stands 
blubbering  like  a  liabx 

'^'e5tc^da^  he  was  arguing  ahout  piolits  on  xvar  iiiatetials 
his  plant  was  equipped  to  make.  Today  lie  xsoiild  giadlv 
say — "'I'ake  m\  plant,  my  machiner),  m\  men — my  home! 

Lise  them  for  Trance.  '  Ikit  ioda>  it  is  too  late.  '1  odav 
they  are  being  used  tor  Ciermanv. 

bo  does  catastroplie  strike  in  one  coumrv  alter  another. 

Will  (,'anadian  business  men  be  the  next  to  leel  the  earth 
easing  in  beneath  their  feet?  Or  will  ihe\  lca|>  resolutelv 
to  the  task  of  arming  their  country,  with  no  thought 
of  personal  gain  i 

BRAVE  MEN  SHALL  NOT  DIE  BECAUSE  /  FALTERED 

/  /’/.(  mcMiigf  ts  gi,'/r.7  A;  the  l>r//uiimcni  nj  Muiittini:\  ,tiia  S//pph  /or  ( 


dircctuf. 
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Hitlers  War  Plans  for  1942 


•  1  ^  conflict,  when  they  will  have  an  aeUled  value  in 

m I'loviding  cmploymcnl  during  the  period  of  odjuat-  ^ 

!"J  On  close  analysis  there  will  be  found  little  difference  ' 

I  ririay  al  651  Crm*  Str«*l  West.  Montreal.  'It  the  principlc.s  Ol  controlling  CO.stS  of  “private”  liv- 
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ing  Tiui  "public”  living,  and  if  it  is  in  Ihc  national  in- 
torcht  that  standards  should  be  reduced  in  one  case 
it  is  Cf|ualiy  iniporUint  th.it  they  .should  be  reduced  In 
the  other. 

Tea-Pot  Tempest  At  St.  Picrre-Miquelon 

Wf lATKVKIl  the  outcome  of  the  diplomatic  fencing 


IT  IS  unfortunately  impossible  to’ 
.  bar  e  detailed  Knowledge  of  any 
'plans  Hitler  may  hare  made  for  the 
.year  IIMC— quite  aside  from  the  faei 
tliat  such  plans  would  naturally  dc- ' 
pend  largely  upori  general  conili-  ; 
tion.s.  upon  the  deiclopmcnt  of  op-  ' 
eraf.ions  already  in  progrc.ss,  and  ; 
also  upon  the  actions  of  his  ene-  i 


ihs  ''•'ich  has  followed  Uie  occupation  of  St.  rierre-Mique-  '"'t.s,  especially  since  America Sj 


Dy  Dll.  OTTO  STRASSKP. 

/Jr.  mtrassor,  who  fut-s  written 
thin  urtielr  on  Iftllcr'n  jiUinn  for 
1942  for  The  Financial  Times,  is 
the  foumtrr  and  leader  of  the 
Ulack  Front,  Ccrmanti's  greatest 
underground  movement,  flc  is  now 
a  resident  of  Canada  but  his  writ¬ 
ings  are  not  onlg  based  on  the 
background  of  his  intimate  know¬ 
ledge  of  the  Na.'A  party  but  on 
current  information  reaching  him 
from  many  anthoiitic  .sources. 


C.  R.  Kobin.son,  soerelarv-l rcas- 
I  of  North  Africa.  It  would  simpli*  urcr  of  Petiiiian  s  l-lmlfod'aml  a 
I,'  Ills  ucgotiaLlou.s  with  Vichy,  for  former  .Moiitrealor.  vill  preside 
a.  defeat  in  lohia  would  force  .Mus-  over  tlio  destinies  of  the  town  of 
iollni  to  be  far  more  modest  In  bis,  tint.,  where  the  eonipany  s 


demands  U|>on  I'rancc  than  he  is 


now.  .\lussoIini  Knows  that  Hitler  loi  I 

would  not  hesitate  to  side  with  Cco.  H  Ralfo 
I'rittire,  whose  value  as  a  potential  pjveo  up  ih’.' 


having  been  clcelcd 


•  ico.  H.  Ralfour.  who  lias  ,iu,=,i. 
giW’O  up  the  general  ma nagership 


ally  is  inercasiug  day  by  day.  df  ti,,.  Union  Rank  aflei  IV  years 
against  an  Itali-  devoid  of  wliat  service  for  that  instil iition.  I’ngan 


lORO^TO.  Wwfird  C  rrtt.  Onlxrirt  M4n8R^i 
'Nrtin,  f.rlitoriflt  tcprenarfitulivc. 
ntjfirr*?!  and  ofhrra:  J26  p4y  SUec 


aix  month*.  Ion,  the  incident  has  illuuiinalcd  the  importance  of  that  Hovetei.  it  is  |  ledge  of  the  Na.'A  party  but  on  “'X', 

.  1  •  .  possible  to  analyze  such  plan.s  .nsi  current  information  rcarhina  him  ' 

sull  closer  co-operalion  between  British  and  .\nierican  eonsistcni.  with  Hitler's  eharac  from  many  anthoiitic  sources.  ' 

war  Ic.ader.s  which  is  being  effected  since  the  two  great  ter  and  with  the  military  and  eeo- 1  ‘  progt 

jxrwers  joined  in  the  'tll-oiit  effort  to  prcseiwc  demo-  nomie  position  of  (icrniany— -alw  ays  j  to  devote  to  iuerciising  production,  tiou 

Ml  ttrosupposm^  that  the  an.alyst  |  and  t..  training  their  fighting  How* 

^  ■,...  ...  ,  ,,  ...  ,  ,  -  ,,  knowB  both  Hitler  and  Crcrmany.  Moree.s.  point 

expedition  that  ouoted  the  Vichy  govenimenf  of  the;  analysis  will  have  to  pro- ,  The  course  of  the  war  in  Itn.ssia  diie.st 

islands  .and  conducted  the  plebiscite  which  resulted  In  eecvd  from  the  basic  fjiet.  that  Hit- !  has  without  doubt  upset  Hitler's  |  ilast. 

I'ipphone:  iiverwhelmitig  h'rcc-l'''rcncli  vletorv,  Tiiaint.ains  hia  ,  ler  cannot  carrv  out  his  plans  he- .  calculations  desrisively.  Hitler  him- |  It 


his  financial 


assets  it  might  once  have  had.  .ids  linaucial  career  in  a  slocK- 
This  ti'ain  of  thought  lead.s  Us  to  '••'ol'Cr  .s  oftice.  Ui.s  first  three  years 
10  of  the  main  points  in  Hitler's  ,  ,  'luilting  Rishop's  College 

•ovram  for  10,|o,  infen.sifiea- .  "'Cri’.  h  t>uvbee 


one  of  the  main  points  in  Hitlers 
program  for  1912:  the  intensifica¬ 
tion  of  Ihc  “Battle  of  the  Atlantic.'' 
However,  before  discussing  that 
fioint,  let  us  consider  bricfl.v  the 
qiie.slion  of  Hitler’s  plans  in  the 


leeiiool  were  spent  in 
brokerage  esta  blisliment 


bat  Canadian  AVesteni  .Natural  (V.t.:. 
the  Uiglit.  Heat  and  Power's  .''nles  of 
the  gas  for  the  year  ended  .September 
:;o  last  produced  .Ts!i7.9!i.V.  again.'U 


le.vrxe.v  i-ve  „  u  .  r.  .  r  determination  to  "hold  on  until  the  end,"  or  whether  be  has  vanquished  Ungland  - 

RiTies-niaoe,,  '’*’***  '  ..  2  .>  suerum'os  to  pressure  from  Washington  because  F*f  '  titates 

'  •  '  :  whose  government  has  given  ever: 

- nssuranecs  given  to  \  irhy  by  Mr.  Hull,  there  is  every  ,  .a.ssur.ajnee,  by  word  and  deed,  that  t 

printed  fo  the  interests  nf  the  investing  publw  in  the  reason  to  believe  tlvd  the  solution  will  bo  in  the  be.st  '  will  never  permit  JVngi.aud  to  he  dc 
t  (hat  the  eoiifideiiet  nf  capital  is  essential  tn  the  ^Ujpcj  interest';  I  feafed. 

Ititu  of  finnnee.  the  prnspeAty  n!  indnstru  and  the  ^  ^  nuthordies  eneour,-.ged  the  CH- j  I-bt  Us  remember  Ih.at  Hitler'! 


hstief  that  the  ronfideiiec  nf  capital  is  essential  to  the 
stahititu  of  finnnee.  the  prnspeHty  nf  indnstru  and  the 
devetnpnicnf  ,-,f  fair  resources 


feafed. 

I-et  Us  remember 


Resides  eau.eing  lieavv-  losses,  the,  arguing  aga 
lliissian  resistanee  cost  Hitler  in-  |  on  liis  jiart. 
vabiahle  tinu'.  w  liieli  wa,s  turned  le  j  morale  on 
aecount  by  Britain  and  America, '  amount  of 


igainst  surh  an  intention  '  carried  forward. 

urt.  Coo  side  rat  ion  of  tlie;  - 

Liii  ilic  home-front,  the  ,  'lolin  (Jliallics,  C.l£. 


.  ■  '  . , . . . '  Plan  of  eamivdcn  foi  19TJ  w.ns  •'‘-'’count  by  Britain  and  America, !  amount  of  political  preparation  b"^'”  US'  an  fAcellent 

erpr.se  *rui  be  under.s  ood  when  tt  m  explained  tha  pact  with  x-talio  -Hilo  badly  upsetting  Hitler's  plansi  needed  for  an  evteusiou  of  the  i  ‘a "rv  to^' V"  td^^horr /’out,;.:', 

the  radio  .sUations  on  these  P  renD,  islands  long  had  ,  tor  191:.  _  Mheatre  of  war  in  the  Far  Fast,  •'.nd  ;  fp,-  Hch'mtific  and  IndtHlria?  it.'! 

been  giving  information  to  Berlin,  via  Vichy,  in  re-  Allies’  entry  into  the  war  to  save  problem  of  cominunIcatiouB  search.  The  Ottawa  Evenin.g  .rmirnai 

gat’d  to  Brilisb  convo.vs  and  EJrit.’j In-bound  bombers  :  Poland.  Aud.  Ibough  this  hope,  w.a,s  The  British  offen.'-ive  in  l.yhia  i.s  i  ib't>l' ed  n.re  only  three  of  Ihc  rca-jsays;  "Mr.  Challles  volunteoiod  hi;; 
Favin-  Newfoundland'  French  fiehin"  vessels  from  '  ui&appointed  ou  Sept,  the  pact  I  not  disturbing  Hitler  much.  All  sons  which  Indicate  that  lUtler  docs  i  services  and  will  carry  on  under 
.7  ,  ,u  K  1  ui  '  ♦  ,  i  did  .spell  the  doom  of  Poland,  for  it  alone  he  ha.s  tieen  quite  prepared  uot,  pia.jj  to  advance  beyond  Moscow  |  he  dlreetlon  of  Pr.  .Macallum.  H*-- 

the  islands  cnii.'ilng  over  the,  banks  •were  able  to  ob-  1  prgo.juded  any  attempt  .at  effoiuive  to  leave  to  their  own  device, s  Rom-  aud  Leuingr.ad  (possibly  Murmansk  j  “  u.gc  and 

serve  Allied  activity  in  this  vital  part  of  the  AtJantlc.  I  aid  on  the  part  of  the  Allies.  mel’s  relatively  niiali  army  and  and  Arcbagelsk)  iu  northern  »"*]  I 

The  earlier  succe.isrs  of  German  submarines  may  i  There  can  ho  no  doubt  that  by  larger — but  le.S!;  effective  —  Italian  central  Russia.  In  the  south  I’C  ■  I  j.  W;iter  Power’ 
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gat’d  to  Brilirb  convo.vs  and  Britain-bound  bomber.s  :  Poland.  Aud.  Ibough  tlii.s  hope,  w.as 
A  CciJuig  On  Bemking  Charges  leaving  New’foundland.  F  rench  fishing  vessel.s  from  |  disappointed  on  Sept,  the  po.et 

I.v  RiTVIEWHNG  developments  tn  the  field  of  bank-  |  the  islands  cniislng  over  the  banks  v’crc  able  to  ob-  i  "a nempr'a ^*^0! 

ing.  finance  and  in'lusfrv'  last  year.  Charles  St.  Pierr'i,  serve  Allied  activit.v  in  this  vital  part  of  the  AtJantlc.  ^  aj^  qq  ,jjf,  Allies 

president  of  the  Canadian  Bankers’  A3so':iation.  point.s  The  earlier  succe.ises  of  German  submarines  may  i  There  can  ho  00  doubt  tl...  ,  _  ,  ... 

out  that,  whip  the  ceiling.';  on  pneefi  are  new’  to  most  easily  h.ave  liecn  the  result  of  information  from  this  the  end  of  1939  Hitler  thought  he  foi’ce,  in  North  Africa,  even  at  the  Plsus  to  conquer  at  all  costs  the  en-  ,  branch  of  the  Hepartnient  of  the  In 

i’an-.Hi-in=  a  r<»iiinr-,.«  (he.  ori.-e  fioit  roov  he  eh«.-f.«,4  conrre  might  coinc  to  lerm.-i  wltli  tlic  Al-  fii-k  of  3  Rl’iMtdi  conquest  of  Lvbia..  R t.auca.!u.s,  which  1.S  mdlspensa- 1  terior  ha.s  earned  complei'j  i-onfi 

an.idlans,  a  reding  rn  the  price  that  may  be  chaiged  s.urr,.  lies— an  illusion  quirkiv  slui.tlered  From  the  military  point  of  view’,  ii  Mo  to  him  for  cronomic  and  stra.te. ,  dence" 

for  rei’tain  icrvice.s  is  not  by -any  means  a  neix-  thing..  But  wben  Downing  Street  wa.-.  .asked  to  give  the  j,,.  ,pp  ..Qpj,,|p.,p.,..  ,jf '  ,|,p  Ytrit-  makep  no  difference  to  Hitler  who.  P'c  re.a.son.'’.,  I-'or.  once  in  posse.'<- j  _ - 

NVlthoiit  enumerating  various  rates  .and  charges  w’hieb  venture  the  nod  of  approval  the  .'ttitc  Department  at  isb,’  ther  the  North  .African  front  is  at  of  the  Caucasus,  the  (jrerman  j  u^w  president  of 

have  been  established  under  federal  and  provineial  au-  Wa.slJingtoD  had  to  be  cou.'^ulted.  -and  it  was  then  found  d-  d  d-  Tobruk,  at  Bengasi,  at  Tripoli,  or  .at  supplied  ■w’lth  oil.  i  .-r/ sVipirk^^Ont 

thorltv.  partjrularlv  in  tin-  fields  of  IransporUtion,  that  as.surance.s  had  been  given  Vjehy  involving  the  Iu  Apnl-May  1949.  Hitler  there-  the  Timisi-au  border,  where,  in  i  li/^,rivLiee 'eidier  noon  I  I'eai's  of 

public  utilities  and  i  ommuniealions.  Mr.  St.  Pierre  ex-  l  ulled  States  attitude  tow’ard  Martinique  as  w’ell  bs  Norwav.  upon  Hoi-  permit  a  far  stronger  re.sistanee.  aud  the  Suez  Canal,  or  upon  M<tsu1  | /ent”  '  ('iompanv  w 

plains  that  ther''  ha:,  long  been- a  ceiling  on  the  price  ,  St.  Pierre-Miquelon.  Apparently  the  United  States  had  i  la^d  and  Belgium,  which  cude<I  in  rolitically  rpeakiug.  there  are  oufl  'he  persl.an  Gulf,  at  any  lime  :  Ushed  by  his  father  and  uncle.  H.- 

that  the  chartered  banks  might  charge  for  their  loans  not  had  as  much  experience  with  the  Vieby  crow’d  bs  '  Dunkirk.  Then  he  missed  his  big  even  indiiations  that  Hitler  would  convenient  to  him,  rlepcudiug,  of  remained  there  for  a  quarter  of  .a 


the  south  he 


rising  men  In  the  civil  service.  Hi: 
work  .as  head  of  the  AVater  Powev,’ 
branch  of  the  Departnient  of  the  In 
t.erior  has  c.anicd  complei*.'  i-onfi 


tiro  C.a.uca.!us,  which  is  indispensa- 1  t.erior  has  earned  complei<j  i-onfi 
bio  fo  him  for  cronomic  .and  stra.te. ,  hence" 

gie  rea.son.'’..  I-'or.  once  jn  posses-  j  - 

sioo  of  the  Caucasus,  the  German  :  .lolin  G.  Kent,  new  president  of 
army  will  be.  W’oll  supplied  ■w’lth  oil. ! Toronto  Board  of  Trade,  ’iva'. 
and  Hitler  will  be  in  a  position  lol^"'''!  ™^**'*’'*'’  1-52.  and 

oivior  a..  ..rivQn.^o  ar,r.„  woiit  to  TofODto  wHeii  tcn  veai’s  of 

Older  an  .Idvauce  either  upon  Sj  ria  ^  ^  Gowans. 

an*  the  Suez  Canal,  or  upon  Mosul  |  Kent  *  ('iompany.  whieb  was  estab 


-a  ceiling  eslablisbeil  bv  la'.v  and  fixed  in  the  Bank  had  <ireat  Brit, am,  Britain  liad  ipjlt  appeasing  Virhy  chance  of  a,n  immediate  blitz- 
..t  D.  (1...  frr,.^  .r.,  invasion  of  t.hc  Dritlsh  Isles,  .-is 


like  to  .see  the  Ilalian.s  driven  out 


H  ontlnucd  on  Page  7) 


Act.  As  to  tbe  results  from  the  standpoint  nf  bajik  long  ago.  luiasiou  oi  me  oriusu  isms,  .us 

,  .  f  J  I  u  -r,  r  ,  .  ..  ,  i  .  1  »  .1  suggested  by  the  most  intelligent 

shareholders  of  operations  under  this  ceiling,  he  rm-  rherefore.  whatever  the  immediate  control  of  the  f,l„  ahvisers  and  followed 

ph.asizes  the  narrowne&s  of  the  margin  of  profit  re-  island.';,  the  important  thing  is  that  attenfion  has  been  instead  Ihc  advice  of  his  more  rau- 
maining  — a  ni.argin  which  has  tended  to  go  dowai  ra-  called  to  the  danger  of  allowing  them  to  he  used  to  Uotis  generals,  who  declared  that  it 
ther  than  up  under  w-ar  conditions;  in  this  connection  the  advantage  of  the  enemy;  and  it  .seems  rca.sonable  ''"O'dd  be  necessary  first  to  destroy 

he  rontinue.a:  to  assume  fli.at  effective  steps  will  be  taken  to  sec  French  armie...  rhis  w,a,s  done 

'  so  thoroughlv  in  Hie  succeeding 

"I  hive  no  do'ibt  that  this  statement  will  Im  a  that  they  .are  not  used  to  Hitler's  advantage  in  the  nmnth.s  that  l-'rauco  w.a.s  forced  »o 

bit  of  a  shock  to  those  monetary  reformers  who  ifnfnrr  W’ar  le.ave.'i  little  mom  for  rlinIom.il if  nirelie.s.  I  siirronHai. 


EDITORIAL  FORUM 


I  century,  conducting  the  business 
,  for  many  years,  later  disposing  of 
his  interest  to  the  present  compan;-, 

I  He  Is  a  director  of  the  Crown  l.ife, 
j  Canada  Bond  Company  and  the  (7it'. 
j  Dairy,  a  member  of  the  Nation.al 
I  and  other  clubs,  and  of  the  Naiioii.H 
Live  Stock  Records  Doard. 


delight  in  picturing  btuikcr.s  a.a  bcuefiei.arics  of 
war.  ‘■'atvi.Ti's  cbartei-ed  banks  have  oper-’ited 
.'■teadily  on  a  margin  of  profit  amounting  to  only 
about  i._,  of  1  per  rent  on  total  assets.  T.4a.tely  the 
I  ren-J  has  been  dow  nw.arris.  Hc’.  c  is  a  table  cov¬ 
ering  tdic  last  eight  years: 


to  assume  tli.at  effective  steps  will  be  taken  to  sec 
that  they  .are  not  used  to  Hitler's  advantage  in  the 
j  future.  \4'ar  le.avcs  little  room  for  diplom  itie  nirelics. 


Patriotism 


surrender. 

Then,  again.  Hitler  misjiidgfrl  tbe 


If  we  are  willing  to  place  -patrlo  fg,.  f„,|  5,^^ 

Hsin  Iu  flic  front  rank  of  all  our,,vliieh  was  the  previo 
endeavours,  wo  shall  find  every 

uetdod  means  to  win  tins  war.  We  _ _ _ _ 


November  being  almost  tw’cnfv  per  ' 
(•cut  greater  than  that  of  0.5.201.(500  , 
tons  for  the  full  season  of  1929.  | 
w’bieh  was  the  previous  rccor<l.  —  ! 


Canada’s  Interest  In  Trade  Pact 


British  mentality.  The  defeat  of'  f-ii.-ti)  also  discover  tliai  the  best  de- 
France  had  in  no  way  rliminislied  fence  is  offense,  that  iu  onr  inili- 


Tliis  Is  The  Spirit! 


SCRAP  BOOK 

Interlude 


'  r  of  Aver. 

*e  nf  Aver. 

Yea  r 

Total  A.'-set.- 

A'ca  r 

Total  Assets 

194" 

0.11 

1 930 

0.50 

19.30 

(9  4H 

1 93.5 .  .  . 

0. 19 

1  035 

n.l? 

1931  . 

(.1  -53 

1937 

0.19 

1933  ,  . 

0  56 

SOMETHING  in  Hie  nature  of  a  storm  was  rai.sed  England's  fighting  spirit:  on  the  tary  ,‘;ti’iking  force  lies  our  i;afe|y.  If  HierC,  is 

Minister  r’lM.fin  „f  Ai.«tr..iia  «-nc  rmoieri  coDtrar.v.  witli  Ibc  .'idvcnt  of  W  ill- '  I ’t’csidcu t  Rooscvclt  said  in  one  of ,  works  In  this  Province  a  dynamo  1  White  House  after  bis  smash  speech 
when  Pnme  Minister  Cuttin  of  Australia  wa.s  quoted  Churchill  tbe.  war  effort  of ' addresses:  "It  is  not  sacrifiee  that  is  busier  or  more  irresistible  |  to  Congress.  Neither  did  be  imme.ii 

reeentlv  .a.s  .saying  that  his  coiiniry  had  closer  coon-  crea*  Britain  aud  of  tbe  British  ?*'*’  one's  all  in  defruec  of  a  than  the  energy  of  Col.  C.  H.  L.  1  at.ely  resume  bis  si’hediilc  ef  eon 
o,„ic  tl,s  «itl,  .he  Uhi.ed  Slh.ee  II, .h  .vl.h  Ihe  Mother  Ccmh.„..-eolth  h.,1  sro.vh  Ico-M-h  •  SLfo'';';, .e’iorS  i';;?i•e^^o"  oa"™  eSloS  i  SS's" 


‘  ^  Churchill  didn't  drop  in  on  Hi. 

If  flierc,  is  in  any  powerhouse  or.  President  when  he  returned  to  Hu 


omic  ties  with  the  United  States  than  w’itli  Hie  Mother  Commonwealth  h.ad  grown  ten-fold. 


Country’,  Here  in  Canada  it  h.’>s  alw’ay.s  been  obviou.a  Thus  it  came  to  pass  that  tlie"B.attle  i  p'f  peace  I  on  its  sons  and  ,  Here  is  .a  Canadian  who  heads  the 


logg  n  4<!  1*131  o  93  that,  lo  a  greater  or  lesser  degree,  our  closest  ceon-  August  .and  Septem- 

0.19  1933  .  O06  omic  lies  expended  across  the  border  rather  lhan  Luftwaffe. 

(9n  the  basis  of  Mr.  St.  Pierre’s  figures,  it  will  be  across  the  AUantie.  Rentimcnt.  bow’ever.  h.a.s  demanded  l-uture  historians  will  state  that 
noted  tli.at  in  1940  the  nvirgin  of  profit  ■w.a.a  lower  l.han  that  these  tics  shou'd  not  be  made  too  obviou.a  and  from  then  on  it  wa.s  no  longer  po.s- 


dauglitcrs.  "  I/Ot  ii.s  appH’  this 
Canada. — London  Free  Pn’ss. 

Wlmt  Really  CoiiiiLs 


Here  is  .a  Canadian  who  heads  the  j  A  messenger  was  sent  out  to  in 
affairs  of  two  great  industries  and  vest  a  nickel  with  “Steve.”  faranu. 
is  interested  In  a  multitude  of  Greek  peanut  vendor  who  hold; 
other  activities  that  touch  almost!  forth  outside  the  tVIiitc  House, 
every  phaso  of  Ihe  national  life.  He  I  Churchill  walked  Info  the  garden 
docs  enough  w’ork  for  any  half-  !  behind  the  executive  mansion  and 


in  1939.  .and  the  margin  m  1939  was  in  lum  low’er  th,at  references  to  Uiciii  should  be  soft  pclallcd  ;is  sibic  for  Hitler  .s  Germany  to  w  in  uJ,].  tjif.  Lermaus  and  Ilio  Jap- 
Hi.an  pre-war  '/ear  193?.  F’igures  for  all  of  the  banks  .much  as  possible.  thewar :  the  "Rattle,  of  Bntaan  will  aneso  In  anytbing  like  an  even 

.  be  looked  upon  as  the  counterpart  of  1  fjeht  But  as  long  as  the  cneniv 

coveruig  operat.ion.s  in  1941  arc  not  yet  available,  but.'  The  sentimental  aUaenment  to  Great  Britain,  espc-  -Battle  of  the  Marne”  iii19ll.  can  throw' in  superior  numbers  of 
lr..-,m  the  statements  already  published,  it  is  evident  daily  during  the  pa.st  two  decades  of  selfish  national-  which  turned  the  tide  of  victory  tanks  .and  planes,  raw  eoiirago  is 

Ibat,  while  assets  have  greatly  increased  in  keeping  ism.  has  not  always  worked  out  to  the  best  advantage  against  Gerinan.''  in  the  first  4\'orlo  not  enou.gli  for  our  side.  Me.  too. 

-  ^  Wai-  need  tanks  and  planes,  lo  win  tbe 

vvith  the  expansion  in  the  services  rendered  to  Cana-  of  the  Dominion  even  if.  whatever  Ihc  circumstances.  ,  ,  u  «i  ••  11  crushing  victory  wc  arc  going  to 


.  •  '  ,  docs  enough  w’ork  for  any  half-  !  behind  the  executive  mansion  and 

It  IS  all  right  to  declare  that  w-e  dozen  men — and  still  ho  can  find  1  fed  the  squirrels,  for  which  he.  U- 
can  lick  the  Germans  and  the  Jap-  tbe  time  to  come  down  here  to  his  vclopetJ  a  groat  fondness.  Not  until 
aneso  in  anything  like  an  even  ;  adopted  Provinco  and  spend  a  "holl- 1  the  bag  of  peanuts  were  done,  did 


oc  looked  upon  as  the  counterpart  ot  1  fjghf.  But,  as  long  as  the  enemy  -  fta.y"  organizing  a  salvage  campaign  ('hurchill  plunge  into  the  turbulent 

the  ’'Battle  of  the  M.-irnc”  iu19ll.  can  throw’  in  superior  numbers  of  .  u,  Queen’s  County!  business  of  war. N.  V.  Nllri’or. 

w  hich  turned  the  tide  of  v  ietorv  tanks  .and  planes,  raw  eoiirago  is  jt  isn't  onlv  First  Great  ttVar  _ L’ _ ‘ 


decision  in  the  East  in  1941 


vi’ith  the  expansion  in  the  services  rendered  to  Cana-  of  the  Dominion  even  if.  whatever  Ihc  circumstances.  . . 

...  .  r  ,  f,  4.  J.  ,11  ■  u  J  .  1  -ru  •  I  1  9  he  "Battle  of  the  .'I.arnc  did 

dian  busmes.s,  any  increase  m  net  profits  aJtcr  pay-  few’  Canadians  would  have  -w’l.shcd  it  severed.  The  id«-al  prevent  the  German  General 

mrnt  of  taxes,  etc.,  is  so  small  as  to  be  negligible.  And  situation,  insofar  -.is  Canada  is  concerned- and  up  iin-  .staff's  attempt  to  reach  a  dcclsioii 
thin  will  mean  that,  in  relation  to  assets,  the  pcrcen-  til  now’  it  has  appeared  much  more  of  an  ideal  than  in  the.  East  (wiHi  the  great  battle 
tage  of  net  profits  will  be  still  lurthcr  reduced.  a  likeliliood—has  always  seemed  to  be  one  in  w’hich  rarnov-Gorlicir,  in  .il:iy  191.j)  ; 

There  is  alw.ays  a  rcadines.s  on  the  part  of  monclarv  our  family  tics  with  other  parts  of  the  British  Com-  'ic't'tt'f  Ha-Ulc  of  Brilain 

,  .  .  ,  1.  ..Ill  .1  prevent  Hitlers  trying  to  force  a 

reformers  to  capitalize  the  readiness  of  many  im-  monw’calth  could  be  maintained  while  our  natural  ccon-  jn  bjc  East  in  1941  —  with 

thinking  people  to  accept  that,  because  of  the  scale  omic  relationships  w’ith  the  United  States  w’crc  al-  the  preparatory  Balkan  battles  of 
of  their  operations  and  the  size  of  their  resources,  the  low’cd  to  operate  smoothly.  April-.May,  and  the  main  engage- 

banks  make  large  profits:  and  that  under  some  other  What  lia.s  always  been  in  the  nature  of  a  Utopian  'ncnt  with  Russia,  begun  in  .Tunc, 
."vstem— W’hich  the  reformers  arc  prepared  to  provide  dream  today  is,  at  least,  n  future  possibility.  The  weld-  '  u^n**^Uussi^  i{f**iu^rcalUy  'an 

these  profits  would  be  diverted  from  the  sliarehold-  ing,  under  .itrcss  of  war  and  by  grace  of  two  great  mdircct  attack  upon  England, 
ers  to  the  public.  Any  .-uialysis  of  the  affairs  of  the  statesmen  —  one  in  'Whitehall  and  one  in  the  White  ,  There  arc  three  reasons  for  this 
banks,  which  arc  always  open  to  the  public  in  their  House — of  .'i  friendship  and  spirit  of  co-operation  Ijc-  view; 

own  or  government  statements,  must  convince  all  tween  Gicat  Britain  and  the  United  States  such  as  '  .  ^  complete  dcfc.-it  of  Rus- 


t-’uiks -and  planes,  raw  eoiirago  is  jt  Isn't  onlv  First  Great  ttVar 
not  onou.gli  for  our  side.  We.  too.  -  -uns  captured  from  t.ho  Hun  .  .  .  . 
need  tanks  and  planes.  To  win  the  ;  hut  salvage  and  scrap  of  infinite 
crushing  victory  wc  arc  going  to  1  variety  to  be  drawn  from  town  and 


Perry  Talcs 


score  in  tho  end.  wo  must  have  county  ....  witi 
many  more  tanks  and  pianos  than  j  jng  in  the  drawin 


crushing  victory  wc  arc  going  to  1  variety  to  be  drawn  from  town  and  rroro  London  comes  the  stow 
score  in  tho  end.  wo  must  have  county  ....  with  ox-teams  figur-  that  American  pilots  fern’ing  U.S.- 

many  more  tanks  and  pianos  than  |  jng  in  Ihe  drawing  ....  and  with  made  bombers  to  Britain  are  capi 

,  ,  ,  ,  t'^f^  Germans,  Italians  and  Japanese  pitj^eris  in  their  hundreds  co-opera-  lalizing  on  England's  silk  stocking 

,’  It  has  appeared  much  more  of  an  ideal  than  in  the.  F.asf  («ith  the  great  battle  |  can  muster.  Production  and  more  tin.g  in  the  good  crusade.  The  slogan  shortage. 

ihood  — has  always  seemed  to  be  one  in  w’hich  Tarnov-Gorlicc,  in  May  191, j);  ,  production  is  the  key  to  our  being  j  jg;  “Do  something  daily,  seven  days  Slipping  a  pair  of  stockings  in 
milv  lies  with  other  narts  of  the  British  Com-  neither  did  tlic  "Battle  of  BriUiin”  ab  e  to  launeh  an  offensiv*>  that  -n-ook.  to  help  Rck  Hitler."  May  his  pocket,  the  pilot  prc.scnls  one 
_  y  '  .  .  .  ^  ,  prevent  Hitler's  trying  to  ffircc  a  'V'"  smash  the  ciicniy.  Miiitlsor  (he  enthusiasm  of  it  spread  stocking  to  a  British  girl  on  the 

t’t-Ri’-  throughout  tho  Province! — Tbe  Hal-  first  date,  promises  her  the  other 

-  ifax  Herald.  .  when  and  If  he  get.s  a  second  date. 

“N'ew  Order”  Breeds  Disorder  ^  - ZTT —  „  I  En"  ferrying  scrvic- 

.  ...Ill'  Col.  Manion  Takes  New  Post  !  tells  of  presenting  a  chocolate  hat 

The  Oci  ni 3 n s  «irc  notoviously  bnil  ^  i  Dritisli  ffirl.  **Slic 

psycliolo,gist.«.  and  that  fact  w’ill  i  Lakcliead  people  will  tipplaud  ^  broj^e  bar  in  two,  aud  roturneil 
prove  their  ultiniate  undoing,  how-  tho  appcDuUnicut  of  Col.  R.  J.  Man-.jj^jj  you  want  it?’  I 


Star. 

“New  Order  ”  Breeds  Disorder 


throughout  tho  Province! — 'fbe  Hal¬ 
ifax  Herald. 


Where’s  the  Basket? 


of  their  operations  and  the  size  of  their  rc.aourcos,  the  lowed  to  operate  smoothly.  April-.May,  and. the  main  engage- 1  Acw  Urder  Dreeds  Ehsoraer  j  [Vlanion  Takes  New  Post  [tells  lif  presenting  a  cliocSlato  hat 

banks  make  large  orofits:  and  that  under  some  other  What  lia.s  always  been  in  the  nature  of  a  Utopian  ment  with  Russia,  begun  in  June.  The  Gcimans  arc  notoriously  b.-ijl  ,  ,  ,  ,  ,  ,,,  ,  .  '  to  a  British  girl.  ".Slio  promptly 

II  1.  ..  .ii.i.i  u  1-.  .  Ill  It  is  necessary  to  realize  that  tbe  psyeliolo.gist.a.  and  that  fact  will  1  Lakcliead  people  will  applaud  broke  the  bar  in  two  and  rcturneil 

.'vstcm-whioh  the  reformers  arc  prepared  to  provide  dream  today  is.  at  least,  n  future  possibility.  The  weld-  '  3,,  prove  their  ultimate  undoing,  how-  tho  appointment  of  Col.  R.  J.  Man- ; 

these  profits  would  be  diverted  from  the  sliarehold-  ing,  under  .dress  of  war  and  by  grace  of  two  great  mdircct  attack  upon  England,  ever  spectacular  their  achieveraeuts  ion  as  director  of  civil  air  raid  pro-  |  asked,  ‘Oh,  yes,’  she  replied,  ‘bin 

ers  to  the  public.  Any  .-uialysis  of  the  affairs  of  the  statesmen  —  one  in  'Whitehall  and  one  in  the  White  There  arc  three  reasons  for  this  I  Ja  pnnnnnr'emen?'?/ ”if  jn®|  don't  you  want  to  give  part  of  it  to 

,  '  .  :  Hiods  of  lei  rorism  by  which  they  1  the  Ottawa  aunounccmcni  11  is  in- |  someone  else"'’  '' _ Onnte 

banks,  which  arc  always  open  to  the  public  in  their  House— of  .'i  friendship  .and  spirit  of  co-operaUon  Ije-  view;  sought  to  cow  the  spirit  of  Hie  ;  tended  to  enlarge  the  air  raid  pro-  j  ^  ’ 

own  or  government  statements,  must  convince  all  tween  Gicat  Britain  and  the  United  States  such  as'  .  ^  complete  dclc.-it  of  Rus-  people  in  lands  brought  under  their  j  cautious  organization.  The  admlnls-  •  n  1 

,  ■  *  IU  ^  .  I  1  r  .  ..  ,  ■  •  I-  1  ■  .  I-  I  would  dc.stroy  all  bopc  on  !  so-r.allcd  "pioteetion"  arc  having  1  (ration  has  made  a  wise  and  propel  Where  s  the  Dasketi* 

those  who  have  any  grasp  of  the  fundamentals  of  might  have  appeared  impossible  ot  achievement  a  lew  3^  3,,^  opposite  effect  to  that  anticL ,  choice  as  Col.  Manion  will  leave  no;  a  Scotsman  appreciates  a  compli- 

busmess  and  finance  that  the  Canadian  banking  sys-  short  months  ago  has  intriguing  poSt-war  impliea-  :  me  continent.  I  pated  by  tlie  brutal  I'lielirer  and  liisj  stone  unturned  to  bring  the  organj- ,  pj£,pt  much  as  anybody,  but  he 

lern  is  oocrated  on  a  niiniiniim  margin  of  profit  con-  tions.  If  the  two  great  Anglo-.Saxon  nations  can  w’oik  (2i  The  conquest  of  the  Ukraine  oligarchy.  Oppression  and  i>cr- j.  zation  into  a  state  of  utmost  effi- 1  (g  „q*  always  willing  to  admit  it. 

.  ...  1  I..  .  .  •  .  ,  ;  .  J  I.  .  ■  I.  ,  unH  rn..i......io  11-n.iifi  mai.-o  if  IsCeution  Only  intensify  latent  re-  eiency.  He  has  had  experience  ot  :  Once  when  Oiieen  Victoria  wa.s 

.siclcnng  the  services  provided  and  the  security  assured  m  concert  for  mutual  defence,  laying  a.side  petty  j*,al-  jf^nd  C-aut-asus  !  sentment,  to  the  point  where  H  war  in  actual  service  and  on  his  re- ,  on  he?  v-ay  to  Bafmoral.  the  owner 

to  depositors.  The  .adoption  of  .ojiy  changes  in  the  svs-  ousics  and  traditional  prejudices  for  the  attainment  '  ''"‘er  10  i..cc  1  t  bursts  forth  into  indisguised  liostil-  cent  visit  to  Britain  he  had  ample  pf  a  fine  vlncvard  near  Perth  sent 

.''tn  put  foriv  iDi  by  Ignorant  and  inexperienced  (even  of  a  conunon  front,  it  seems  reasonable  to  assume  that  ^ns""  aid  ?hr“f'nrtei  :  .!^,^etat?r?‘’‘^“  ^  b?  1  'b?^^ 

Ihotigh  pcrh.aps  wcH-mcaning  1  experimenters  would  a  basis  for  much  closer  co-operation  in  the  industrial.  Statc.s.  -  enrri'ed  on.  And  be  is  Hie  sort  ol  piiments,  into  the  royal  carriage. 

hr  e.xlrcnielv  dan.gcrou,'-',  particu’.arlv  at  a  time  when  economic  and  business  fields  m.-JV  be  found  during  the  (3i  Possc.ssion  of  Lho  Black  Sea  Qj^  Move  would  spare  no  pains  to  |  Promptly  Hicre  came  a  letter 

flnaoclal  ..tabili,:.-  ...  .vo..  a,,  .n  ad.,r...,e  aapp.y  nr  ,x,....war  period,  [re"',,'”'’'!!::  “'Mtacl .'‘’“p’o'p "'s.T  '0.000.000  ,om  of  iron  ""Krliapa  .licro  .ever  ..1,1  br  -n  |,’,rfif’i,l?“s?f?.  SS! 

eredd  arc  vitally  uiiportant  in  Uie  prosecution  of  the  Obviously,  the  foundation  for  an  industria)  and  ti'.adc  ,  ,  ,  /.  *  „  t,,.’  were  shipped  down  tho  Great  air  raid  on  Cauitda,  cither  on  coasts  |  Tncntin"  liim  upon  bis  H’uit.  Reallz- 


:’rcdit  arc  vitall.v  uii|iortant  in  Uie  prosecution  of  the 


(31  Possc.ssion  of  Lho  Black  Sea 
would  coablo  him  to  choose  his  own 
time  for  an  attack  upon  Syria, 
Egypt.  Irak,  Iran,  or  even  upon  lu- 


.Si>crtator. 

Iron  Ore  On  the  Move 
•V.lmo.'it  SO. 000. 000  tons  of  iron 
ore  were  shipped  down  tho  Great 
l.akes  up  to  the  cud  of  last  month.  ; 


Cuttiii,"  the  Cost  of  “Public”  Living 

t'ARIOU.S  rcgiilalioiis  'oriii'^  passed  by  the  goveru- 


inin,p  as  air  rata  precauuous  are;  grapes,  to  be  haudud  with  bis  coni- 
enrried  on.  .\nd  be  is  Hie  sort  m  jjjj,  royal  carriage, 

man  who  would  spare  no  pains  to  j  Promptly  there  came  a  letter 

1.  from  the  Queen  uot  only  thanking 

I  erbaps  there  never  viil  he  an  ^r  his  gift,  but  highly  coinpli- 

atr  raid  on  Cau:i4a,  ciHicr  on  coasts  |  menting  him  upon  bis  fruit.  Reallz- 
or  inland,  but  it  would  bo  foolish  ;  j^g  pleased  his  gardener  would 


enrried  on.  .\nd  he  is  the  sort  of 
man  who  would  spare  no  pains  to 
learn. 


rajyproch,cmcnt  between  Great  Britain  and  the  United  afa  *  c  ea  u,  u  lu-  ,  ^  f  last  niontli.  ,  or  inland,  but  it  ^ould  bo  foolish  ;  ,,jy  g'anlouer  would 

''  winch  gives  some  idea  of  the  tie-  to  assiinio  that  such  will  bo  the ,  u,,  ,,  ..onmliniont  be  took 

Slates  will  not  be  achieved  by  ri  ia-.-ivc  of  the  wand-j  in  However,  regardless  of  tbe  out-  mendous  business  wbieli  has  grown  '  fact.  The  government  is  to  be  ap- '  the  no'te  down  to  tlic  vVnorv  and 
the  h-jnds  of  Roosevelt  ;ind  Churchill.  There  will,  a!-  eomo  of  the  Russo-German  conflict.  |  up  in  Hie  eighty-six  years  since  the  jdauded  for  taking  the  safe  view-;  pj-oudly  handed  it  to  him  The  gard- 

■mosl  .a.'isuredly.  be  he, art  burnings  and  recriminations  ?r/^aob^uo‘^hts  lost  ' ‘Tl"  Vs33,  with  IdziTg  the ‘wlsdonToT  XeT -ufd' ' 

with  strong  oppo.sition  on  both  sides  -  open  and  under  .iq  ‘ii)%  of  its  cfroeiive  tons  of  iron  ore  in  Iier  bold,  to  adequate  preparation.  Credit  ami 


and  paiubluking,  reflected  a  few 
nionicnts,  and  llien  dourly  remarK- 


Rrltish-U.S.  friendship.  And  it  i.s  very  much  in  her  casualties  tho  local  Street  was  en 


own  mterest.s  that  .she  should  lose  no  opporlunity  of 
fui’Hirring  the  movement. 

Curt  Comments  on  Current  Events 

What  is  in  store  for  the  woil'l'.’  WcH.  for  one  thing. 


lation,  saving  and  retrenehment.  if  maximum  national  between  the  two  great  n-Hions  have  K-id  their  - 

effieiemy  i.i  to  b-  maintained.  And  if  retrenchment  ,  ,„atcrially  weakened  in  the  past  two  -] 

.’■mj  .-.Aving  arc  to  be  hr -light  home  lo  the  individual  „,rr  good  rctmons  to  believe  that  their  J 

as  v’cll  a.s  lo  bii.';ine..s.  it  becomes  equally  iniportanl  ^^,j„  i-iippr.)  still  furlber  licfurc  this  conflict  ^ 

Hi.at  there  should  be  retrenclimcnt  in  public  expendi-  ,y  1^,,  a,,  end.  _ 

lurr.s.  It  i.-i  timely,  Ihercforr,  that  Ihe  Citizens  Re-  c.an,ad!'  can  pl.ay  an  imi-ortanl  role  in  cementing  I  i-br-ti 
search  Institute  of  Canad.a  is  calling  o,,  the  immieipall-  Rrltish-tT.S.  fri'endship.  And  it  m  very  much  in  her  '  casualtie: 

Lies  to  play  Ibei,  part,  fy,-  although  they  liavc  nothing  „„prpyiy  .she  should  lose  . .  of  t 

dirrniy  to  do  with  the  rondu-l  of  the  war  ami  -’in-  I,,,  movement.  ^ 

not  ‘JirccHy  influoni'p  it.''-  rn:;t.  they  tiavr  n  large  * 

dirert.  share  in  en.suring  that  ,atl  thr  national  re.-^ource.s  L<jr>s  i 

are  ma*!'-  availahle  for  the  u.se  of  the  armed  foree.s.  CommCntS  OH  CurrCnt  EvCntS  known  a, 

The  Institute  suhmits  .statist  les  t--  !;how  that  Hm  _ _ _  ,  _  _ _  _ _ _ _ — ..  .  .  _  field,  fir* 

rUven  million  people  who  live  ill  Canada'.s  munieipali-  What  is  in  store  for  Hie  worl-l'.'  WcH.  for  one  thing,  .1  quarter 
ties  spent  in  1939  “n  local  piiblie  services,  other  than  Hierc’s  Canada’s  wUctil.  I 

publie  utilitie:;,  nearly  .T"’’-h.<iOP.OOO.  representing  8  d.'i  |  :{,  .y,  .'{■  iip?*^^as^ 

out  of  every  tfion  of  the  national  income  for  that  year.  Cynieir-m  or  mgenuoiisners King  (r.a.rol  proposing  fjotiships 
And  it  i.a  suggested  that  if,  without  affecting  pubtir  to  lead  ,a  "Free  "  Rouiirmi-au  movement.  friends, 

health,  economies  and  retrenchments  of  J50.000.00h  y.  y.  .y.  f-lnce  th* 

could  be  effected,  there  ivould  be  in  tJir  pockets  of  '  'The  Battle  of  the  Philliplnes  is  a  .'-tniggle  for  time,  ’  ' 
eitizen-.;  an  extra  J1  25  out  of  every’  .Jlho  of  the  na-  Are  Hie  isolationlstr,  prepared  to  aexept  Hmt  fact?  group  ow* 
tlona!  icroine,  -w-hirh  w-o-jJd  inerease  the  .ability  of  |  y,  y.  .v-  orzanizin 

those  citizens  to  pay  dejeoer  ta-xes  or  ini’est  m  defence  !  Again  Eire  is  out  of  the  riinomg.  her  na.me  t--eing  \  arlveuisii 

sec-irities  3  notable  omission  from  the  naiions  s-ubsenb-ng  to  the  i  ermnent 

111  studying  inetjiods  ai-  to  how  economies  can  be  |  Washington  Pact  ^  Ereat^dT 

efferted  jt  is  emphaslze-l  ttiat  every  municipality  m'lst  [  y.  .y.  y.  •¥•  provemei 

consider  rarefully  its  own  position,  there  being  no  |  if  Dor  Fuehrer  should  meet  de^th  on  the  Russian  '  in  the  Pi 
ready-made  method  ot  economy  and  retrenchment.  Re-  ! front  it  w-outd  at  Fast  create  a.n  enigma  for  ''uture  ready  ha, 
ductlous  iu  debt  charge.s  which  may  have  been  made  ,  history  as  to  whether  he.  was  a  hero  or  a.  suicide 
possible  by  adj'istraents  in  recent  ye.ars  should  be  re-  j  y  y.  -y.  y  i  looked  u 

fleeted  in  reduced  tax  levies  and  not  used  for  increasied  ;  As  proof  that  Canada,  does  not  borrow-  her  I’K’litie.al  j  members 
expenditures  In  other  directions  Then  there,  are  an-  .  policies  from  the  U-S.  146  find  Amenranfi  pointing  to  it  was  fe 
mial  salirj'  and  •wage  bills,  which  must  be  reduced  (f  j  Canaria 's  Prices  Control  Plan  as  one  woUh  emulating  '  I'OFiHbns 

material  savings  are  to  be  effected  In  this  ronneetjon  .y  y  y  w-ork^h 

it  is  s'iggested  that  ad.lustments  should  be  made,  ra-  !  Brooke,  Claxton.  M  P  suggests  R  wo-ild  tv-  more  i?  robust 
ther  than  that  positions  sho-ild  be  filled,  when  cm  .acceptable  if  It  were  not  called  "conscription.”  How-  friends  h 


Inside  Stories  of  the  Street 


pcrio<l  of  wfirtiine  iiiiii'-il 


tii-ely  iiiii-repiireil  for  Hu-  fiii.-im’ 
(iRK.JT  shock  it  l’C<’eived  w  hen  r-'V-i’f-t 
LOCAL  news  caino  of  the  siidd-  n  i-.'iily 
L«JbS  iiassing  of  "Hiirr.i  '  Coek 

field,  head  of  Hie  well  'l'h<- 
known  a-lverlising  agency  of  Co-’K-  .'^iniili 
fietd,  Firow  n  &  Company.  I'or  o\er 
.1.  q-iarter  of  a  rentur.i-  Mr.  ("ocK field  \LJ>  ’ 


slr-'iiuHi.  In  e\i-r,\  |i;irl 
fin.-iiH’ial  -li.stri-’l  Hu  i’i-  will 
I’l'V-i’f-t  al  Ids  i-assing  al 


l-liisi-’iil  ered  so  luui’li  ndk'.agc  l-.i  air  during 
of  Ho-  lho  course  of  .a  .'lar  than  dii|  the 
he  grejil  wi-ll  known  presi-lenl.  ol  .Mclnl.ir-’. 
such  :in 


pa.-;sing  of  .\rlliiir  I,’.  Holii- 


Bid  you  ever  womlcr  where  the 
optical  companies  found  those  eru,---- 
Iiaii’s  they  use  in  niieroseope.s.  Ii-les 
copes,  siineying  in,‘;|runicnl.'4,  aini 
the  like?  .Mott  of  those  hairs  :in 
rcall.v  spiiler  nitk,  sol'l  l-y  I’nili-.;. 
tor  Joiiii  H.  .Mbriulit  of  I'.i.  i-  .'-:choiil 
of  .Applied  .'-;-’icncc.  :ind  hks  l-roHo  r 
Metsi’.-;.  .Ml-riglit  I-.’im-  2i_m,i  spider,- 
III  a  Idackhcrr.i  patch  al  I'ri -I'  ric’l.  ; 
ti;iwii.  Ohio,  mar  ('leielaml.  To  ol- 
lain  .--Ilk.  the  ,  pi-lrr.s  ar.-  milk-  'i. 
.just  like  I’ow  To  ke-'P  llieiii  I'roiii 


I'hi-  :iiiiniijn-'enonl  tli.at  "BeiT 
bmiHi  h:ii|  retired  as  a  p:irliier  of 
Hm  well  known  New 
ALAA  \AS  A'ork  sio-’k  <  '’liaiiee 


re-’.ills  the  clos'-  ass-j-’ialion  hi-  had  Hn.  tin, -a,)  with  Ho  ir  hind 

with  Lord  B-ai  le-.-y  Ihe*  .-ri-  placed  in  a  ;;peei;d 


had  been  a  regular  \l!;iior  to  the  O.N  Till-;  HOP  firm 


.Street,  aud  In  the  ennr.se  of  b-isi 
lie.';.'’,  as  well  as  his  personal  rein 
fionshipt;.  had  made  a  lecion  of 


.Mi'Kinnon  draws  at 


A(  'TI\  I-:  IN  B.AJ'S  -  rliro-jU  w  h  <-  11  ih-ii 
OF'  .MliliGEHS  the  latier.  a:  Tiy 
M,'i.\  .Aitkcn.  wa-  -'I".'' 
a-Hiie  in  Caiiadi-an  fin.aneial  i-ircle.  j.'|V|!| 
in  I’onneetiou  with  lario-js  Ua-a- 


teiiHon  Di  Ihe  f:iet  that  for  uui iiv ,  ,j j;, „  mergers.  At  that  tlino  "Ar- 
years  Mr.  Smith  was  re-zarde-l  in  tlinr  ’  and  "Max  "  were  seen  to 


(!i-\ii-e  wlii-l,  hold:  iheni  s1'':i<l,''. 
'rii'-ii-  i-  no  ree-U’d.  howeier.  of  a 
pi-ler  l.jekin-'  o\er  tlie  tnilkinr 
p:dl.  Silk  i;;  w  ound  in  reel-.  I  (III 
fei-l  Ion-',  which  sell  for  .J9.  Ye;;, 

He-  . . .  program  has  hrougbt  a 

mild  boom  lo  tlio  spider  silk  indus- 
In;  more  rreeisioii  optical  ivistrn- 


friends.  Both  in  the  last  war.  and  Sto-'k  L.xehange  circles  as  one  of  the  gather  almost  daily,  and  were  fre-  menis  are  l-eing  uiauufaetured.  — 
f-lnco  the,  outbreak  of  Ho-  present  most  active  uncu,  of  airplanes.  For  1  quent  visitors  to  the  old  Freeman's  Sj uchruscppe. 

.  ,  one.  Mr  C'ockfleld  w  as  brought  .a  number  of  l  ears  Mr  SniiHi  made  !  re;;Uur.int.  when  it  was  loc.ated  ju'  t  j  ’  - - — 

’  closely  In  touch  with  the  financial  praetieaiiv  .-Hi  his  trips  by  private !  opposite  tho  Star  office.  Later  on  j  .Anjirpils  Evacuated.  Toe- 
group  owing  to  the  part  he  took  in  plane,  and  during  the  winter  seacon  Mr.  Doblc  became  atboeia.tcd  with  ^  -  ei-am- 

'  organizing  fhe  various  publieitv  and  thought  nothing  of  le-aving  Toronto,  Mr  Aitken  in  the  Royal  SeeurlHes  '  3“  grg.jt 

ing  :  arlvertlsing  campaigns  for  the  Gov-  and  Montreal  and  spending  a  week- 1  Corporation,  and  spent  severaJ  !  cities  to  the  hospitality  of  the  Eng- 

the  ;  ermnent  w  ar  loans.  For  many  years  end  In  Miami,  where  his  firm  had  vors  iu  the  investment  field.  It  was  !  ij^h  'countryside,  so  have  thousands 

i  past  Mr  Coekfield  bad  given  up  a  its  own  office.  In  the  course  of  the  only  when  Mr.  Poble’s  health  left  [  of  animals' been  received  hy  coun- 

-  great  deal  of  his  time  to  the  im- ;  year  Mr.  Smith  would  spend  a  good  something  lo  be  desired  that  he  dc- j  try  animal  lovers  when  their  homes 


animal,  so  that  It  need  not  be,  de- 


,  . ’  '  j  t'u  t-i  :  great  deal  of  his  time  to  the  im- ;  year  Mr.  Smith  would  spend  a  good  something  lo  be  desired  that  he  dc-  j  try  animal  lovers  when  their  homes 

effected  it  is  emphasized  Hiat  every’ nninicipallty  na-ist  |  y  y  •¥•  provement  of  Protestant  cdue.iHon  deal  of  time  in  Toronto  in  eonnec- 1  elded  to 'retire,  and  then  went  to  ■  in  the  towns  w-ere  destroyed  and 

consider  rarefully  its  own  position,  there  being  no  |  if  Dor  Fuehrer  should  meet  de^th  on  the  Russian  '  in  the  Province  of  Quebec,  and  al  j  Hon  with  his  interest  in  McIntyre- j  Loudon  to  live,  spending  a  great :  Eieir  owners,  all  too  often, 
ready-made  method  of  economy  and  retrenchment.  Re-!  front  it  would  at  Fast  create  a.n  enigma  for  ''utnre  c'^ady  had  aeliieved  marked  sueeess  Porenplue  Mines  and  other  under- j  deal  of  time  In  the  south  '’f  i  are*^wdlllnT  to 

ductlous  iu  debt  charge.s  which  may  have  been  made  1  hliitorv  as  to  ivhcther  he  was  »  hero  or  a  suiride  v-arious  plans  he  had  carried  takings.  He  alw-ays  tried  to  make  ,  France.  F'or  a  long  period,  though,  ,  ’  home  to  almost  any  kind  of 

rossible  bv  adtustjnents  in  recent  veam  should  be  re- '  y  -v  v  ’  vi  '  a'Unding  the  more  nn- j  he  always  kept  his  special  connee- 1  anjn^.,,.  go  that  It  need  not  be,  de- 

pos.^1  e  y  J  n  r,  nt  ,  .am  .uouii  n.  re  ,  y  y  .y  y  looked  upon  as  one  of  the  coming  portant  meetings  of  direetors.  (jne  i  tions  iu  Montre'4.  and  tried  to  j  ptroyed  bv  reason  of  it  being  hom.e- 

flected  in  reduced  tax  levies  and  not  used  for  increasied  ;  As  proof  that  Canada  does  taot  borrow  her  i’K>1itical  j  memhers  of  the  younger  group,  and  :  of  the  stories  told  about  him  was  I  ni.ake  a.  point  of  returning  to  the !  Usb. 

expenditures  In  other  directions  Then  there,  are  an-  policies  from  the  U-S.  146  find  Amrneans  pointing  to  B  w-as  felt  that  many  prominent ,  in  connection  with  a  trip  he  made;  city  at  least  once  a  year.  'W’hen  the  Perhaps  tho  most  remarkable  tn- 

niJJl  salarj'  and  wage  bills,  which  must  be  reduced  if  !  Cana/la’s  Prices  Control  Flan  as  one  woUh  cmulaHug  '  foMtiens  were  likeTy  to  come  his !  to  the  central  part  of  South  Amer-  invarion  of  France  occurred  Mr.  !,T\Hl°us''“wTer  F^^ar, 

material  savings  are  to  be  effected  In  this  ronnecHon  '  .y  y  y  -"v  as  .a  result  of  the  suecnssful  Fa,  He  had  promiied  to  he  back  for  Dob  c  was  forced  to  leave  his  home ;  thaf  after  a  tlmlhng 

,  .  f  *  V  .J  J  '  _  ...  _  work  he  had  carried  out  Always  the  meeting  to  Toronto,  to  that ;  in  I- ranee  and  made  his  way  back  1  antmaF.  neoHAd  a 

it  is  suggested  tbit  ad.lustments  should  be  made,  ra- ,  Brooke,  Claxton.  MP  suggests  F  wo'ild  Iw  more  m  robust  health  even  his  intimate  after  getting  his  work  under  way  he  '  to  Canada  right  away,  and  j  poured  in  from  .all 

ther  than  that  positions  sho-ild  be  filled,  44 hen  cm  ,  acceptable  if  It  were  not  called  "conscription.”  How-  friends  had  uo  Inkling  of  any  ret-  would  turn  around  after  a  couple  of '  the.  time  of  his  arrival  xvas  inter- i  over  the  country  One  kitten  wenr 

ploj’ees  enlist,  tr.aasfer  to  war  industries  or  retire  Of ’ever,  th^y  hang  p'-opF  fT  homi''id*’  pjat  as  they  iF  back  Hiat  might  havo  caused  his  days  and  head  for  the  north,  and  ested  iu  various  undertakings  in  !  to  Devonshire,  'another  to  North- 

course  all  departmental  esUmates  should  be  closely  for  murd‘-r  '  ‘  off  so  suddenly,  and  It  was '  report  In  due  course  at  the  offices  connection  with  the  Mr  .  umberland;  anoth^er  to  Suff^^^ 

,.,-,.♦,-1.,-.^  .f*a  Shic:  =1,4... i  OH  thls  aocount  that  e4-erybody  was  '  in  good  time  for  the  scheduled  Doble's  connection  on  the  Street  |  the  fourth  to  Hampshire  -^Ispons. 

E^ru  mized  looking  to  reduca  ns  and  this  should  ap-  ,  .y  y  .y  absolutely  unprepared  for  the  news,  i  meeting  One  of  Mr.  Smith  s  '  occurred  at  a  time  w’hen  there  was  i  “-O  for  Sick  Animal.*,  London. 

ply  to  school  boards  a.x  well  as  to  municipal  co-incil.'-.  Tbe  wisest  adxicc  Hitler  ever  rcecn’Pd,  and  spurned.  I  p’or  many  yean-  past  he  had  been  closest  associates  iu  Tanada  was  J.  I  great  activity  in  a  number  of  largo  |  — - — - 

and  these  bodies  shouFl  co-operate  to  that  end.  And.  ,’x.as  that  of  Dr.  Schaeht  who  fold  liini  that  "victory  carrying  out  a  great  deal  of  Gov-  P.  Bickell,  head  of  Mclntyre-Porcu- |  Canadian  financial  deals,  and  on  j -n,.  Tnnr-i  i*  publish*^  *-  sm 

of  course,  plans  for  capital  expenditures,  such  as  for 'would  rest  xviUi  the  n.alion  po-ssessing  thp  Inrgeyt  gold  ernmeni  work,  and  at  the  same:  pine.  Mr.  Btekeii  has.  also  been  a  |  this  account  he  witnessed  a  great  j  cr^ig  5irc«t  West,  Montreal,  by  Th« 
J  -.=.41  u=i4i=.4i=  n-w.n  4Ue-..,f=4i  I  1  .  *1.  •  .1  .  .  -I  tiiiie  triefl  to  cafry  on  his  oii  n  per- '  specialist  of  the  private  plane,  and  i  number  of  (be  mergers  that  have  |  Montreal  Fmanriai  Tirr>««  Pubiishmi 

roads,  buildmg  and  br  dges-w hem  not  ejected  to  im-  and  w,Hi  acress  to  H-.-  “re;, test  o'-ononue  U^33,  ,,,3,  ,,,33"  ^  ,3  very  few  Wr  '  taken  place  in  various  lines  of  C'-an  coTp.r-y,  uTc-i,  .MonireH  Secreter,-. 

proving  the  war  effort  shcml*i  be  delayed  iintil  after  resourtme.  1  exacted  a  toll  that  quickly  under- 1  Canadian  business  men  ever  cov- ,  adian  industry.  ^  A.  E.  Thom**. 


V’ 


HINTS  TO  INVESTORS 


<HE  FINANCIAL  TIMES,  MONTREAL,  JANUARY  9,  19«2 


r  Hitler’s  War  Plans  for  1942  '  win  the  "Banie  of  the 


I  Hitler  will  turn  to  the  East  ooro 
^  "  more. 

(Continued  from  Taje  6)  __ 

course,  upon  the  attitude  of  Turkc>  I  Africa.  In  the  defense  of  England  it 'in  the  tlast^^o^^would  bc^'dlrect^ 


McColl'Frontcnac  I 

rioasc  ndi>i«c  me  an  to  below:  lit  ' 
Dividend  Declarations,  in  pour  paper 
of  December  19,  /  notice  McColl , 


To  Hold  or  Switch? 

Through  the  tnedium  of  your  “Hints  to  Investors’’  column  will  you 


•seein.s  to  bo  a  g-ood  chance  that  cur 
;  rent  rate  of  distributions  on  ion 
I  mon  stoi’li  may  be  maintained. 

Tip  Top  Tailons  Ltd.  have  pai 


and  tho  strategy  of  .lapan. 

td  y.  V 


Frontcnac  Oil  will  pay  on  the  pro-  k'lndly  give  me  your  opinion  oh  the  following  list  of  my  securities,  udvm-  dividend  on  its  preferred  stock,  with  '  gelsk-Di  ina-Wolga  -  A.strakhan.  re- 


terred  ,slock  .$1.50  quarterly  divi-'ing  any  changes  you  would  recommend,  if  any,  under  present  wurtime 
dend,  also  extra  of  .$1.11.  "Why  the  \  conditions: 

extra  f  Arc  thoi/  in  arrears  on  pvc-  3  $100  Canada  Steamship  5fc  Bonds 

ferred.  My  wife  and  I  hold  100 1  5  $100  Fantoue  Ploycr.s  4',<>%  Bond.s 

shares  of  the  comnuon  stock  at  I  5  $100  Bums  tc  Co,  3%  Bonds 


extra  f  Arc  the-y  in  arrears  on  pre¬ 
ferred.  My  wife  and  I  hold  100 1 
shares  of  the  common  stock  at  I 
around  $10.50  per  share.  On  the 
common,  the  last  dividend  was  paid 
.September,  1938.  Should  we  sell 
these  shares  or  have  they  any  pros¬ 
pects.  They  sold  down  close  to  $3. 

I  have  some  good  share  holdings 
—oils,  mining,  industrials — all  pay¬ 
ing  well,  also  some  fair  provincial 
and  city  bon-d.s,  all  in  good  order; 
my  life  insurance,  with  good  com¬ 
panies,  ail  fully  paid;  would  settle . 
at  death  for  about  $25,000.  Also, 
home  and  farm-,  clear  of  debt,  no 
debts  at  all,  about  $7,000  in  the 
bank.  /  am  71  years  old.  As  a  pure 
.'^peculation,  what  would-  you  advise 
ns  to  buying  1,000  shares  of  Oreat 
Rear  Explora.tion  and  a  few  hundred 
■shares  of  Eldorado. — S.C.,  Winnipeg 


exception  of  one  quarter  in  '  19^3.  ganlless  of  whether  '  or  nV  he  'f 

since  middle  of  1928.  Company  ba.s  reaches  an  a.grce.nicnt  with  Ttussla 


*'‘®' '  Siiei  Canal  (poaalbly 

e-re  I  early  In  1942);  if  it  succeeded.  H 

ice  that  cur-  ;  Takin?:  Mirnc  points  into  consid-  obJoi^U^rs  ln^l^4^and  T tho  Brit- 

-us  on  com-  ^ration.  I  believe  Ibat.  for  IW:.  ^rS^that  h^  wM?  aim  at  '".u 

Uamed.  ^jrlTa  first  In  ordei  tT  in,  '\?fv  '  « advance  against  the 

.  have  paid  Iher  East  than  the  line  '  Areh.in:  The  'L uTe  of^E^nti^ 

.  .  ..  uuine  or  Atlantic  „pon  oo-ordinatton  with  .Japanese 

The  lanter  conjecture  i.s  based  up-  military  actions. 


benefitted  nuiterially.  In  the  matter  ■  as  he  did  with  Krance  in  the  auni- 
of  .sales,  from  the  war  due  to  gov- 1  „,cr  of  1910.  Conibinod  with  a 


Africa,  Hitler  will  not  have  to  face  a 
British  army  or  a  British  fleet,  In- 


Summing  up  the  different  points, 
we  find  that  Hitler’s  plans  for  1942 


Shares 

5  International  Power  I'i,  Preferred 

5  Simpson’s  Limited  6%  Preferred 

6  Canada  Steamships  5%  Preferred 

22  Consolidated  Bakeries  Common 

50  Imperial  Oil  Common 

10  Steel  of  Canada  Common 

100  International  Nickel  Com-mon 

14  Rraiilian  Traction,  Common 

10  Lake  of  the  Woods  Milling,  Common 
10  Bid  Oil,  Now  Jersey,  Common 

10  Socony  Vacuum  Oil,  Common 

15  Massey  Harris,  Common 

10  Eraser  Companies  V.T.,  Common 

25  Sharritt  Gordon  Mines,  Common 

,33  Falconbridgc  Nickel,  Common 

40  Home  OH,  Common 

Thanking  you  for  this  favor.—A.S.,CaJgiiry 
We  can  ate  no  real  need  for  any  of  1943  and  until  then  company  can 


ernment  purelKiscs  for  uniform.s.  ivrong  hold  on  the  Caucasus,  this  must  overcome  merely  the  in  nn  probability  will  be  tho  fol- 

Earnmgs  have  not  kept  pace  with  ^^•ould  make  his  position  in  the  PO*'^'cal  resistance  of  \ichy.  which  lowing: 

sales— taxes  and  costs  being  impor-  ra<i,  imnrrM-mhin  for  Bftmr  ,im«>  secm.s  more  or  less  broken  since  ,,,  i *  j 

tant  factors-  but  company  neVer-  o  ™  Ses  ^vina  him  3  dismissal  of  Weygand.  Besides. !  consol  da- 

thele.s.a  earned  the  $7  a  share  divi- ;  froe™’ of  rct^n  ®  England  would  i  Archangelsk-Aatra- 

dend  requirements  on  its  preferred  „  i  »  u  '  .ui  *  ®  more  rousing  effect  up- 

stock  more  than  3  times  over  in  HecKeid  by  this  fact.  Tie  win  ecr-  on  American  public  opinion,  since  it  ^'onquest  of  the  Caucasus  and 

1940.  Earnings  on  the  preferred  have  !  urrlw  at  some  sort  of  would  bring  home  to  Americans  mastery'  of  the  Black  Sea. 

.'ivcragcd  $21.84  a  share  for  past  unification  of  ^Europe,  and  prob-  (j,o  d.-ingp,.  of  their  own  position  |  (3)  Intensification  of  the  "Battle 

I  years,  or  about  3' times  dividend  negotiated  peace  much  more  forcibly  than  any  K>f  the  Atlantic”  by  occupying  the 

iiquiremcnts.  with  England  and  ATnerlca.  It  Is  amount  of  "peaceful  collaboration" !  FrencJi  bases  In  West  Africa;  possi- 

Eammg.s  of  International  pelc  h®'‘dly  '''ocih  mentioning  that  such  between  Vichy  and  Berlin.  '  bly  also  fhc  Spanish  and  Porfu- 

dcclincd  steadily  between  Hi.'lS  and  I  f  ^  ®  complete  mc-  Posse.-, sion  of  the  West  African  guese  harbours  on  the  Atlantic  sca- 

1940  ami  disbursements  on  com-  r’'’^  ®  ' 'ciory  more- ^  Pase.s  would  mean  a  considerable '  board 


I  Of  the  common  stocks  Con.soli-  sibilitic.s 
!  dater  Bakeries  i.s  the  only  one  Sylvar 


™  gp  J.^1  f|p0Q  tor  any  ui  if*,;!  ana  \mui  rncii  company  can  wni.y  j.i  ivi  vuiu-  .  ,  _ .u..  t  v,>ru  nuija.ii  auu  rrr-.-.-j  i„voeinn  nf  »Vi» 

There  are  no  dividend  arrears  on  In  your  holdings;  this  apart  pay  no  more  than  50  per  cent  of  P^ny  appear  fairly  bright.  You  .tp.  thl.s  direction  will  be  thwarted  bJ  Lando  Po)  at  their  disposal.  Hit- j  j®,*!  '  pccinnlnc 'with'^an'^itiaHl^  un*' 

McCoIl  Frontenac  preferred.  The  ^  that  in  times  suen  as  ,  ...o.us  available  on  preferred  rear  to  have  held  IMs  stock '  the  determination  of  the  nrltish  and  icr’s  lM>oat  packs  and  the  bombing  i  “P* 

l3ot  dividend  declaration  was  reg-  present  in  the  security  markets. !  .stock.  In  view  of  current  operations,  through  if.s  worst  period  and  would  [ho  insight  of  rcssnonsible  American  squadrons  of  the  Luftwaffe  would  r.hw,  ihi  n 

ular  quarterly  dividend  of  $1.50.  fnvestor  is  always  taking  more  and  earlv  outlook,  however,  this  ap-  seem  to  he  .iustified.  accordingly,  m  j  Hitler  vill  thus  be  forced  threaten  the  lifeline  of  England  and  ■  , 

payable  January  15.  1942.  Regular  "  £  of^^ce  in  making  a  pears  to' mean  very  little  retaining  if  in  light  of  early  i?/,  f«n  ,n  M  e '  i  ti?  meas£s  Howev^ 

quarterly  dividends  have  been  paid  I  Of  the  common  stocks  (’on.soli-  sibilities.  left  off  last  fall,  in  the ,  any  British  and  American  forces 

on  the  preferred  since  1928.  We  i  >1  ,  dater  Bakeries  i.s  the  onlv  one  Sylvanitc  Gold,  with  its  property  i  in  the_  channel.  For  fiebtlng  in  the  East.  '  ® J 

regret  that  a  misplaced  line  of  type  |  The  three  corporation  bonds,  al- ,  holdings  prospects  for  in  Kirkland  Lake  region,  has  been  i  "•'«  ‘he  w.a,-  without  |  still  sec  the  democracies  on  the  de- 

raade  it  appear  that  McColl  Fron- 1  though  not  by  any  means  in  ‘h®  ronditionr.  .are  affected  by  the  gold  miners’  gtrike  i  P'‘her  conquering  the  British  Isles  ..y^^  ,  fensive.  iNaturally.  the  situation 

lenac  was  paying  an  extra  dividend  I  high-grade  category,  app^r  to  of-  rc.strictions  m  that  camp,  which  give.s  no  evi- !  by  Invasion,  or  cuftme  the  lifeline  j  of  the  AtlanUc"  in  the  past  two  demand  offenslv;e  tactics  n  a 

on  this  stock,  which  is  not  the  case. !  fe®  adequate  protecti(>n.  both  'i®  o„  deliveries  and  other  customer  dence  of  being  settled  In  .addition, ;  between  America  and  England  by  justifies  the  prediction  that  “*« 

We  would  not  advise  you  to  cell  |  principal  and  interest,  under  aji>-  g^rvices,  etc.  are  all  factors  in  the  I  gold  mining  stock.-,  as  a  group,  have  victory  in  the  '  Battle  of  fhc  Allan- '  Hitler  will  not  win  this  battle.  Any  if  decisive  import- 

your  McColl  Frontenac  common  at  obscure  outlook.  Last  year  company  I  not  been  in  favour  during  ra.«t  year  tic,  I  improvements  in  bis  position— such  democracies  to  supple- 

present  prices,  even  though  re-  dust nal  conditions.  Canada  steam  dividend  on  its  fiock  to  a  j  or  .so.  and  may  not  come  b.ark  Into  Any  imaginable  ronquesUs  in  as  the  ones  sketched  above  —  are  defensive  post- 

sumption  of  dividend  payments  on  ?h‘P’*'  Burns  Co.  are  both  bene-  ^  f,,i,rterlv  basis;  favour  while  the  war  lasts.  Market.  Russia.  Syria.  Egypt.  In  Iran,  Irak.  1  nullified  In  advance  by  the  ever-ln- i 

the  common  does  not  appear  im-  ^  ^  from  the  23  cents  a  share  quarterly  however,  has  probably  discounted  even  in  India  would  be  unavaJllng  creasing  parflclpatlon  in  the  battle  Hifl®®  ®  ''’®®‘’^®®‘ P®‘ut  is— 


tor  the  11  months  ended  December;  r>,:  _  Hirprtlv  uiv.wc. .■ . .  . . .  -  „ai.  r.,iiiDp  ull^.  ujtv  .tn-  imjiaivu  roriugu«*se  naroour.-,  win  ne  an- 

31.  1940,  McColl  Frontenac  report-  Ifv  war ^uMs  deriving  somewhat  better  secured  niight  time,  would  hr  a  good  ono  for  dis-  victories  which  may  delay  but  cau- 1  swered  by  the  occupation  of  Ma-  bine  a  successful  millfAry  defen- 

ed  earnings  of  6  5  4  cents  a  ahare  advantageou.s  here.  but.  as  posing  of  the  shares  you  hold  forestall  an  eventual  defeat.  ,  deira.  the  Azores,  and  the  Canary  I  p*''®  "’“b  a  clear-sighted  political 

on  the  eorrimon  Farnines  In  1941  hi^‘®®®‘  bcncfita  from  the  1  |  already  indicated,  would  still  be  in  kalconbndgc  Nickel  vvrni  ihrougli  u  v.  v.  Islands  bv  British  and  American '  ®ff®^'‘''’®  ‘bo  home-front,  all 

»?e  understood  t^  h£o  b£  an.  the  naD^^^  a  bad  lime  in  1940  when  the  inva-  *  I  »r£s  and  planes  In  oSer  "ould  come  to 

provimatclv  at  same  level  so  that  ’^n^riv  a^imes  '  Companies  reprcf  entcd  by  the  bal-  .sion  of  Norway  saw- the  loss  of  roni-  i  am  convinced  that  Hitler,  mfu-jualize  the  effectiveness  of  probable  ‘  “^-’'^tht,  and  the  year  1942  would 

forThcTmirg  annimr  8^  “  ^  ance  of  your  common  stock  holding.s  pany  s  rcfineiT  in  that  country  and  ;  ..jated  by  , he  futility  of  his  sue-  Allied  con nfCT-th rusts  “  bring  the  world  Hitler’s  collapse 

lE  ^a^t  V ear  ib  ^win  show  . ®'‘®PP®®®  . ''I':®.  'he  East,  will  once  again  I  As  soon  as  Hitler  sees  that,  do- 1  and  the  end  of  the  war. 


forthrominc’  AnniiAl  fnr  1  •  .vviai  i atiiiiiiuu  rtiwiv  i  ““-"iiiaiea  o>  me  iiHJiiiy  or  nis  sue- 1  AHien  roiinfer-thnistP. 

lE  na“  v^ear  win  s^  .  ®'‘  ®PP®®®  ‘9®cordlngly.  were  very  eo.ssos  in  the  East,  will  once  again  I  As  soon  as  Hitler  sees  that 

profits  hove  70  conts^a  sharc^on  ’^®  ®  preferred  stocks  all  appear  i^der  war  conditions,  and,  dc.spite  .seriously  reduced.  Company  has  pmiilate  the  German  General  Staff  as  spite  his  improved  position  he  can- i 
proms  above  ,0  cents  a  share  on  U  ^  worthy  of  retention.  Intcnia- 1  „nf„vourable  inferences  of  war  tax-  made  other  arrangemciis  for  refin-  („  world  War  Just  a,s  the  not  win  the^  "RskIp  nf  the  vtiai,  ! 

common,  Mnancial  position  Is  holding  organization  at  ion  pfp ,  gho„id  continue  to  rn-  ing  of  its  output  and.  with  demand  1 -7;  after  sev^  .as  \  i' ' 

strong,  hut  company  at  the  moment  ]Tl\Zp  of  operating  public  util-  foy  a  satisfactor>-  volume  of  bus,-  foT  nickel  at  peak  levels  results  for  '  S  i^ies^  ictorieTo^r  h"  Rus-  e7n  an  Son  of 

IS  G  lowing  a  conserv  ative  policy.  f„  jfcwfoiindland.  South  and  j'^p-gg  a„d  pood  earning  power.  Rra-  year  just  rlo.scd  will  show  a  very  ®i7  in  V7  , 'lunged  to  mT  fom.  wdne  b7  ostahHshed  r  de 

maintaining  a  strong  working  cap-  central  Aroerkva  and  the  West  In- '  Ilian  paid  in  Perember  the  fir.st  suKstantialimprovemcnt.  This  is  an-  ,io  mul  offonsive  of  Verdu,^  m 

ital  position  for  development  work.  ji._  efpuHv  emanslon  ;  it«  =,r.^ir  ..iMno  nthPi-  sitocU  that  annarentlv  should  :..®.  nsivc  or  \  iinun.|Of  .alwavs  alUiking  the  point  of  I 


Tamblsm  Sale  At  Peak, 

Earnings  Likely  Higher 

Toronto.  — •  Sales  of  G.  Tamblyn 


ital  position  for  development  w-9rk.  |  ^  expansion  ;  dividend  on  its  common  stock  since  .  other  .stock  that  apparently  should  ^  ;  7il  e  i  1  i  r  ~  " 

and  against,  possible  emergencies.  earnings  during  recent  years  and  |  .,ulv  19.38.  Earnings  continue  to  cx-  i  be  retained  rather  than  disposed  of.  ;  7rca  n  dct^rminai  on  Iprtlin  ^  '^',7  , 

.Sales  of  lubricants  for  Industrial  1  2  vears  has  been  paying  the ;  paiid  and  company  is  likely  to  re-  Building  Producf.s  Ltd.  c.-anied  SH  ,,  ®"  ,  fy,,  ^  ,  ^®^  “0“th  s  sales  in  the  history  of  the 

purposes  have  Increased  sharply,  j  fyn  57  ^  share  dividend  on  its  pre- 1  port  r.rcxceirof  $1..5o‘'a  shaTc  I  ernt.s  ,a.  .share  on  iCs  stork'for  1®*®  i^'^Hc^tb  'will  tT  '"""y,  nr" 

and  sales  to  the  government  also  j  furred  stock.  Simpson’s  Ltd.,  lead- ;  earned  on  the  .stock  for  l  ist  year. :  again.st  dtvidend.s  and  cxtr.as  unVik-e  ^  (’encr-il  Vilken  ^  1 '7  'i*®’''  -‘showed  a  marked  iiicrea.se,  th' 

h. -ive  been  of  increasing  Importance.  |  in-  chain  store  and  mail  order  com-,  hcw  markets  arc  being  opened  up  j  amounting  to  80  cent.s  a  .share.  In-  k.,,  7,7!!  midiv'Hiosc  tn  t-fek  f  7  7  ‘'’f'®®®  ®“®'‘®  many  advan-  company  reports. 

.’nd  these  factors  may  tend  to  offset  p^y,  will  doubtless  be  affected  to ,  f^r  the  South  Amcric-an  countries  dications  arc  th.al.  despite  higher:'  ■  ‘’7’,  ,7|„,  ,,r  rnemv  cour.se  of  action.  ?3xpenses.  particularly  in  salane 

.'inj-  adverse  affects,  this  year,  of  some  extent  in  its  operations  by  war  to  war’s  rffect.s  and  economic  I  ro.sts  and  increased  taxes  last  year,  j  "  ‘,,,7®^  7'  .  ,  ,  1  ,,  1  ,1  '  ^’cvcrthelcs.s.  considering  tho  fear  increased  greatly,  and  while  it  Ir 

restrictions  on  sale  of  oil  products  restrictlorts  on  the  sale  of  many ,  position  of  Brazil  should  continue ;  earnings  will  not  be  .shown,  much,  if  '  '®®’.  *1'  '  ''  •  1’  c  ic  „.j,h  which  Hitler  and  the  German  impossible  to  fell  the  results  of  t) 

for  non-csscntlal  purposes.  The  goods.  There  are  possibilities,  how- :  to  reflect  this  situation.  I’ossibly  an  1  any.  lower  than  in  1940.  trompany  '’I*"-  |  General  Staff  regard  operations  in-  year's  operations,  net  profits  up  « 

company  is  controlled  by  Texas  ever,  that  what  is  lost  on  the  swings  addition  to  your  Brazilian  holdings  |  is  benefitting  very  materially  from!  B  i.s  difficult  ,J'or  an  outsider  to .  volving  the  crossing  of  large  and  Including  Nov.  30.  after  maktr 

t'  orp..  and  this  alliance  has  some  may  be  gained- in  some  degree  at :  f^oni  disp<.i8a1  of  Consolidated  Bak-  record  volume  of  building  construe-  iudge  which  is  the  Allie.s’^  ■" eakcsf  j  stretchc.'i  of  water,  it  is  quitx)  possl-  provision  for  Increased  taxcis.  wer'- 

adv-antaepB.  For  some  time,  there  least — on  the  roundabouts.  In  anyjgj.ics  niight  provide  a  good  idea.  1  lion  accruing  from  the  war  and  point  in  the  Mcbt.  In  the  "BaUle  of  bic  that  they  will  launch  the  inva/-  a.hovo  the  corresytondlng  figures  o 

has  been  reported  special  selling  event,  coverage  for  Simpson’s  pre- 1  .y.  r.  ;  .sccm.s  likely  to  continue  to  do  .‘lo.  the  Atlantic.  ”  it  is  probably  West  I  sion  only  .ap  a  last  resort.  This  1940. 

pressure  on  the  stock,  and.  It  is  ferred  is  fairly  good  »mcl  there  is  Time  For  A  Change  I  - 

probable  this  market  situation  has  little  reason  to  believe  that  war  will  ^  nn.ncr  for  sry.  -  -  —  _ .  . 

had  more  influence  in  depressing  affect  business  and  earnings  suffi-  yp„rs  and  hare  been  glad  of  the 

,1,0  prico  or  tho  olook  lalely,  lha»  I  clontly  to  tlreaton  hlvWMto  Stoam- 

i. nj  doubts  about  the  future  oper- |  ships  preferred  is  ' 7  /»  view  of  changed  rond.Hinns  I  . 

ations.  and  earnings,  of  the  com- j  in  view-  of  war-time  operations  or. ,  „dri.rr.  renarding  the  P 

pany.  At  such  time  as  special  sell-  and  prospects  for.  the  company ,  stoch.s.  .some,  of  irhU  h  I 

ing  is  fully  digested,  it  would  seem  should,  wc  be  icv^  be  held  b  II  a  m,  S 

reasonable  to  expect  that  the  stock  $2.o0  a  share  dividend  was  paid  o  piicr  ^0%  M  M  m 

again  will  sell  higher,  and  more  in  stock  last  April  on  Share.s  Paid  am  #  m  • 

accord  with  the  earnings  and  equity  ®"'^’  *’?  in'  75  Loblaw  Croc.  A  .t  Z.’  $  17.00  ^  A*  M 

behind  the  slock.  Incidentally,  the  tions  for  1941,  will  agan  e  P  jqq  (;,-oc.  Inr .  10.50  m  M  RBR  m  WM  W  M., 

«ock  hk,  .dv.„„yc, ..  u  hcdgk ,sivc  Si  . 

against  an  early  peace,  as  McColl  become  cumulative  until  g  ® ;  20  2,trf  Vref .  11. 00  0 


Frontenac  is  one  company  that  | 

.should  stand  to  benefit  by  return  to 

peacetime  conditions,  and  unro-  1nt'g>almPnl  Yields 

stricted  distribution  of  oil  products.  ItlieStmCni  I  leias 

.As  regards  possible  purchase  of  ■ 

Great  Bear  Exploration  and  Eldo-  (Compiled  by  Jones  Howard  &  Co.) 

rado,  as  a  speculation  wc  arc  ilubi-  COMMON  STOCKS 

ous  about  the  speculative  posslbili- 

lics  of  any  mining  stock,  at  the  mo-  Briee  Div.  vietd 

inent.  There  nvight  be  more  chance  Agnew Surpass .  i!'» 

o[  speculative  profits  iu  a  dlvcrsi-  i .’  is 

l  ied  list  of  non-divldcnd-paytng  low-  Do.  inek  e»tra»  . . ! . 

priced  industrials,  particularly  in  Asaoeiated  Breweries  .  17 

,  .  ,1  .  ^  _  1  J.  Do.  incl.  cstras . 


I  10  Comm-on  .  ’20.00  j 

5  Tip  Top  Tailor.s  Pref..  .  105  00! 

'Ids  International  Pclc  .  30.00 

'  2db  Sylvanitc  Gold  .  ‘2.50 

10  Falconbridgc  .  7.00  i 

;Co.)  25  Bldg.  Products  .  15.00  ^ 

These  stoch.s  I  hold  as  an  invest-  | 
mcnl  and  I  should  be  very  grateful ' 
Div.  v  ictd  fyy  your  advicc  a.s  to  whether  I 
100  8  o7  make,  any  changes  or, 

60  ••rs.'i  i  sw'itrhcs  having  regard,  to  future  sc- 1 
'  -0  ®-5!j  j  cu.rify  chiefly  and  maj'invnn  income 
i  7 lo  '-’ol  secondly. —  A.D.,  Lcasi-dc  I 


Stock.^cJzMia 

FOR  THE  INVESTOR 


A'iew  of  the  fact  that  the  market  dc-  Bdifciepbone.  .  ..  ......  iisG  8  00  .}.:i'>|  The  present  Juncture  is  hardly  -iti 

rlinc  since  last  October  has  been  of  British  American  Oil ns  i  00  .j.B  ;  auspicious  oeca.sion  for  con.sideraliou 

.such  long  duration  and  extent.  The  Bu^din^Produeta !!!!.!! !  ”  70  -v 711  :  for  consideration  of  a  switch  from 

odds  appear  favourable  for  higher  Do.  incl.  catras  . . .'  . .  ”,  •-®  °9C  .stock,  or  group  of  slocks  into; 

prices  in  the  markets,  this  year,  |  .  ‘•”1',  i  [  J7  another,  especially  is.sucs  that  have' 

either  in  a  technical  rebound,  or  in  |  d5  fnel.  curL  .  :  : : : :  ’I-^o  6:«i|bccn  heW  for  years  for  inve.stmciF  1 1 

.-1  nioi-o  important  market  upswing.  1  Can.  No-them  Power  .  i  (  80  12  63  purpo.ses.  Except  unrler  definitely 

hi  s'leh  event,  average  price  appre- j  .  ^2,  '  unfavourable  prospects  for  a  com- 

ciaiion  might  well  bring  a  good  pro- ,  ind.  e.oras. .  '  ’O  6  so  pany  there  i.--  little  to  be  gained 

fit.  Ill  the  ease  of  a  stock  selling,  1  C'a"«di«nnron7e .  ,3I  1  70  1  87  fi-oni  making  a  switch  in  times  such 

h  i  us  say,  at  $6.  a  price  advance  of  Canadian  CoVtona  101  i  00  3  n-i  a«  ‘he  prc.scnt  from  its  .stock,  this 

It  I  ii|-  .*2  would  give  a  good  return.  Do.  ind.  p.\tras .  o  an  .',.01  ,  ill  view  of  the  tact  that,  in  general. 

and  this  revenue  would  not  be  tax- 7frn'i7k’'‘“*'  ^00  •! a'o  'uauguration  of  dividends  or  in- 

chi.'.  as  would  bo  return  from  in- i  DiatTiier-B Seagrams.  !!!.'! .  26’,a  "  C’J  8  07  crca.ses  in  the  rate  ol  disbiir.senicnl 


Ici'cst  or  dividends,  as  It  would  be  |  Boml  ion  Bridge .  23', 

a  .-apital  gain,  and  Micro  is  no  cap- !  n°"i.  l°7T!!”ltiie '  ■.!  ■,!',! !  ’s” 

iUil  g.ains  tax  in  Canada.  There  is  KirK-trolui  .  _i 

lii-.cl.'  to  be  continued  buying  oI  i o' in. *’'»■>  t  ran .  "'** 

■.nil.'  of  (lie  non-dtvldend-paying  i  Kord  of  C'li.iada 'A'! ! !! !! ! !  tv, 

-■..ii'i  s  on  niiirUrt  recessions,  from  1  tioo'iyear  Tiro .  6(i 

iiiM'.'ders  of  the  high-incomc-brac- j  s’. 

kcl  l  ias:,.  wllO,  because  of  lirCSOnt  ■  Imnorial  Tobarro . .  I2'i 

I.:-;:,  iii.oinc  taN  rates,  sock  . ! 

:i  i.;..  .■.•laiinii,  rather  than  iiicher  In- 1  intornatio.,ai  Ni.-iici .  3  . 

.■.nil.',  ciiiitch'.  ami  this  factor  gives  i ‘"U- Tviroio.im  i.e'., 

1  !  T.aura  {arcoro . 

'  ..I, I,  i.roipctioii  against  prie.>  de- ,  Cropot-r.ag '.y’  .  2  . 

.  liiH's  ill  such  issues.  Among  stocks  Do.  in.-i.  o\trao . 

I  hat  inigl.i  be  included  In  a  <ll7 cr- !  7 

■  Ih.'.l  low  price-stock  list  could  bo.  j  National  Browonos .  2  '. 

Ill  iiiciition  ii  few  —  tlie  iiaper  I  fitcel  Car .  33'.) 

v.i.'Ks,  ,  amidlan  radfic  couiinou,  j  ogiikip  Flour . ;,!.  21 

hraziliaii  Traction  common,  Cana- ,  Pago  Horaoy . ,  102 


^6'-  c  00  7  17  anotber.  especially  issues  that  have 
T.  'j!'0  6  811  been  held  for  ye.ars  for  investmen*^ 
ij  60  12.63  pjjj-pQgcg  E.xeept  untler  definitely 
^71  *  ”0  r  . 71  unfavourable  prospects  for  a  com- 

'  '  70  6  89  pany  there  i.--  little  to  bo  gained 

,31  I  70  1^7  from  making  a  switch  in  times  siirb 
01  i  po  it  06  ‘he  present  from  its  stock',  this 
6  110  7.!>i  ,  in  view  of  the  fact  that,  in  general, 
o'l  i  on  >1  on  inauguration  of  dividcufls  or  in- 

cii’,a  2  22  8  37  creases  in  Mie  nite  of  disbiirsenicnl  | 

23',  T  20  7.16  coniinon  stoclis  citn  Irar.lly  be! 
ic  0(1  6  00  looked  for  with  any  degree  of  ;is- 
i  ''  so '20  no  .so ranee.  One  must,  llierefore.  .’ip- 

2.'ia  I  70  6  72;  proael,  your  problem  with  llicsc  , 

IV  t  oo  6  31  considerations  in  view. 

(id*  20  l  16!  The  I.ajbbaw  ITroceter'.as  slock-' 


^Ue  0^  ^*uUUe^  Infea^ 

...  a  year  which  promises  to  see  a  continuation  of  war-crcateci 
conditions  ...  is  a  time  for  weighing  past  c.xpcricnccs  and 
making  plans  for  the  future.  And  it  is  a  time  when  Investors 
can  well  take  stock  of  their  holdings  .  .  .  consider  them  in  the 
light  of  what  has  taken  place  and  what  may  be  in  prospect. 


II  .\lcoIiol.  and  perhaps  one  or  i  Ro.v«iite 


I  wo  of  the  utilities.  |  Std.»yene*  Flour 

Do.  inel.  evlras 

w  H-  -e  I  shiwinigan  .  . 

r.XTEXP  EXPIRY  DATE  Souttiern  C«ri.  Powsr 

,  .  .  Ste«l  of  Canada  .  . 

.Montreal  Curb  Markei  h3.s  been  Do.  inei.  arrear* 
■advised  by  the  Montreal  Trust  Co., 
transfer  agents  for  Bcauharnols  ” 

Light,  Heat  &  Potver  Company,  riETi 

Limited,  that  the  expiry  date  for  AgnewSurpaw 
fractional  certificates  6f  the  Beau-  amoc.  Br»weri»s 
harnois  Light,  Heat  &  Power  Com- 
pany  Limited,  originally  scheduled  c»S»diMcSSnw 
to  be  January  2.  1942,  ha.s  been  ex-  Do.  inci.  axtraa 
tended  to  January  6,  1942. 


2  0  I  16  I  The  I.xjbiiiw  iTrocclerlns  slock- 

'  *!”  'i  Jj'-‘  should  iindonblcdly  i>c  retnined  'is 

10  3  26  ;  good  safe  income  produce's.  Tb'’ 

62’.,  7  io  ;,v.’r;igc  yield  on  your  pnrcliasc 

••  00  *7  7'  pt'icc.s  IS  :i  generous  one  .-ind  'her'' 

7  nil  7  t"  is  no  ri-asnii  to  b'’lif'vc  lb,'  ciirrcnl 

80  7  80  yc  fii.siribiition  mi  Ihn  sbMr''S| 

[  *  do  c!in  not  bf  m:i liita inrd.  I'’iir  last  fi.s- 
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Thc  year  just  closing  has  been  an¬ 
other  twelvemonth  of  unexpected 
iJcvclopinciU  and  drastic  adjust¬ 
ments.  The  oiJtlooU  as  ii  new  year 
opens  is  encouraging  but  marked  by 
I  lie  prospect  of  continued  war  with 
all  its  uncertainties  and  problems. 

It  is  a  time  when  careful  considera¬ 
tion  as  to  tlic  investment  of  new 
funds  and  well-judged  changes  in 
securities  lield  may  well  improve 
the  investor's  position  as  to  botli 
security  and  income. 


Tlirougli  its  ‘‘Hints  to  Investors” 
department  Tlie  Financial  Times 
offers  its  subscribers  an  individual 
service  in  regard  to  tlic  ^xisition  of 
their  lioldings  and  advice  as  to 
changes  and  new  purcliascs. 

And  cacl)  issue  provides  a  com¬ 
prehensive  review  and  analysis  of 
all  important  developments  at 
home  and  abroad  bearing  on  in¬ 
dustrial,  commercial  and  linancial 
conditions  and  the  investment 
markets. 
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JNQVIRIES  from  subscribers 
in  regard  to  th,eir  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  arc  based  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  icill  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 
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52  cents  a  share  on  common.  Divi¬ 
dends,  which  were  paid  on  basis  of 


ed  with  plenty  to  .«pa.ro  right  along 
ami  appear  relatively  .safe.  There 


<  here  is  no  other  investment 
service  available  at  a  price  to 
compare  with  that  offered  to 
subscribers  of  The  Financial 
Times  at  S^.OO  a  year. 


ASK  YOVR  B.4NK  M.iSAGER 


/f  *7o^aH4a  BuLiofULt^, 

‘■'Y'our  paper  is  iu  my  opinion  the  best  financial  paper  issued  in 
this  country  and  I  find  it  very  informative  and  hope  to  be  a 
subscriber  for  many  years  to  come.” 
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FOREIGN  TRADE'S 
FUTURE  DEPENDS 
ON  NAZI  DEFEAT 

If  Industry  Is  To  Expand  It  Must 
Be  On  Basis  of  Free 
Markets 

OPPORTUNITIES  IN  SOUTH 


the  United  Kingdom  involves  the 
risk  of  life  and  limb,  we  have  more 
than  doubled  oiir  exports  to  the 
United  Kingdom  as  compared  with 
the  corresponding  mainly  peace¬ 
time  period  of  19S9.  Furtlter,  since 
Ltrltaiu  is  no  longer  importing  lux- 

can7’airou‘"rYxporTirav^co,^^^^^  At  Ottawa  Sees  Increase  of  4.6  Per  Cent 

eitlier  of  food  required  to  maintain 
the  health  and  strength  of  the  Brit¬ 
ish  people  in  their  heroic  struggle 
!  for  the  survivaj  of  democracy,  or  of 
I  war  materials  and  munitions  needed 


Estimate  1941  Mine  Output  I  WOOL  CO-OP.  URGES 
Peak  Value  of  $552,941,000  EXTRA  EFFORT  ON 

PART  OF  GROWERS 


COTTON  FABRICS 

AND  YARNS 


Over  1940  Figure — Wide  Gain  Shown  in  Production 
of  Base  Metals  During  the  Year 


-ui  uiaiiri lais  auu  iii u ii i LiLiia  uccucu  i  ^^-tawa. — 'Uhe  Mining,  Metal lurgi- 1  months,  and  the  value  of  the  output  | 
for  the  successful  conclusion  of  the  Chemical  branch  of  the  of  sand  and  gravel  was  estimated  at  | 

war.  Again,  in  the  first  ten  months  dominion  Bureau  of  Statistics  esti- 1  $50,070,000.  as  compared  with  $19,- 
of  1941,  the  Imports  reaching  our  i  of  Canadian  miner- j  158,204  In  the  preceding  year.  | 


Calls  for  Another  Million  Sheep 
On  Famu  of  Canada  As 
Patriotic  Duty 


shores  from  the  United  Kingdom  i  be  $553,- 1  Base  .Metals  nt  Peak! 

...  .  ^  amounted  to  $113,000,000  as  j h  ghest  ever  war-time  restrictions 

Minister  of  Trade  and  Com-  compared  with  $92,000,000  In  ‘he  infomiion  is  being  published  on 

merce  Reviews  Results  of  Mis-  :  ‘hat  ‘he,  ^  ®^‘  ®'®'^  ‘h®  ou‘Pw‘  o^iihe  output  of  individual  base  metals 

•  .  c  .L  A  •  !>•  i  Of  the  enemy  to  isolate  |  ’  ’  '  and  certain  nou-metallic  minerals. 

Sion  to  oouth  America  —  Big  i  Great  Britain  through  his  raiders!  Metals,  as  a  group,  were  valued  I  ^.fthough  gold  output  recorded  an 
Increase  in  Trade  with  U.S.A.  '’is  submarine  blockade  has  re-  at  $393,269,000  against  $382,403,012,  |  all-time  high,  indications  are  that 

suited  only  in  a  great  increase  of  [  an  increase  of  3  per  cent;  fuels,  in- \v1th  rising  costs  and  the  difficulty 


INDUSTRY  REVITAUZED 


By  HON.  JAMES  A.  MacKINNON 
Minister  of  Trade  and  Commerce. 


trade  in  both  directions.  The  fate¬ 
ful  Battle  of  the  Atlantic  is  being 
I  won. 

War  in  the  I<lnr  East 


petroleum,  totalled  $83,363,000, 
gain  of  3  per  cent;  non-metallic 
Canadian  business,  conducted  no  i  War  in  the  h^ir  East  I  niinerals  other  than  fuels,  reached 

longer  for  profits,  is  indeed  fighting  ,  ,,  p  .$31.616,000— up  21.5  per  cent,  and 

came  upon  us  like  ''a  thief  in  the 

-h.ctrlio  ,<■  ‘‘Canadian  in-  clouds  have  long  $45,693,000. 

fn»nr«  V  ti  f  to  exist  in  the  gathering  in  that  part  of  the  production  in  Canada  was 

futye  on  the  former  has, s  of  the  preparations  had  been  I  "“Phtly  higher  than  In  1940.  Out- 

free  e.xchange  of  comniodit.es  for  eventualities.  Canadian  |  ‘^‘alled  5,322,247  fine 


eluding  coal,  natural  gas  and  crude  of  getting  process  supplies,  the 

peak  of  producllon  has  been  reach- 
ed  for  the  time  being.  Canada’s  base 
metals  mines  are  in  a  position  to 
supply  the  allied  cause  with  large 


ideologies  for  which  they  stand.  In 
the  unlhinkabic  event  of  a  viciory 
for  the  Axis,  Canadian  business,  in 
which  international  trade  plays  so 
large  a,  part,  would  very  quickly 
find  out  that  "you  can't  do  business 


000,  respectively,  in  the  same  per¬ 
iods  of  1940  and  1939,  this  nlcrease 
of  nearly  (>ight-fold  in  two  years  in¬ 
dicating  abnormal  conditions.  Simi¬ 
larly,  our  exports  to  the  Straits  Set- 
...  ...  tlenients  in  the  latest  period  were 

v  $«.9T3.000  as  compared  with  $3.- 


mobilized,  as  business  in  the  enemy 
occupied  countries  of  Kurope  lias 
been,  to  pay  tribute  to  Hitler — tri¬ 
bute  in  the  form  of  niaintaining 
ills  army  of  occupation  and  provi<i- 
ing  munitions  of  war  which  would 
be  used  to  perpetuate  its  own  en¬ 
slavement  and  to  e.xteiiu  Hitlei's 
domination  over  the  whole  world. 
In  such  circumstances,  it  is  infin¬ 
itely  preferable  to  impoverish  our¬ 
selves  by  resistance  tlian  to  be  in;,- 
poverished  in  the  way  in  which  the 
subjected  democracies  of  Continen¬ 
tal  Euroire  have  been,  as  the  re- 
-siilt  of  submission.  According  to  ilie 
World  Economic  Survey  recently 
published  by  the  League  of  Nations, 
five  of  Hitler’s  occupied  countries, 
namely,  France,  Belgium,  Nether¬ 
lands,  Denmark  and  Norway,  are 
paying  tribuate  at  the  stupendous 
rate  of  £1  050.000,000,  or  more 


776  000  and  $2,442,000,  respective 
ly,  in  the  corresponding  periods  of 
1  94  0  and  1939.  Again,  while  exports 
to  Japan  declined  from  $26,659,000 
in  the  1939  period  to  $1,502,000 
ill  the  1941  period,  exports  to  Rus¬ 
sia.  wliicli  had  long  been  insignifi¬ 
cant,  were  over  $1,000,000  in  Oc¬ 
tober  1941  and  reached  $1,217,000 
in  November.  1941.  Thus  in  time 


cent  in  quantity  and  value.  The 
combined  value  of  the  base  metals, 
nickel,  copper,  lead  and  zinc  w.as 
$166,157,000  as  compared  with  $155,- 
922,881  In  1940.  'Hie  value  of  the 
remaining  metals  aggregated  $14,- 
393,000. 

In  the  fuels  group,  coal  produc¬ 
tion  was  estimated  at  18,136.103 
short  tons,  an  increase  of  3  per 
cent.  The  mine.s  of  Saskatchewan, 
Alberta,  and  British  Columbia  pro¬ 


quantities  of  copper,  lead,  zinc  and 
nickel,  and  in  addition,  well  estab¬ 
lished  mining  companies  have  ca¬ 
pable  staffs  of  technicians  who  are 
able  to  advise  and  assist  on  any 
projects  in  the  industry  necessitat¬ 
ed  by  new  developments.  The  me¬ 
tallurgy  of  the  alloys  has  attained 
a  very  important  place  in  the  war 
effort.  It  ha.s  been  announced  that 
the  Consolidated  Mining  &  Smelting 
Company  of  Trail.  B.C.,  will  erect 
and  operate  a  plant  to  manufacture 
magnesium  metal.  A  plant  Is  also 
being  built  a  short  distance  north  of 
Ottawa  to  recover  brucite  from  bru- 
clte-bearing  limestone.  Brucite  may 
he  used  as  a  refractory  and  Is  also 
a  possible  source  of  magnesium 
metal. 

Negotiations  have  progressed  dr 
ing  the  year  towards  final  plans  In 
the  development  of  the  Steep  Rock 


duced  more  coal  than  In  the  preced¬ 
ing  year,  xx'hile  those  of  New  Bruns-  |  iron  deposit  near  Atikokan,  west  of 
wick  and  Nova  Scotia  registered  a  I  I.jake  Superior.  A  largo  deposit  of 
decreo-se.  Natural  gas  output  was  I  barytes  has  been  developed  in  Nova 
less  than  in  1940,  but  crude  petro-  j  Scotia  and  shipments  are  being 
of  war  the  ordinary  distribution  of  I  leum  advanced  17.6  per  cent  to  10,- 1  made  to  the  West  Indies  where  it  is 
trade  undergoes  startling  changes,  j  107.000  barrels.  ;  used  by  oil  drillers.  Possible  Cana- 

and  the  commodities  produced  on  Non-metallics,  exclush’e  of  fuels,  dian  markets  arc  also  being  Investl- 
our  peaceful  farms  and  in  our 'aggregated  $31,616,000;  a  gain  of :  gated. 


placid  towns  find  their  way  to  the 
battlefronts. 

Canadian  trade  with  the  New 
World  lias  hitherto  been  mainly 
conducted  on  the  normal  basis  as 
between  countries  which  are  at 
peace  with  each  other  and  have  no 
aggressive  designs  upon  each  other’s 

thin  -.00  OOO  OOO  i.er  annum  to'  N’evertheless,  our  trade  in  ,  ajcaiust  lu  m-tv 

Seir  conSueror'=^  F^ai  ce^^B^  before  1  cement  gained  8  per  cent  to  8,198, 

ineir  conqueiors.  r  ranee,  inueea,  recont  milhreak-  nf  war  in  the  Inna  I _ I_  T1 _ _ J....: _ 1. 

has  been  paying  400,000,000 


21.5  per  cent.  Among  the  more  im-  Petroleum  production  In  Alberta 
portant  of  those  showing  increases  i  advanced  to  a  nexv  peak  and  there 
over  the  prexious  year  and  for  |  was  much  activity  In  prospecting 
which  data  are  released  for  publica-lfor  new  fields  both  In  the  plains 
tion,  are  barj-tes,  feldspar,  gypsum,  j  and  foothills  and  in  the  drilling  of  ■ 
quartz,  salt  and  sodium  sulphate.  new  wells. 

In  the  structural  materials  group.  Geological  investigations  and 
clay  products  were  valued  at  $6,- 1  prospecting  were  carried  on  during 
•550,000  as  against  $6,344,547  in  1940.  |  the  summer  season  in  areas  that 

were  known  to  have  possibilities  in 


Toronto  Bureau  The  Financial  Timaa 

Toronto  —  An  appeal  to  sheep¬ 
men  from  coast  to  coast  to  redouble 
their  efforts  to  produce  more  and 
better  quality  wool  has  been  made 
by  Canadian  Co-operative  Wool 
Growers  Ltd.,  who  point  out  "It  is 
a  patriotic  duty  for  the  defeat  of 
Hitlerism.’’  The  best  backlog,  or  re- 
I  serve  stock  of  wool  for  Canada  un¬ 
der  war  conditions,  the  company  de¬ 
clares,  is  another  million  sheep  on 
farms,  yielding  between  7,000,000 
and  8,000,000  pounds  every  twelve 
months. 

Anything  can  happen  in  the  Paci¬ 
fic  to  retard  and  disrupt  shipping, 
and  wool  stocks  in  this  country  can 
be  rapidly  depleted,  the  company 
warns.  In  reviewing  the  past  12 
months  fhe  Co-operative  states  that 
ample  supplies  of  raw  wool  have 
moved  freely  during  1941  to  and 
from  all  parts  of  the  Empire,  as 
well  as  to  the  United  States,  and  it 
has  undoubtedly  been  comforting  to 
both  to  know  that  the  bulk  of  the 
world’s  wool  production  has  been 
at  their  disposal.  Russia,  too,  is  now 
benefltting. 

Better  prices,  the  company  says, 
have  stimulated  and  revitalized  the  j 
industry.  United  States  production  j 
of  shorn  wool  In  1941  is  estimated  I 
at  400,000,000  pounds. 


VfSiK 


- 
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Profit  Motive 

Chief  Hope  of 

Stock  Markets 


(Continued  from  I’age  3) 
count  alone  have  not  only  main¬ 
tained  but  improved  tlieir  posit iou  in 
the  Canadian  investment  portfolio. 

We  find  that,  able  To  supply  all 
essential  and  most  unessential  ser¬ 
vices,  transport  companies  have  done 
exceptionally  well,  compared  with 
the  other  industrial  groups.  Since 
there  is  no  shortage  of  ordinary 
transport  facilities  indicated,  and 
since  indeed  it  is  quite  possible  that 
some  curtailment  may  be  suffered 
by  those  transportation  media  which 
compete  with  both  railways  and  in¬ 
land  boat  services,  in  which  public 
investment  funds  are  largely  repre 
sented,  fhe  competitive  (and  earn 


ingfi)  position  of  the  r.ailway  and 
per  cent,  j  steamship  issues  may  quite  conceiv- 
abovc  the  prexdous  record  of  1940.  ably  show  some  further  iiuprovc- 
Canada  also  attained  an  all-time  nient.  It  is  not  too  difficult  to  an- 
high,  14,511,000  pounds  of  shorn  j  ticipate  a  very  -high  level  of  acti- 
wool,  with  an  average  fleece  weight,  yity  of  international  traffic  in  manu 


estimated  at  7.5  pounds,  compared 
with  7.4  pounds  in  1940.  In  addition. 
Canada  produces  4,000,000  pounds  of 
pulled  wool.  There  is  every  indica- 


factured  goods  and  raw  materials  as 
the  result  of  recent  war  develop¬ 
ments. 

The  pulp  and  paper  industry,  hav- 


francs  :  outbreak  of  war  in  the  i  ooo  barrels.  Lime  production  reach- j  the  yielding  of  certain  war-time 

per  day  for  the  maintenance  of  the  ’  ‘’f®"  unaffected  by  861,000  tons  compared  with  716,-  minerals  that  had  not  before  been 

per  O..J  tor  int  maintenance  oi  mt  effort  ot  Canada  and  the  !  730  tons  during  the  preceding  12  ^developed  to  any  great  extent. 


German  army  of  occupation. 

International  Uusiness 

In  Canada,  our  business  has  al¬ 
ways  been  to  a  very  great  extent 
international  business,  and  the 
prosperity  or  adver.-^ity  of  our  busi¬ 
ness  situation  has  always  been  very 
largely  dictated  by  the  amount  of 
our  exiiorts.  The  main  exception  to 
this  general  rule  has  been  tlie 
period  trom  1910  to  1914.  when  xve 
were  imiiorting  large  aibounts  of 
capital  in  order  to  coniplete  our 
railway  system  and  open  up  the 
Great  West.  What  have  been  the 
effects  of  the  war  upon  the  export 
trade  of  Canada'.’ 

Statistics  .showing  by  leading 
countries  our  exports  of  Canadian 
products,  other  than  gold,  in  the 
first  eleven  months  of  1941,  have 
just  come  into  my  hands.  Tliese 
show  that,  in  spite  of  tlie  loss  of 
trade  with  the  count  ric.s  with  which 
we  are  at  war  and  with  the  enemy- 
occupied  areas  of  Continental  Eu¬ 
rope,  tlie  grand  total  value  of  our| 
exports  of  Canadian  merchandise  in 
these  first  eleven  months  of  1941 
v/as  $1,471,509,000.  as  comiiared 
..ith  .$1,081  300,000  in  tlie  .same: 
.criod  of  1  940  and  $829.. 900, 000  in  j 
le  same  period  of  1939.  Tims  the 
-.lest  period  indicates  an  increase 
f  no  less  tlian  $6  16,600,000  or  78 
,,er  cent  in  onr  exiiorts  as  comp 
.vilh  the  corre 

i939.  Since  the  increase  in  prices 
.n  the  interval  lias  tieen  compara¬ 
tively  small,  it  is  ev 
physical  volume  of 
iias  been  very  much  gr 
present  year  of  war  than  in  the 
mainly  peace-time  period  of  1  939. 
These  figures  are  e.xclusive  of  our 
exports  of  new  gold,  which  amount¬ 
ed  to  $186,300,000  in  th..-  fir.st 
eleven  montlis  of  1941.  Total  ex¬ 


defence  effort  of  the  I'nited  States. ; 

Exports  of  Canadian  produce  i 
other  than  new  gold,  to  the  United  i 
States  in  the  first  eleven  months  of  ] 
1941,  reached  the  magnificent  total' 


ports  from  that  great  industrial 
country,  which  have  risen  from 
$391,000,000  in  the  first  ten 


for  November,  1941,  are  not  yet: 
available).  This  great  increase  in] 
our  imports  from  the  United  States  j 
was  due  in  tlie  main  to  our  extra- j 
ordinary  (icmaiid  for  iron  and  steel,  | 
for  machinery  and  equipment  for; 
our  new  xvar-time  factories  and  for' 
inacliine  tools.  While  our  merchan¬ 
dise  trade  balance  with  the  United  ! 
States  is  thus  unfavourable,  the  ex- 1 
port  to  that  country  of  $186,000,-1 
000  of  our  newly-produced  gold 
goes  far  towards  making  up  the  ad-  ' 
verse  balance  of  trade.  | 

laKiking  to  .South  America 
To  the  south  of  the  United  States! 
lie  the  twenty  Latin-Amcrican  re- • 
publics,  witli  an  aggregate  area  ot , 
8  000,000 


Values  of  Mineral  Production  of  Tanada,  b>  Classes,  fur  Tears  Sperlfled 


Coal. 

riay  products 

natural  gas. 

Other 

and  other 

Year 

Metallirs 

ppat  and  crude 

non- 

structural 

petroleum 

metallics 

materials 

$ 

3  (a) 

$ 

$ 

IPIS . 

.  66,391,35t 

48,463,709 

30,809,732 

1914 . 

.  69,386,619 

43.467.229 

26,00'’.227 

1915 . . 

.  7.6,814,841 

43,37.3,571 

17,920,759 

1916 . 

.  106,319,36.x 

53.414.983 

17,467,186 

1917 . 

.  106.4.35,147 

63.3.34,36.3 

19,837,811 

1918 . 

.  J14,.349.1f2 

77.621.946 

19,130,799 

1919 . 

.  73,262,793 

76,002.087 

27,421,510 

1929 . 

.  1,34.4.34,0.36 

76,787,397 

BI.OT.'I.OaP 

.38,.334.831 

1932  . 

.  112,041.763 

49,047,342 

7,740M7 

22,398,283 

1934 . 

.  194,110.968 

.34,262,099 

10,501.762 

19,286,761 

1933 . 

.  221,800,849 

54,824,200 

12,5O4.00« 

23,21.3,400 

1936  . 

.  239.42.3.194 

.39,98,3.320 

16,740.117 

23,770,741 

.  3,34,165,243 

6,3.828.879 

22,495.271 

.34.869.699 

1!33 . 

.  323,075.154 

64.803,294 

20,066,123 

33,878.666 

1939 . 

.  343,506,123 

70, 671,, 328 

25.061,849 

3.3.362.759 

1940  . 

.  382,. 303,0 '2 

78.837,874 

26.01  l.iMS 

42,472,631 

1941  estimated) . 

.  393.269,000 

83,363,000 

31,616,000 

15,693,000 

ToMt 

$ 


tion  that  this  xvlll  be  surpastsed  in  ;  jng  overcome  most  of  its  inhibitions 
1942  becau.se  of  increased  Interest  and  having  lost  for  the  moment  all 
in  sheep  husbandry  throughout  Can-  the  competition  from  across  the  sea. 
ada,  healthier  flocks,  better  care  of  I  can  not  but  continue  on  the  high 
xvool.  new  flocks  and  the  retention :  level  established  under  war  eondi- 
of  ewe  lambs.  I  tions.  This  industry  is  not  onlv  fav- 

The  company’s  review  continues:  ored  by  having  liquidated,  in 'many 
"Consumption  of  raw  wool,  both  on  I  instances,  onerous  debt  situations, 
this  continent  and  In  the  British  top  heavy  capitalizations  and  plant 
Isles,  continued  to  be  accentuated  j  obsolescence,  but  by  being  one  of 
by 'war  requirements,  thereby  off- 1  Canada's  primary  industries,  it  is  as- 
setting  the  inevitable  lack  of  Euro- '  sured  of  large  public  support. 


pean  demand  to  a  very  large  extent. 
Careful  rationing  of  all  supplies  to 
the  United  Kingdom  lias  been,  wisely 
implemented  by  the  Britjsh  Wool 
Control  and  in  both  Canada  and  the 
United  States  a  real  effort  has  been 


124.863,07.'.  materials  during  1941. 

MT.IOS.ISl 


While  the  fact  of  its  wide  owner 
ship  may  ho  reflected  at  times  in 
ex'tensive  market  fluctuations,  it  al¬ 
so  makes  for  a  more  sustained  fav¬ 
orable  interest  when  positive  factors 
about  file  industry  become  known. 
The  recently  announced  advance  in 
newsprint  price  of  $3  per  ton,  long 


It  is  estimated  that  by  the  end  of ,  advocated  by  The  Financial  Time.s. 
scember  our  own  Canadian  mill  .should  go  a  long  way  towards  off- 


consumption.  In  United 


iry 


■  costs 
cplace- 


(a1  1913-1919  shows  a  combired  valuo  for  fuels  and  other  non-metallics. 


The  Western  Oils 

Production  of  Alberta  Wells  in  First  11  Months  of 
1941  Over  1,250,000  Barrels  Greater  Than  Same 
Period  of  1940  at  9,034,902  Barrels — Revenue  for 
Period  Amounted  to  $12,463,868. 


States  ,  uient  expenses. 

monthly  consumption  on  a  raw  wool  ;  Textile,  BcTerage  Groups 
basis  has  been  running  as  high  as  ,  .  , 

from  95  to  ’JO  million  pounds  per  ^  ‘''’o,  consumer  goods  indus- 

nionth  to  bring  total  consumption  ‘rics  have  shown  a  fair  gam  in  their 
for  tlie  year  close  to  if  not  exceed- ! ‘‘'^’’ing  the  past  year.  These 
ing.  a  billion  pounds.  This  Is  virtual- ;  the  textile  group  and  the  bev- 

Iv  an  increase  of  100  per  cent,  more  '  c cage  group  of  111(11184  ries.  1  liere 

are  no  reasons  to  suppose  that  this 
improvement  will  not  continue  to  be 


than  normal,  and  there  is  not  likely 
to  be  any  letup  throughout  1942.” 


Price  control  looms  prominently '  this  year.  While  priorities 


in  the  new  year,  the  Co-operative 
contends.  Prices  are  not  abnormally 


and  .shortages  of  certain  textile  fi¬ 
bres  have  cut  into  tlie  operations 


line  of  workable  substitutes  lias  al¬ 
ready  been  found  for  silks,  the  most 


out  of  line  with  other  commodities. '  fpe  ,t'_^®®: 

nor  could  they  be  termed  as  border¬ 
ing  on  the  inflationary  trend.  With  ,  ,  ,,  , 

more  government  control  likely  for :  important  of  the  fibre.s  emt  oft  by 
1942,  the  farmer  and  rancher  will  be  |  "aL  There  us  no  foreseeable  sbori- 
more  at  sea  xvith  regard  to  the  value;  age  of  cotton,  and  wools,  although 

I  somewhat  more  srarco  than  in 


of  his  wool. 


Kvery  day  in  1941  up  to  December  1,  MberU  oil  companies  real- 
,.  vs  .  .  huare  miles  and  a  rap-  , zed  a  revenue  of  $37,317  on  the  average  from  sale  of  crude  oil  and 

.1=  v.....i.ared  “  estimated  :  natural  gasoline,  an  incroa.se  of  almost  $10,000  over  the  daily  revenue 

sponding  period  of  “hmit  UO  niillioiis  1  hese  i^nb-  from  oil  .sales  in  1940,  according  to  the,  latest  monthly  record  of  the 
-increase  in  prices'*'®®  ''f®  "'®"'  '  Alberta  Oil  and  Gas  Conservation  Board. 

been  eompara-  '■®f®'";®®®',"'"'®*’.*'^,^®  ‘^®®';'  The  November  report  issued  by  the  board  showed  that  842.650 

,ident  that  the  ,  "'®'-®f®'".-’-''  ‘l®veloped  in  the  past ,  barrels  of  oil  were  produced  in  that  month.  Scales  totalled  $11,329  bar 
these  exports  ;  -y®"'®;  ®®  i  '■®‘®  ®'’'“*®  -7-563  barrels  of  natural  gasoline  realizing  a  revenue 

greater  in  this  ;  "I®''®  ?1. 295.093  for  operators. 

pak  ^  ®'  ‘*’®  “  months  of  1941,  for  which  figures  are  available,  .Mberta 

the  '  9,034,902  barrels  of  oil  from  which  a  revenue  of  $12,463,868 

In,.  ;®'"  $37,317  a  day  was  obtained.  This  compared  with  production  of  7 - 
■  "■0,594  barrels  and  revenue  of  $9,544,755  or  $28,492  a  day  during  the 


Look  For  Wide  Elxpansion 
Barite  Production  Here 


world  than  they  did  before  the' 
first  Great  War.  Since  the  outbreak 
of  the  second  World  War, 

Latin-.Vmoricaii  countries  have  lost; 
tlic  European  Continental  mai  ket ,  pg^iod  of  1940 

for  their  products  and  are  also  un- ; 
able  to  obtain  from  that  source  the 


ports  of  Canadian  produce,  inclu- '  .  ,  ,  ...  ,  ..  , 

«  1  1  ...1.1  i.,  ,1.0  :  hiuhly  manulaetured  goods  which 

sive  of  newly-produced  gold,  in  the  ,,  v  t  ii  i  n  r-pn 


rigs  move 


Ottawa— Barite  production  in  Can¬ 
ada  is  likely  1o  Increase  a  hundred- 


peacetime,  are  si  ill  available  in  suf¬ 
ficient  qiiantitie.s  to  keep  an  accom- 
pli.shed  wool  industry  going  on  war 
orders.  The  textile  industry  is  not 
only  a  coiisumtT  goods  industry,  fui- 
ly  engaged  jn  war  work,  but  it  1.-= 
one  of  the  basic  Industrie.'?  necessary 
peace  and  in  war,  during  pros 


and  substantial  incomes  but  their 
final  earnings  arc  not  always  as  eas¬ 
ily  measured  as  the  figures  would 
lindicate.  With  them  it  is  not  a  case 
of  simply  extending  operations  to 
encompass  the  country’s  war  re¬ 
quirements.  It  is  often  a  matter  of 
complete  shelving  of  accepted  ha¬ 
bits,  methods  and  processes,  a  mat¬ 
ter  of  costly  retooling  for  purposes 
the  duration  of  which  no  man  can 
foretell.  Prosperity  of  an  industry 
is  not  measured  solely  in  the  length 
of  ismokc  plumes  streaming  from  its 
stacks.  It  is  measured  also  in  terms 
ot  luarkefs  gained  or  lost,  of  cus¬ 
tomers  who  remember  and  of  those 
xvho  have  forgotten;  it  is  measured 
not  only  in  terms  of  new  machines 
installed  for  the  present  need  but 
of  equipment  to  be  installed  when 
the  present  need  changes  back  into 
the  old  and  fundamental  routine  of 
supplying  the.  things  the  industry 
wa.s  built  to  supply. 

Financial  Interests  in  such  indus- 
Iries  can  not  be  judged  solely  on  a 
group  basis  but  mu.st  be  studied  in 
term.s  of  management  flexibility  .  .  . 
trademarks  established  and  main¬ 
tained  and  finally  in  terms  of  specu¬ 
lation  on  the  length  of  the  current 
unnatural  phase.  Only  the  short  term 
speculator  can  overlook  these  fac¬ 
tors.  He  can  still  ride  his  hunches 
and  bet  on  the  course  of  a  battle  or 
the  usefulness  of  a  tool.  The  long 
term  investor,  however,  and  those 
who  back  their  long  term  specula¬ 
tion  with  their  cash  must  now  con¬ 
sider  more  than  balance  sheets  and 
earnings  trends.  'They  must  above 
all  consider  the  primary  factor  that 
"Tomorrow  may  be  this  year,”  that 
the  tribulations  of  the  war  may  very 
quickly  change  into  the  tribulations 
of  tile  post-war  period. 

To  anticipate  these  factors  is  noL 
a  matter  of  statistical  analysis  but 
one  of  political  economy,  subject  to 
the  prejudicee  and  inclinations  of 
the  individual.  To  forecast,  or  to  es¬ 
timate  the  probable  investment 
trends  of  the  immediate  future  it 
would  seem  to  be  more  necessary 
than  ever  before  to  study  (he  re¬ 
cords  of  the  management,  for  in  the 
xvay  in  which  past  hardships  have 
been  overcome  one  will  find  the  in¬ 
dication  of  future  success.  In  view 
of  the  fact  (hat  taxation  xvill  be  se¬ 
vere  for  a  long  time  to  come,  the 
financial  strength  of  a  corporation 
subject  to  investment  interest  will 
be  more  important  in  the  future  than 
the  temporary  <?pectaclo  of  high  op¬ 
eration  levels.  F-lnancial  and  econo¬ 
mic  developments  also  will  be  wor¬ 
thy  of  more  attention  than  occasion¬ 
al  battles,  the  results  of  which  us¬ 
ually  are  only  of  temporary  impor¬ 
tance  anyway. 

There  is  no  doubt,  regardless  as  to 
how  the  course  of  business  may  run 
during  the  current  year,  that  more 
thoroughgoing  and  continuous  at¬ 
tention  will  have  to  be  given  to  the 
investment  problems  than  ever  be¬ 
fore,  and  that  amateur  techniques 
will  have  to  make  room  for  more 
expert  judgment  to  an  ever-increas¬ 
ing  degree. 


Restrictions  On  Instalment 
Buying  Affect  Auto  Sales 


fold  as  a  result  of  development .s ;  perity  as  xvcll  as  dppre.s>sioii.  Being 
now  under  way  on  a  deposit  of  this  strongly  integrated  and  well  financed 
mineral  at  Pembroke.  Hants  Conn-;  ‘he  textile  industry  may  lie  expected 
ty.  Nova  Scotia,  according  to  the  i  to  continue  ou  a  “iiigh  lex  cl  of  opei- 
IJominlon  Department  of  Mines  and  I  atioiis  and  of  earnings,  factors  xxliicli 
Resources.  The  1940  Canadian  pro- '  should  be  reflected  in  tbe  niaikets 
duction  of  barite  amounted  to  only  !  least  to  a  certain  exient.  Aside 
3'30  tons.  One  of  the  principal  uses ; the  larger  contingencies  of  the 


first  eleven  months  of  194  1  were 
therefore.  $  1 ,657,800.ti00  or 
rate  of  almost  $5,000,000  pe 
tliroiighout  tlie  period.  In  ordinary 
limes  we  would  tie  proud  and  grati¬ 
fied  at  this  inagnificehi  total.  In 
the.se  days,  bowi  ver,  tiic  most  im¬ 
portant  consideration  is  the  contri¬ 
bution  made  liy  liiese  exports  to  the 
maintenance  oi  th(?  war  effort  and 
to  the  integrity  of  the  British  Em¬ 
pire. 

War  Makes  .Market  t’hanges 


Admiral  Oils  No.  I  h.as  been  lo- 1  left  behind  as  drillin.,  ...  .....  . . .  . , 

..  BW..V.O  .  ®^.‘®‘*  *"  L.S.D.  12  27-22-4w5.  a  ;  farther  and  farther  to  the  north,  j  of  ground  barite  is  as  a  loading  me- !  ^''uafioii  would  seciii 

tliey  require.  Naturally  both  Can- j  ®"*®  '''®®  Royalties  No.  |  Some  oil  men  predict  that  the'dlum  in  oil  xvell  drilling  muds  to  | the  onb  niajoi  lactoi  |naking 

, ''"‘1,"’  ada  and  the  United  States  are  ac- ;  "  ‘ibout  one  and  a  half  miles  ;  .North  Turner  Valley  extension  may  I  overcome  gas  pressures. 

I ,®  lively  interested  in  replacing  Euro- 1  *ind  half  a  mile  cast  of  In- 1  reacli  almost  up  to  the  outskirts  of;  'The  new  deposit  was  discovered 

T-tl  pean  goods  in  Latiii-Americaii  inar-  i  V  J-li'anclng  ar-;thocity - 

kets.  and  in  estahlishing  clo.ser  re-!  '■angements  have  already  been  com- 


of  Calgary. 


pleted  with  a  group  of  Ontario  se- 
j  curities  dealers. 


in  the  latter  part  of  1940  in  an  area 
j  that  gave  little  evidence  of  contain- 


for  a  possible  downward  trend  in 
market  valuation.  No  such  niovcniont 
is  indicated  at  the  nioment,  however. 
The  beverage  group  has  not  fared 
badly  ^iince  Iho  outbreak  of  the  war. 


100,000,000,000  barrels  of  oil.  '420.000  shot-  tons  of  barite  of  a,  rea.sons  for  .Mieli 

"  I  grade  suitable  to  meet  the  specific  1,^  curtailiiicnt  'iiavc  long  ago  been 

With  plans  underway  to  under- [  gravity  and  other  specifications  '  pispredited.  More  .stringent  regula- 
ko  an  eneriretic  develonm.-nt  nm.  l.v  ,.11  Th«  ox-  ..jopted  from  time  to 


latioiis.  Thus' Canada  in  the  year 
that  is  closing  lias  arranged  an  ex¬ 
change  of  Ministers  witli  Brazil  and  I  The  well  will  be  financed  through 
with  Argentine  and  Chile,  and  has  the  issue  of  52  per  cent,  preferred 
also  despatched  to  South  America  1  net  royalty,  each  I'/c  being  prefer- 
a  Trade  .Mission  beaded  by  myself.  I  red  to  $4,375;  25  per  cent,  gross 

This  Mission  bad  as  its  object  the  royalty  is  payable.  The  well  will  be  |  take  an  energetic  development  pro- '  by  Trinidad  oil  companie.s.  The  ox 
improvement  of  our  competitive  po-  drilled  under  contract  by  General'  gram  in  the  Del  Bonita  and  Twin  '  plored  part  of  the  deposit  i.s  estim- ,  ,,n(i  these  reciilations  niav  have 

sition  in  tlie  developing  South  I’etroleuins  Limited,  w-lth  Denton;  River  areas  of  Southern  ...  .  ..  - ■  -  •  •  • 

Spencer  supervising 


at  $1,985,032  in  the  same  month  of 

_  -  -  ,  ^  ®"i/!''’®'"  '‘'■®as®f  Southern  Alberta,  ated  also  to  conUin  approximately  I, Vn7p.n7ry‘effecl.s"  on  the  voiiitnc  of  1 1940 

Canadian  f'Nports  in  1 IH 1  have .  Anic-rican  markets  by  the  removal  Spencei  supeivising  opera-|the  Myron  Zandmer  and  Trank  E.  321,000  short  tons  of  the  *  consumption  but  there  is  uotliing  lo 

been  sent,  broadly  speaking,  eittitrlor  prevention  of  customs  or  ex-  Heavy  duty  rotary  equipment  j  Ruben  interests  have  organized  ;  of  a  grade  probably  within  the  76- .  high  earnings  of 

to  tile  war  zones  of  tlie  Old  World,  ciiange  diseriminalions  a  g  a  i  n  s  t .  "'*'1  he  used.  Tlie  Turnkey  contract,  I’aragoii  Oils,  Limited,  to  consol  I- j  qui  red  .specifications.  !  ijqnor  companies  and  the  satisfac- 

or  tbe  hitherto  peaceful  eountrie.?  Canaciiaii  products,  and  by  ensuring  ' ‘o'"  drilling  is  $180,000  to  ajdate  their  holdings  in  this  section  |  The  deposit  lies  two  and  a  half.jQpy  show-ing  of  tbe  hrewin.g  indii.s- 
of  the  New  World.  Exports  to  tlie  tliat  during  tlie  war  anil  after  of  8.200  feet.  The  geological  of  the  iirovince.  Tlie  new  company  1  miles  southwest  of  Walton  on  Minas  |  „j.^y  undergo  .a  serious  revision 

Old  World  have  consisted  in  the 'close  Canadian  exporters  shall  be  '  report  is  being  prepared  by  Dr.  .1.  ;  has  acquired  rotarj-  drilling  equip- !  Bay,  where  a  mill  capable  of  ti'oat-  riuring  the  next  twelve  nioiilhs.  The 
main  either  of  food  jirodnets  or  xvar  able  to  conipete  on  equal  terms  O.  G.  Sanderson,  xvho  selected  thojment  and  is  now  moving  the  rig  !  ing  150  tons  of  ore  a  day,  or  about  j  y], grp  reduction  in  imports  from 
materials  and  munitions  for  war.!  witli  the  exporters  of  other  nations.  ,  drill-site.  |  from  California^  It  Is  understood  i  45,000  tons  a  year,  has  been  erected.  I  overseas,  and  the  consequent  devci- 


Ottaw.T. — !Metal  sales  of  now  pas¬ 
senger  cars  declined  sharply  in  No¬ 
vember,  the  first  complete  month 
in  xvlilcli  restrictions  on  Instalment 
purchasing  were  in  effect,  the  Do¬ 
minion  Bureau  of  Statistics  re- 
pori.s. 

During  November  3.385  unite  were 
sold  xvith  a  retail  value  of  $4,671,- 
472.  compared  xvith  7,616  units 
wliich  sold  for  $9,1  O'!, 223  In  No¬ 
vember,  1940,  a  decline  of  56%  in 
number  and  49%  in  value. 

In  the  11  months  of  1941  the 
number  of  units  sold  totalled  79,773 
for  a  value  of  $103,640,620.  compar¬ 
ed  with  93,014  units  retailing  for 
$104,378,408  in  Uie  same  period  of 
1940. 

November  sales  of  trucks  and 
buses  totalled  1.782  X'alued  at  $2,- 
257,025.  compared  with  1.525  valued 


Manganese  Development 
Now  Ready  For  Production 


E.xports  to  tbe  New  World  liave  up  A.s  the  result  of  our  mission,  trade; 
to  tlie  present  been  composed  of  tlie  agreements  liavc  been  concluded 


that  I’aragon  xvlll  undertake  devel-  The  latter  amount  is  greater  than  i  opment  of  various  domestic  lines  has 


Special  Cnrrespondenc* 

Saint  .fohn.  -.Xdditional  details  of 
the  development,  of  the  manganese 
iiulu.stry  in  .New  Brunswick  are  to 
the  effect  that  at  Jordan  Mountain, 


„  . . . . —  .  . . - . —  - .  The  Department  of  Mines  and  j  on  holdings  of  Terminal  ;  the  total  Canadian  output  of  the  i  pgpu  strong  influence  in  drawing  .  _  . .  _  - 

varied  products  needed  by  individu- 1  with  Brazil,  Argentina  and  Chile,'  Resources  have  announced  that  foI-:Oll.  Ltd.,  and  Alberta-Washington  niineral  from  1885  to  the  end  of  fhe  investor’s  attention  to  some  of .  in  the  southeast  of  the  province, 

als  in  time  of  peace.  Trade  with  the  ;  providing  for  reciprocal  most-fav- :  lowing  field  work  in  the  footliills  *  Petroleums,  Limited,  a.s  well  as  i  1940,  Two  cargoes  of  the  barite,  j  the  minor  beverage  concerns.  Tliisj  seven  miles  from  Sussex,  surface 

Old  World  proceeds  under  limita-  i  oured-nation  treatment  in  respect  of  Alberta  during  tlie  past  year  its  !  '‘s  property.  Drilling  of  the  j  each  approximately  2,500  tons,  have  |  intereist  has  been  quite  justified  by  |  work  was  put  under  way  in  the  fall 

tions  imposed  by  the  paramount  |  of  tariffs  and  foreign  exchange,  geologists  liavo  mapped  several  I  ffst  is  expected  to  start  early  I  been  .shipped  to  oil  companies  in  i  the  earnings  reports  issued  to  date  j  of  1940  and  actual  opcration-s  last 
needs  of  Governments,  while  trade  j  Moreover,  a  provisional  trade  agree-  structures  which  they  believe  are  1  ‘he  spring.  {Trinidad.  British  West  Indies,  an  ;  and  public  purchasing  power  is  not  :  .summer.  The  situation,  at  preset. 

witli  the  New  World  lias  been  con- 1  ment  was  reached  with  Ecuador,  possible  future  sources  of  crude;  -  important  market  for  the  ground ;  yet  restricted  severely  enough  to  |  is  that,  pending  fhe  installation  of 

ducted  as  individual  needs  and  in-  providing  for  tbe  removal  of  a  5U  !  petroleum  in  commercial  quantities.  '  A  group  of  leading  Canadian  oil  ,  material.  A  shipment  of  250  tons  i  make  a  sharp  reduction  in  sales  j  more  machinery,  the  mine  is  ready- 

dividual  interests  required.  Tliere  per  cent  surtax  imposed  since  1936,  The  department  said  field  work  i  ®'^^^‘'*^'‘‘*®‘'®  **‘®  an  |  has  also  been  made  to  Peru.  1  probable.  ;  to  go  into  full  production  on  a  21- 

hau  been,  therefore,  a  fundamental  |  .,c.  imports  from  Canada  and  grant-  was  undertaken  beeaiise  of  the  in- !  p**  drilling  campaign!  - - I  These  four  major  groups.  a.s  the  :  hour  clay  schedule. 

as  unaeriaKen  necause  ot  tne  in  ,  Province  of  I  w  nriT  OFF  records  indicate,  have  made  a  sat-  The  main  shaft  has  been  sunk  t.o 

Saskatchewan,  according  to  well  in-|  WUHXiU  n  awii  .iila  la  urr  ,  jgfaqjQ^y  showing  up  to  date,  a.s  far  |  a  depth  of  45  feet  and  is  expected 

formed  sources.  Tlie  group  includes  "  "  '  '  •  ■  -  - 

Imperial  Oil,  Limited,  Calgary  & 

Edmonton  Corp.,  and  Osier  &  Ham¬ 
mond. 

Nearly  one  million  acres  of  lease 


difference  between  our  trade  with 
he  Eastern  Hemisphere  and  our 
trade  with  the  Western  Hemi- 
;phere.  That  difference  bids  fair  to 
-pear  in  1942. 


certain  commodities,  including 
flour,  previously  granted  to  the 
United  States  but  not  to  Canada. 
Understandings  were  also  reached 
Among  the  war  zones  of  the  Old  !  with  Peru  for  the  conclusion  of  a 
iiu-t  which  is  of  paramount  |  trade  agreement  at  a  later  date, 


to  Canada  preferential  rates  on  .  gj.gggjj,g  wartime  demands  for  pet¬ 


roleum  products  and  was  carried 
out  in  the  Marbel  Mountain,  Dyson 
Creek  and  Wawa  areas.  I 


. . .  .  Month  by  month  the  Turner  Val- | 

and  supreme  importance  to  us  is  the  j  mut  with  Uruguay  for  the  removal  crude  oilfield  is  moving  closer  |  holds  have  been  obtained  in  the 
niied  Kingdom,  which  Hitler,  tiav-|of  difficulties  experienced  In  con-  ‘o  Calgary.  A  location  has  jusi  •  area,  and  additional  acreage  is 
ing  failed  to  invade,  is  now  deter-  nection  with  the  granting  of  ex- !  been  chosen  for  Major  11  in  the ;  being  taken  up  preparatory  to  the 
mined  to  starve  into  surrender,  ciiange.  Splendid  prospects  have : Indian  Reserve,  14  miles  drilling  operations,  it  is  under 
How  is  he  getting  along  with  his  thus  been  opened  up  for  the  e.x- 1  worth  of  Major  3,  largest  producer  |  stood, 
programme?  Our  trade  statistics ;  pansion  of  trade  between  Canada ;  ‘w  Canada,  and  another  20  miles  - 

throw  a  flood  of  light  upon  the  an-  and  South  America,  both  during;  north  of  the  farthest  south  produc- ;  Estimates  for  the  total  royalties,;  .  .  - 

swer.  In  these  first  eleven  months!  and  ater  the  war.  Indeed,  our  trade  ‘ng  well  in  the  Valley  field.  all  sources,  to  be  paid  in  1941  for  |  non  o'  ‘ho  previous  crop  year, 

of  1941,  exports  of  Canadian  mer-  with  the  vast  countries  of  Latin;  The  new  location  is  only  28  miles  ;  Alberta  oil  production  run  to  $4,- 


OUawa.  —  World  shipments  of 
wheat  during  the  week  ending  De¬ 
cember  27.  1941.  amounted  to  4,- 
389.000  bushels  compared  with  6,- 
015.000  in  the  previous  week  and 
5,024,000  in  the  corresponding  week 
last  year. 


1  as  the  stock  markets  would  indicate.  ^  reach  the  main  vein  at  the  80  ft. 
Where  gains  in  the  market  '  alua- ;  horizon.  Concentrating  mill,  ma- 
tion  have  been  established,  there  has!, .bine  shop,  and  all  other  necessary 
usually  been  a  tangible  reason  in  stnirtures  have  been  erected  and  a 
the  form  of  iinproxed  earnings  posi-  pjesel  engine  power  plant  is  being 
tion,  in  conipeliiive  position  or  in  1  in.stalletl. 

the  resistance  which  tlie  industry  tIio  idaiit  is  being  operated  by 


,  has  been  able  to  imt  Uji  against  some 
Shipments  during  the  twenty-one  obnoxious  influences  duo 

we-'ks  of  the  crop  year  aggregated  .^i. 

113,t49.000  bushels  compared  with'  .. 

105.208,000  in  the  corresponding  pc- 1  Ihe  »ar  1  reduce  s 

'  Other  major  gronp.s,  whicli  have 

I  more  or  less  become  simiily  pans  ;  brought  in  faxnrable  reports. 

- -  .  -  I  of  the  larger  group  of  "war  itulus-  -  - 

chandise  to  the  United  Kingdom  ;  .\nierlca  is  already  on  the  Increase,  ■  south  of  Calgary  as  the  crow  flies,  i  oOO, 000.  The  total  Alberta  oil  pro-  No.  3  test  and  about  tbe  same  dls-!t,ies”  gi-e  not  .studied  and  compared  (  o.M'E.XTU.ATEO  MII.K  EXPORTS 


tbe  Sussex  Manganese  Company. 
Lid.,  and,  at  present,  four  different 
sizes  of  niaiigancso  concentrates 
are  being  produced.  Sample-s  of 
fhese  sent  to  different  places  have 


have  attained  the  enormous  total  of  .since  our  aggregate  exports  of  Can-  j  A  year  ago,  the  main  producing  j  duction  is  expected  to  be  about  10,- ;  tance  southeast  of  Major  No.  12.  |  g.s  easily.  Many  industries  which  in 
$609,800,000  as  compared  with  :  gdian  products  to  the  Latin-Ainerl- 1  area  In  Turner  Valley  was  the  j  000,000  barrels,  valued  at  roughly  !  The  site  has  been  favorably  re-'ii‘,e  past  have  produced  the  lools  of 


$477,150,000  and  $298,800  OOO  re-  ran  countries  have  risen  from  $17,- i  south  end  of  the  field,  surrounding  $13,250,000. 

spectively  in  tlie  corresponding  400  oOO  in  the  pre-war  year  1938:  the  towns  of  Little  Cliicago  ami  - 

periods  of  1940  and  1939.  Thus,  in  to  $26,200,000  in  the  war  year:  Little  Nexv  York.  Hastings  Royalties  No.  1  will  bo 

a  year  of  total  war,  wlien  every  |  1940  and  to  $30,400,000  in  the  I  Now  even  Millarville,  fartliest  ,  drilled  In  l-.S.D.  3  20-21-3xv5  1 

Bhlpinent  of  goods  that  is  sent  to  first  eleven  months  of  1941.  [north  valley  community,  is  being  !  miles  northwest  of  the  Northend 


ported  on  by  Dr.  J.  O.  G.  Sander-  ggrirtiimrc.  of  modern  lixing  ami  of 
son,  whose  cross-section  iiidicate.s  ^  further  industrial  expansion  have 
tliat  the  Madison  lime  .>iay  Jje  ,.j\x-nng  into  line  r.s  producers  of  ilic 
found  between  5,900  and  6,000  ,  tools  of  war.  Their  earnings  slate- 
feet.  !  meats  reflect  tremendous  outlays 


Exports  of  concentrated  milk 
rrom  Canada  during  November  to 
tailed  8.515,600  pounds,  an  increa.se 
over  tile  preceding  month  of  3,560.- 
700  poiimls.  or  71  'i,  and  an  in¬ 
crease  over  Nox-einber.  1940,  of 
2,456,000  pounds,  or  40%, 


I 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 

MODERATE  GAINS  Lack  of  Interest  in  Mining  ARNTFIELD  INE 
MINING  MARKETS  Stocks  Not  Explained  by  War  \  IN  BEST  SHAPE 


Unlisted  Mines 

(By  G.  E.  LESLIE  &  CO.) 


MINING  MARKETS  |  Stocks  Not  Explained  by  War 

SMALL  TURNOVER  outstanding  Phenomena  of  1941  Markets — Applies 

_ / 1  To  Base  Metals  As  Well  As  Golds-Reasons  for 

All  Sections  of  Market  Regris- !  Hesitancy  on  Golds  Mostly  Intangible 

tered  Nsmrow  Gains  During  I  ~  ~ 

DOUBTS  EXIST  ON  FUTURE  OUTLOOK  FOR  GOLD 


the  Past  Week 

NO  OUTSTANDING  MOVES 


Canadas  great  mc-lallie  raw  ina-l.s|ble  base  metal  deposits,  more  or 
terial  resources  bare  not  ha<l  very  without  considering  the  cost  In 


greenbacks  or  ledger  entries,  must 
1)1“  expected  therefore  to  be  one  of 
the  prime  developments  which  may  ! 


Toronto  Bureau  Thf!  Kinanri.i  much  attention  from  the  investing  .greenoacKs  or  ledger  entries,  must 

Toronto. —The  mining  markets!  Pu'jXc  in  recent  years  in  spite  of  the^.rhim^ de^eTom^^^ 
showed  a  slight  tmprovement  in  i  the  fact  that  there  has  boeti  an  ever  spring  from  the  current  conversa- 
not-too-acti^ve  trading  during  the  |  expanding  production  not  only  of  lions  in  Washington  concerning  the 

Tees  rL"rdin“faTrly  naTmw'galn;.  I  economic  resources. 

Interest  was  not  great,  as  most  eyes  '  C«inada  s  ow  n,  such  as  eoppei .  zinc.  I.ovv  Grmlo  Ha.«o  .Metals 

were  focussed  during  the  week  on  I  'I,.,*"  I  ’u  Many  of  Canada  s  low  irrade  h.nse 


IN  ITS  HISTORY 

President  Say«  Good  Grade  Ore 
Persists  On  All  Levels 
At  Property 

IS  LENGTHENING  OUT 

Toronto  Burrau  The  Financial  Timci 


pooling  of  economic  resources, 
liovv  Grntio  Iia.«o  .Metals 


operations  states  that  1941  ended  {j"'""* 
with  the  mine  now'  without  doubt  hTrk^G™, 
in  the  best  position  of  its  history  j  Li'  If 

iso  far  as  ore  is  concerned.  The  It  r®”".  m 

Ilia  J  IjraJt  I  -VO 
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I  ransac  lions  on  TORO.NTO  STOCK  EXCHANGE 
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I  he  Russian  gains  against  Germanv”  '  w  hich  ‘ of  Canada  .s  low' grade  base  i  better-grade  ore  Indicated  by  dla-  Urdrpo' 

the  struggle  in  the  Pacific  .,nd’ ! n  staked  ,  mond  drilling  In  the  No.  2  shaft  '•5”!"'; 

Presirfpnt  I  more  that)  academic  Interest.  The  .  earlier  in  the  year,  R.  V.  jJ 

prospectors  may  vet  come  info  thelrl  Arntfiold,  president,  states,  has  now  M»«nptr  J2 


President  Roosevelt’s  pre-budget 
and  budget  addresses. 


lack  of  public  Interest  in  mlntn 
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prices  were  concerned,  but  showed 
little  or  no  effect  on  trading  vol¬ 
ume.  The  mining  markets  presented 
m>  outstanding  moves  by  any  indi¬ 
vidual  issues,  and  the  week  in 


obviouj^  factors. 


cl  further  opening  of  our  uncharted  |  higher  in  grade  as  depth  is  at- 


In  the  past  good  mining  stocks  territories,  of  which  there  are  still :  tained. 


liave  often  been  regarded  as  the  throughout  Canada.  There  j  On  the  i)25-foot  horizon  tho  ore 

‘'poor  man’s  bank  stocks”  hut  if  idleness  in  any  of  the  i  was  only  70  feet  long,  wliereas  on 

this  designation  has  ever  been  cor-  ,  metal  camps  throughout  the!  the  775-foot  level  there  is  now  at 
rect,  the  poor  man  has  certainly  ^  long  time  to  come.  least  220  feet  of  ore.  On  the  025- 

lost  all  faith  in  lii.s  banks.  Tiiere  Tliere  may  however  be  far  reach- [  foot  horizon  there  is  every  iudica- 
have  been  the  occasional  flurrie.s  in  >og,  if  only  temporary  changes  in  |  tion  that  the  ore  will  be  at  least 
individual  issues,  as  spectacular  do-  fho  gold  mining  situation.  When  the  i  450  feet  long,  Mr.  Arntficld  states. 


H'bewsn  ].>  19  i  Woco  .  01  03  '  t*olden  Gate  .  • 

att  If  01  02  Yama  .  12  '  Goodfisli  .  ,  • 

.01  .03  (Young  I).,  19  .32  ;  Gunnar . 
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Halinor . 
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mining  was  ’almost  entirely  un-  Station  has  ever  been  cor-  j  ‘  ' - - - '  Ini 

•  vpnthil  rect.  the  poor  man  has  certainly  tor  a  tong  lime  to  come.  least  220  feet  ot  ore.  On  the  925-  r-ni  n  vftvr-c-  r  ...  i«' 

Tho  tndov  of  9f)  ~oid<=  oIoboh  on  '  banks.  TluMf  There  may  however  be  far  reach-  foot  horizon  there  is  every  indica-  .xKnl_rnnrimoiV •'^of  .t!o  J« 

•lanuatT  7  at  82  11.  up  .25  of  a  j  flurries  In  -ng.  if  only  temporary  changes  in  I  tion  that  the  ore  will  be  at  least  private  Le  of  up  $75,000  of  ^  J:' 

point  from  the  prWlous  week’s  I  Individual  Issues,  as  spectacular  de-  the  gold  mining  situation.  IV hen  the  i  450  feet  long,  .Mr.  Arntficld  sUites.  per  cent  :!-year  bonds  provide  for 


Jasun  Mines  .  . 
Kerr  Addison  . 
Kirk-  Hudson  . 
Kkrk.  Lake  .  . 


close' of  81.88.  w'hile  the'index  of  j dollar  si.gn  wms  taken  out  of  the!  On  the  1,075-foot  level  the  com-  the  issue  of  |100  par  value  of  L^kc  .sho 


to  base  metals  rose  1.41  points  to 
close  at  69.93. 


public,  blit  more  often  than  not  the  democratic  war  effort  where  inter-  pany  expects  to  develop  600  feet  ol  bonds  and  200  shares  of  treasury  Lamaqur  c.  .  ’. 
volume  has  invariably  been  greater'  national  cooperation  is  concerned,  I  continuous  ore.  stock  for  a  total  of  $100.  L«pa  c.^duinc  .  . 


was  10  cents  higher  and  Teck-  “  and  oi  goms.  in  , ,ih  ■ '..o  .wi  .vac.  ivu.pvriiien  oy  agreement  with  .M.  i.'.Mdntvre  .  . 

Iliiches  and  Wrleht  -  HarEreaves  !  base  metals  however,  the  overly  pessimistic  view  of  the  Im-  which  is  almost  100  per  cent,  great-  Drow  n  of  Toronto,  dated  December  t  McLriian  .  .  .  . 

firrneri  V  rents  while  «!vlvanito  1m.  “absence  of  Strong  buying  senliment  niediato  outlook  for  tho  gold  mining  er  than  the  former  average.  Indi-  16.  1941.  Under  the  same  agree- 1  it.  .  . 

nrra.ed  aliehtiv  Rrainimo  leaf  o c*_  |  wh Icli  has  feat u Tod  t lie  HI arkct  lias  i  ' Tile  fact  tu ust  not  be  ovci'-  cations  are  that  even  more  ore  will  i  nient  an  option  remains  outstand- [  Con).  .  . 

In  the  weets^  the!  looked  how'ever  that  it  may  be  be  available  from  this  area  as  de- 1  on  4  00,000  shares  as  foUow.s:  ■.  I 

recessions  w'erc  shown  by  Pickle  fact  that  little  is  being  made  known  found  advisable  In  the  future  to  velopment  proceeds  and  also  ’bat  :  '^s  ot  1 00  000  ^  .\ip,.s,nt;  .  .  .  . 

.  row  and  SUcoc  by  .  Pickle  expansion  of  production.  |  tran.sfor  available  productive  power  as  the  lower  levels  are  more  thor- : 90  davs  anS  1 20  dav^resu^^^^^  ’  '  ’ 

Gains  predominated  slightly  in  more  spectacular  phases  of  from  gold  to  copper,  zinc  and  lead,  oughly  explored  the  grade  will  im-  igs„p,i  capital  is  l,ol0.396  b^UniTii'.  '.  ’.  ’. 

the  lunior  gold  section  Unner  Can-  '  industry  must  of,  and  to  leave  the  gold  w'here  it  is  prove.  'shares,  leaving  1.189,604  shares  in  :  Omrs.. . 

Pda  rose  8*  cents  on  renorts  of  a  i  necessity  be  secret.  But  it  has  not  !  nntll  the  reconstruction  onoe  again  FinAnclng  Was  Xcco-ssai.x  |  the  treasury.  Ontano  Nickel  . 

rua  lose  a  ceuis  on  roporis  OI  a  j  call.s  forth  n  stream  nf  newU-  mtnorl  ®  .  -  Hamour . 
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.■ent.s^  higher.  God’s  Lake.  Golden  '  how  unlimited  the  contents  of  the  •  of  currencies  in  term  of  Techno-  f^d  enough  easily-developed 
Gate.  McKenzie  Red  Lake  and  Nay-  'Canadian  Shield  may  have  seemed  cracy.  Values  m  terms  of  Erg  or  the  No.  3  shaft  to  provide  i 


fore  at  '  prises  option  on  300.000  shares,  is-  ,  y'"’'"*'"'’, 

p^oduc-  O'"!". ■  i ^ "AnVhof,; 

_  ...  leaving  j,Uio,942  {?huros  In 


fond  droani,  will  have  a  need  for  largest  of  tho  old  stones  at  100.000  shares  by  Deoembor  7th  has 


Yddifion,  Preston  and  St.  Anthony.  InciHvase  in  ('ost<4  lono  ouain,  >vin  nave  a  neoa  lor  largest  of  tho  old  stones  at  100.000  shares  by  Deeimber  7th  has  • 

Kerr  had  the  highest  loss,  25  cents,  j  ^  nrice  onlv  fractionallv  ^bo  No.  3  shaft,  and  ruined  the  not  boA-n  e^'ercised  and  the  agree- |  • 

others  cased  only  small  to  frac- 1  hiirher  than  thc’ne'ice  time  level  before.  At  the  present  how-  company’s  plans  in  this  respect.  ment  has  terminated  by  default.  ^  slave  Lake  .  ,  i 

tional  amoiinf*  i  iiifepin  iiiaii  iii^  peatx  iiijie  i(,y.i  ,„m,y  j„  ,t  j,jgt  ^  mighty  The  fiireetorK  then  deelderi  to  bor - -  Steep  Rock  .  .  . 

iionai  amounts.  ,  when  measured  against  tho  in-  ,  i,,,.  ,,rettv  useless  i  nt  mreciors  men  aecio  o  to  oor  (JOI.DEN  GATE  MINING  CO.M-  straw  Lake  .  . 

Base  Metals  Stroijger  !  creases  in  cost  of  labor  and  equip-  wiiether  they  will  prevail  t' FANY  LIMITED  -  -  Payment  has  Sudbury  Ba.io  .’ 

On  the  base  metal  list  prices  nient.  does  not  leave  the  high  nm«’-  ,vH  not  , len  “uri  so  much  on  their  $oo,000  have  al- '  been  received  covering  tho  under-  Suliwan . 

nn'-erl  from  n  ffnin  of  tt^  hv  glnsof  Profit  which  capacltv  Opera-  '  not  dtpind  so  iimch  on  their  been  loaned  on  this  plan  by  writing  on  50,000  shares  due  De-  •  •  •  • 

W^n  i  ro  to  ^o?«i  h  tions  would  ,.^rl,ans  in^^  borsuasion  as  on  the  individuals,  all  large  share- ,  eember  4th  under  agreement  with  Teck-Mugh..  .  . 

.Noranda  to  a  loss  of  $1  by  Hud-  Gon.  periiap.  ind  cate,  ih  course  ot  •  vents,  w'liieh  as  yet  ap-  holders  in  the  company  The  bonds  ' -lunior  Golds  Securities  Corporation  . 

.*on  Ba.v.  Steep  Rock  was  fairly  ac-  high  taxation  imposed,  necess.latec^  ^e  beyond  the  control  of  e  per  ^nt  Scs  are  re- ^  <lated  Marcl,  4.  1941,  as  T^rT/con '  rV  ' 

live,  on  reports  of  development  as  it  ts  by  the  country  s  Imnneial  i  deer^  .blo  In  mree  vears^^^^^^  TUlanco  of  agreement  uX  co'd  - 

progress  plans,  gaining  4  cents  and  stringency  is  not  always  offset  by  markets  in  the  meantime  •  hmiiic  of  ixvn  shares  of  eommou  '  •''’aiprlses  option  on  600,000  shares  Upper  Can«d«  .  . 

.Xldermac,  was  3  cents  higher  at  the  the  higher  write-offs  permitted  i"  '  ‘  L nd  .  u  .  fa  n^d  :  with  next  instalment  exercisable  Venture.  .  .  .  . 

close  of  the  W'cek  s  trading  Nor-  cases  of  exceptional  expansion  pf'C  to  reflect  the  fears  and  stock  per  dollar  loaned.  by  January  3.  1  942.  Issued  capital  Wauc  Amulet  .  . 

metal  OntarirN^el  and  Sher^^^^^  production  or  refining  facilities.  the  hopes,  the  expectations  and  the  De.splto  increasing  exp.;dtse  of  is  3.700  000  shares,  leaving  1.300,-  Har^r.  . 

Gordon  all  c  os^  Sicr^^^^^  There  arc  indeed  very  tangible  : «'bich  the  few  indi-  operation  as  a  result  of  the  war,  000  shares  in  the  treasury.  TORONTO  CURB 

roroon  an  ciosot  nigucr  vtnmres  hp^it■lnev  with  I '■b^ual  trailers  bring  into  the  market  Mr.  Arntfleld  states  that  “the  com-  — - - - 

^  which  base  metal  tninine  stocks  1'b‘ce.  Group  opinions  and  mass  ap-  pany  anticipates  that  1942  will  LVT*A  CADII.LAC  GOLD  MINES  Copper  .  . 

Orleilo  beid  steady.  Mandy  Mines  ^bich  base  metal  mi  imL  .tocks  seem  to  be  powerless  to  prove  the  comoanv  s  first  rcallv  ^'•'•^TED  The  company  has  sold  Mnndj  .  .  . 

w'as  a  standout,  gaining  consider-  have  been  considered  by  the  average  .rend  of  prices  either  L-r.ntuhi>  v.-ir  ^The  romn-inv  h-is  '  .shares  to  .Sudbury  Contact  n^nd  Or^iu^'  '  ' 

ablv  on  reports  that  the  mine  was  investor  in  the  past.  The  situation  ”  "  profitable  year.  Mines  Limited  for  a  total  price  of  O"'"®  •  • 

planning  to  rc-open,  I  t®  not  quite  as  clear  in  the  case  of  i  _  every  reason  to  believe,  ho  adds.,  |,,525.  r.ssiu'd  capital  Is  3.974.375 


«  wmilH  ivprhMny  inHInIn  Thr-  *  .  - .  —  .  rOUF  inaiViaiiaiH.  iill  lai  t-  iviii  ut’i  miii  uiuiur  aKruuniuIU  WHO  - -  •  • 

f  taxation  In  nose.^1  necessitated  ‘  holders  in  the  company.  The  bonds  : -Junior  Golds  Securities  Corporation  ’  * 


TORONTO  CURB  MARKET— 


LVT*A  CADII.LAC  GOLD  .VflNES  Coa.^l  Copper 

MIT3:n  -  Tlie  .-nmnnnv  t.uu  unlrl  !  Mandy 


insldered  bv  the  -iver age  ^’"‘b  b<5  powerless  to  prove  the  company's  first  really  :  b“®  Pawner  K.rk. 

the  pa,s?.  The  situation  ‘be  trend  of  prices  either  profitable  year.  Tbe  company  htus  .  - for’ a  toJal  price  of  0"‘'lc 

as  clear  in  the  case  of  i  'v^J-  every  reason  to  believe,  ho  adds,;  |}j,25.  issued  capital  Is  3,974,375 
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that  the  present  good  ore  develop-  ,  siiares.  h 
ment  will  continue  and  that,  at  last  |  treasury, 
the  company  is  to  bt,  rewarded  for  ' 
its  consistent  efforts  to  make  a  pay-  VER.M 
log  mine  of  the  Arntficld.  j  The  Deco 


Losse.s  outweighed  gains  among  stocks.  Tlie  .added  "bonus”  of,  .  .  -  -  -  present  „oo(i  ore  uevt  u  p- 

ihe  prospect  golds,  with  Duquesne  ?3.50  per  ounce  of  gold  luodnced,  ri  1  rkin/\/\  AITAnTf  ment  will  continue  and  that,  at  last 

off  >,i-c  and  Reno  and  Slave  Lake  ‘he  result  of  foreign  exchange  pre-  |  AK|Kflf|  ||I|AkT7  ‘he  company  Is  to  be  rewarded  for 

each'  l  cent  lower.  Halcrow  Swayze  nilums,  has  made  many  a  marginal  UnAIDl/U  t.^UrlAlLi  its  consistent  efforts  to  make  a  pay- 

improved  U  cent  while  Gillies  Lake  property  profitable  for  the  first  AIITnilT  TVAAMAP  ‘oS  mmo  or  the  Arnmeig. 

held  unchanged.  time  in  years.  It  has  permitted  the  III  I  I  Ml  I  I  U  lM/imilV  tree 

Interest  in  the  miscellaneous  mining  of  lower  .grade  and  of  mar- t  VWIRWI  KliW  5t{-l)(e  May  Effect 

iiiinc.s  was  held  mostly  by  Eldorado  R‘rin'  '>rc  :ind  it  lia.s  resulted  in  Wr  .Harwreaves  Dividend 

which  closed  12  cents  higher  this  ^iiany  instances  itt  a  sharp  step-up  Production  Value  for  10  Months  I  *  _ _ 

week  than  its  close  a  week  ago.  of  production,  w  hicli  in  man.v  cas(“s  ,  Qver  $200  000  Above  Pre-  Toronto  Bureau  The  i  inanci.l  Times 

Mining  Corporation  gained  5  cents  has  been  arcomplisbed  without  jeop-  Uver  Above  Fre-  ip,,.,r  to  sh-.re' 

in  this  group,  while  Bear  E.xplora-  anlising  the  longevtly  ol  the  i-rop- ^  vious  Year  at  $1,585,584  ,  aecompaiiy'n.g  dividend  clie- ' 

non  and  Radium  was  2  cents  higher  v'rty.  ...  '  _  af  \v'rio.i.t  iiir 

i!t  tlu)  close.  Minc_  earnings  on  tlie  whol.'  have  I  Toronto  Bureau  The  Financial  Times  -reavcs  Mlncs  informs  sharehoid- 1 

Tiie  index  of  15  western  nils  Bot  suffered  severe  redticlioiis  al- |  .p  ,  r.  i  .■  r  -i  r-ieaves  .Mines  intorm.s  .snarenoia  i 

'  a  U  western  oils  ,  ,  j  ^  ,  ,.stab  ’  Toronto  —  T '•oouction  of  Cariboo  era  tliat  in  the  past  few  months  the ' 

.■(lowed  little  change  for  the  week,  j^d  maio r  I'r.^,  i.eers  t ’^J'bin.g  Company  as  company  has  been  faced  with  sc-, 
shovv.ng  only  a  Irming  of  .02  of  a  ivom  Kehniary  1  to  .No-  rious  labor  difficulties  culminating  : 

point  to  18.53.  Little  trading  took  bad  _  .1,  vember  30.  I9t1.  amounted  to  $1.-  VavomW  tv  in  .he  general  .strike.; 


shares,  leaving  25,625  shares  in  the  ' 


MONTREAL  CURB  MARKET 

The  (ollowing  issuss  ore  listed  only  In  .Montreal) 


-  -  -  Acme  . 

VERMILATA  OILS  LIMITED  —  iArno . 

The  December  20,  1941  instalments.  'Beaufor  .  .  .  . 
eomprlsliig  options  to  purchase  ;  - 

126,780  shares  at  5  cents  a  share  I ■  •  - 

!.n,i  innnnn  cl,...-....  ..  I  xCun.  .Malartic. 


Over  $200,000  Above  Pre¬ 
vious  Year  at  $1,585,584 

I'oronlo  Bureau  The  Financial  Times 


'  O  o.  M  tret  a  ,  '30,(80  shares  at  a  cents  a  share  i •  -  •  • 

I  Says  Strike  May  Effect  'ami  lOO.OOO  shares  .at  7'<.  cents  a!;i*-“"  ,  r'®/:';® . 

W/w.  niwidond  ' ‘^batT  under  agreements  with  Wil-i. . 

I  Wr.-Hargreaves  Umdend  ,  Traders  I.imited.  dated 'l^up^ei  f  ;  !  . 

j  - -  Febniarv'  29th  and  March  7th.  i  lohet-Quebec . 

Toronto  Bureau  The  Financial  Times  ■  1  040.  respcctiv'clv',  haV'O  been  e\-  !  Pnlo  (  unsolidated  . 

Toronto. —  In  a  letter  to  share- |  tended  until  .May'  15.  1  942,  and  all  ;  xPlacer  Development 

holders  aecompanv'in.g  dividend  die-  ®"bse(|neiit  instalments  tinder  the  .x-.Montreul  Stc 

dues,  directors  of  Wright  Uar- iJireemeiit  have  been  given  a  ! - - - - 

j  *  *  '  corresponding  extension, 

1  greaves  Mines  informs  sharehoid- i  _  _ _  K^oie  n 


1040.  respoctively,  Iinv'o  been  e\- i  Pnto  t  < 


X — MonLrCiil  Stuck  Exchange. 
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Shawkey  Reorganization 


fraction.  Home  Oil,  Briti.sh  Domin 


.  j  the  profit  margins  vvilhiii  vvliicli  the  j 


aains  registering  in  most  Indice.s.  ' propertie.s  or  v-anons  d  s- 

I'roximity  of  the  new  Government  , 

War  Loan  Is  holding  a  mttch  more I 
prominent  place,  in  the  minds  of  i  dantied  the  posit  mi  ot  ,goI.l  mn- 
iraders  and  investors  alike,  lliau  ! ‘“o  m  war-time,  J" 

the  slock  markets  those  days.  i  huu.'d  to  the  tipp.iK-n  m  ' 

_ _  (away  trom  gold  stocks,  ^\n^oll 

I  market  students  claim  has  been 
YAMA  rnin  PIAN^  taking  place  for  some  time. 

1  nlTln  UULl/  ILnilJ  |  Constmeilon  An  Invcstineni 

HNANCE  By  BOI(DS's=v::.::.;=^^^^^ 

- - -  ■  ury  during  times  of  war  iiiul  vvhil(“ 

I'oronto  Bureau  The  Financial  Timea  i  there  Is  Verv  little  to  .suiipoft  the 


92.190  ill  the  comparable  period  last:  time  of  writing  the  .strike 

.vear.  Exploration  and  development  ;  ,he  letter,  without 

covered  11,162  feet  against  13,718 '  immediate  indication  of  settle- 
iret.  vvlnle  13,022  feet  of  diamond  ;  result  it  Is  apirarent 

drilling  was  carried  out  comi.arod  I  y^ure  dividend  policy  of 

with  17.243  feet,  tn  the  1940  jicrtod.  L,,^  e„mpanv  will  he  "adversely  af- 
Fiuaneial  .statcmient  of  the  mine  fpcfed  thereby." 
shows  net  i.rotit  for  the  nine  montiis  I  i»*tar  «aintc  .xi.  thnt  there 


•shown  at  $501,043  agtiinst  $489,675. 
Uomniemiiig  on  the  one-cent  re- 


Occasionally  tho  industry  has  v  ommciuug  on  ine  o.u-ceni  .  e- 
beeu  treated  to  the  spectacle  of  ‘ii'ction  in  the  dividend  bonus  paid 
Sg  accused  an  unncce.s.-m, y  lux-  2.  R.  R  Rose,  managiug 

ury  during  times  of  war  and  vvhil.“  'brector.  .states  that  the  directors 
there  is  verv  little  to  .support  the  ‘bat  this  reduction  was  neces- 


Toronto  Bureau  The  Kinancial  Times 

Toronto.  —  Central  T^ifricia  G 


I  -  ,  on  the  basks  of  a  structural  theory.  |  Taking  No  Steps  Towards 

MINING  IN  QUEBEC  j  her  of  nevv  levci.s  are  being  opened!  Shawkey  Reorganization 

a  rp  nil  s  IF  /I  1  n  S  /Iffllir  I’resent  ore  reserve.s  at  the  old  lo-  I  Toronto  Bureau  The  Financial  Time. 

A  I  PhAK  I  Al'Al  Y  cation  art'  sufficient  lo  supply  the)  Toronto.  —  Shawkey  tTold  Minos 
^1  •  LlAls  UAI  A  Ji  K  mill  for  about  a  year  and  a  half,  so  | that  no  steps  have  been  tak- 

- -  .  ■  that  the  company  has  plenty  of  ilmci*'"  reorganize  the  company  as  ap 

Provincial  Minister  Says  Efforts  ‘bf  west  area.  proved  by  the  shareholders  at  tin 

,  .  .  - - -  annual  meeting  last  spring.  Diffi- 

Concentrated  On  Increasing  /vwimrawtm  under  present 

ProducUon^„ri„sPa.(Y«r  RECORD  OUTPUT  .  "S/uiSm 

Uurtcc  is  ™n,ril,u,l„d  i,.  n.axl-  IIPPCD  f  AMAnA  I  ,.7^11 

meluls-ind  ‘  ndi^^  UllLlK  l/AIlAI/n  '  bt  connection  with  the  Diesel  cn- 

mcUIs  .iiid  iiidu.stri.U  mincials.  gold. ,  _  crine  power  plant.  .Attempts  have 

.silver,  copper,  zinc,  lellurium,  ®c- i  l..  c"  T  L  u-  u  made  lo  raise  funds  necessarj- 

cnium.  chromite,  molybdenite,  ti-  December  Figure  Touches  High  ,o  resume  operation.s.  but  tho  man- 
ante  non  (yre  iiiTemc  oxide;  ashes-  Water  Mark  of  $117,277  ,  agement  has  not  received  a  propo- 

tes  mica,  feldspar  magnesite  iron  I  ‘  \  Tn  ii  L  Uition  which  It  feels  it  v.ould  be 

(vxide  and  iron  pyrites,  according  to  Instal  New  Hoist  ;  justified  in  aceopting. 

AO.  I  ufresne  Deputy  .Minister  of;  -  ,  'p,,., 

ven^en,rrevrevv“  |  Toronto.  -  Upper  Canada  Mines  show.s  cash  and  bank  bal- 

■  rt  ,  Limited  reports  official  figures  of  •'""’C-s.  $5,313:  accounts  receivable, 

,.0,7  77  7  production  in  December  al  an  all-  ?009:  stores.  $14,229;  special  In- 

tr  ruoduction.  At-  Ljj^^p  niark  of  $117,277.  Av erag'c ' '■<'»tmeni,  $400.  Liabilities  amount 

h  .vi  i’.tau-  r  7,?  '^1  ”7,1^  /^^'hosits  j  mouths  I  fo  $3,114.  Of  the  present  authorized 

have  IdteU  focussed  atteuiiou  on  ,j,p  current  fiscal  vear,  which  i ‘’apital  of  4,500.000  .shares  there  are 
tho  devclopmcnl  of  other  oeurren-  commenced  May  1.  has 'amounted  to  issued  3,750.000  shares. 


o  company  w  ill  he  "adversely  af- ,  ‘iueboe  is  eontrihuting  its  maxi- 
cted  thereby.”  mum  capacity  to  tlic  war  needs  In 

Tho  letter  points  out  that  there  metals  and  industrial  minerals,  gold. , 

Ls  been  no  change  in  the  rate  or  |  ■'tby'tr,  copper,  zinc,  lellurium,  sc- j 

videiid  policy  of  the  company !  lenium.  chromite,  moij'bdenite,  ti- 
hcr  than  the  fact  that  for  the  pa.sf  , ‘iinic  iron  ore.  aiTenic  oxide:  ashes- 
ar  dividends  have  been  paid  in  |  mica,,  feldspar,  magnesite,  iron  j 
inadian  instead  of  United  States  '  oxide  and  iron  pyrites,  according  to  , 

utis.  -V.  D.  Dufresne.  Deputy  .Minister  of  ; 

_  Mines  for  the  t|uebee  Prov  ince,  in  u  i 

Moderate  Decline  Shown  !  ‘  '^e'lcvv. 

*  .  ^  lj„,  years  effort were  concen- 

In  Cent.  Patricia  Profits 


RECORD  OUTPUT 
UP^CANADAi 

December  Figure  Touches  High 
Water  Mark  of  $117,277  , 

Instal  New  Hoist 


have  lately  focussed  atteuiiou  on 


ronlo.  —  Ceufral  Piifricia  Gold  the  develf>pmcnl  of  other  oeurren-  m..,.  ,  '..t,  !  N 

s.  I.UI..  in  the  nine  months  >es.  and  during  the  latter  part  -f  “5r.Lo;diuVt7 

ig  Sept.  30,  1911.  had  tin  csti- ,  the  yean  an  increa.so  in  prospecting;  ,  ’  ’  ^  k 


mortgage  on  the  plant  and  equip-  ]  shares. 

ment.  or  by  issuing  a  mortgage  bond  !  These  are  some  of  tiio  factors 
i)r  debenture  i.ssuo  not  exceeding  ,  w-hich  liavo  upset  the  mining 
ihe  principal  amount  of  $75,000.  ;  niarkets  during  the  past  year.  Are 

The  funds  secured  are  to  be  used  these  factors  going  to  continue  to 
to  increase  capacity  of  the  present  influence  tlie  mining  niarkets  in  the 
mill,  pay  off  certain  preferred  and  !  current  year?  What  is  ahe.id  for 
.-ectired  claims  against  the  com-  the  mines  and  what  will  ho  the 
pany  and  to  provide  w  orking  capi- 1  Hkeiv  course? 

tal.  .\nothcr  by-law  will  be  sub-;  H  is  safe  to  say.  that  one  ot  tlu 


of  certain  supplies  and  to  less  effi- '  y’,’.  ‘ 

eient  labour.  !  T " 

In  develojirneni  on  tiic  15-Main  I  '‘,'-7.,^* 

level,  work  was  continued  on  the  '  of  1940 


I  mated  net  profit  of  $451,857.  equal  aetivittes  devcloiied.  in  part  due  to :  .  ,  Norgold  Mines  Reports  A 

(t,,  IS  cents  per  share  on  2  500,000  attention  being  paid  to  the  now  Small  Profit  Past  Yt 

;  shares  of  $1  par  value  outstanding.  ;  cold  discoveries  or  tho  Uurrauto- 1  delivered  reeentlv  -ifter  hav-  _ 

.This  compares  vvith  net  profit  of ,  f  tirpentier  tow'iiships  area,  cast  ing  been  on  order  for 'a  year.  The  I  Toronto  Bureau  Tha  Financial  Tim** 


Norgold  Mines  Reports  A 
Small  Profit  Past  Year 


$4811.331  or  iO^ie,  per  share  in  the  .Amos. 

like  period  ot  1940.  In  regard  to  gold  mining  opera- 


tal.  .\nothcr  by-law  will  be  sub-;  H  is  safe  to  say.  that  one  ot  tlu  j,,  or,  i-pp.  progress  hii.-:  :  ®'mi(i  period  of  194C. 

mitted  prov  iding  for  an  arr.ange- ,  grtaie.sl  infiuences  in  un.v  lutiire  „(■  had  j  ^ —  - - -  - 

ment  with  the  trade  creditors.  Dra-  calculation  must  ho  and.  at  ih(“  time  the  statement  vv as  '  Delnite  Steps  Up 

per.  Dobie  and  Uompany.  and  the  ; ‘be  ever  tightening  made  up,  ilio  face  was  appn).X;imalo-  Rate  To  5( 

ordinary  creditors,  exclusive  of'  tween  the  Einpirt'  end  lln-  l  mica  from  the  H.C.  shaft.  ' 

ihose  IioldinR  notes  previously  is-  I  P  to  a  tew  nionilis  Rose  states,;  in  i  ^ 

.sued,  extend  the  time  of  payment  !  there  may  havi'  been  *”*‘f^*‘^*i*^*‘|'  h-is  roacliod  tho  K500-foot  horizon.  *  rovonto.  Delnu 
of  owinpr — ono-lialf  the  ^amount  ow-  ^hortaj^es  (d  war  motal.'  of  dtui—  l\  has  increased  it.s 

lUK  lo  bo  paid  July  15,  1043,  and  tanan  war  metals,  inn  ihcy  coual  pi^-ram  on  the  HJ’.  vein  for  j 


Delnite  Steps  Up  Milling 

Rate  To  500  Tons  Daily 


•sued,  extend  the  time  of  payment  ' ‘bere  may  liave  been  lin  oretienl  readied  mo  ’  1.50(i-foot  horizmi!  ^  '  ‘delnite  -Mines  Lower  Profit  Shown  By  I  ment  ’  added  to*  the'’  e<iuallv  gre^  ' ‘ho  claims  in 

of  owing-one-half  the  amount  ow-  shortages  of  war  mdal.<  ot  uti it- ,i,p  company’s  sink- , merea.sed  it.s  mtlbng  rate  U  obt  iinin-  funds  forX  i  Qu^'bce.  witho' 

ing  to  be  pa'd  -litly  15.  1943.  and  ‘anan  war  n.etals.  hn.  'bey  .'onUi  .5,.,)  tons  daily  and  buILmi  <’U‘l'n‘  God  S  Lake,  3rd  Quartei 

the  remaining  half  to  l)e  paid  .ianu-  ®‘i"  be  obiained  in  suliii.«nt  liinm  ,1,,.  |,i-(sciii.  Tl’.e  developmen:  pro- | f.  teeo.d  r.  le  m  11.,  loronro  '■f'xlnenon  of  GikI’-s  ,  have  orecliided  anv  proba- '  ''"as  decided 

|)resently  issued,  oilier  than  Draper  'o  "’atf  .shiiiinei.t.o  to  .iii  .\ .  ft  -m  [ji.o.,.  ,  pidcs,  ha.s  g/ven  quite  sat-  |  •'  ‘a  ....  j,.)  j  I>1S1.3S.  from  1 . .-  |  ;,j  future.  I  carried  out  on 

Dobie  exund  time  for  paynieiu  uti-  “'')'''illi  Ani(.rica.  or  Iroin  oi.icr  'ar- •  i-csuli.s  during  the  iiast  Pd'  moiuli.  Tlie  rperating  profit,  he-:  Tiie  table  below  shows  production  ' ‘ow'nshlp  claln 


111  .Ianu’>.ry  15.  194.5.  In  order  to  ' away  spot.s  (oi  (lie  gloli.  .  ihrer  months. 

f-arry  this  out.  notes  or  debentures  This  period  ol  t'leoretical  s.ioii-  - - - -  witli  incre,; 

in  the  iirineipal  amount  of ,  ages  is  over.  They  are  acnial  .-iioi  i  -  ccntitiY  Ml.MNG  (’OnU.  LTD. 

■S350.000  will  hi'  authorized,  of  agt;s  now  and  tino'  i.;  tlio  most  mi-  'i-iic  first  gold  brick  was  jioured  *bc  neighb 
which  .'564  000  will  be  for  a  period  poftanl  factor.  A  low  gi-a()“'  mine  in  -t  tiie  C  nturv  mini;,  m  ar  Cranboi  ry  suppl.v  ava 
of  IS  uioiiths-  '5  54  000  for  two  northern  Canada,  prod'iciiv  any  I'or-age,  Man.,  last  week.  The  dry  (.■ontinuing. 

vears-  $1 10  500 'for  fi’ve  vear=  '  oae  of  the  base  nie'als  ;o  urgi'iuly  minding  casead-  mill,  a  new  pro-!  - 

VolU  or";'etnmrervviirb;^^  i„. '  needed  ks  actually  of  much  g'v:,ter  -  s,  in  operation  here,  is  workiug.  > 

terest  at  rate  of  6  per  cent,  payable  Mm,.o,aance  to  iu.u:^''^bUim.d'’'[rr!m'  tbe^idanket  ,  ^egus  M 

half-yearly  anJ  the  5  year  notes  or  tl>t>  Lmpiic  aii-l  tu  mn  m  w  *  .  sliipmciU  of  con-  'output 

debentures  v  ill  carry  a  bonus  of  2-"  than  a  hi^li  uradc  nunc  in  inc  expected  to  be  made  550,697  in 

sharer  foi  each  510b.  Andes?.  Tlio  dcvelopiiumt  ot  nil  I'os-  ^porlly.  jNovembci, 


In  vncriri  ( rx  r  1,1  ranoAT-..  ^  IS  beiiiff  movcU  ovcF  Torouto.  —  Norgold  Mines  (1937) 

finne  n,,fro-n’.  ''•n  ‘^“‘1  “  '®  exi^wted  Limited  reports  a  net  profit  for  the 

•"Phr’il  1  (It  It. 1  istirv'r-  It'  cliaiige-over  will  be  com- 1  Yct  eudevl  August  31,  1941,  of  $954 

hnsheen  nne^f  !he  !  ’rb«  operating  schod- 1  "ftor  all  expenses.  Total  revenues 

w.cmu  'r  i®  expected  to  be  interrupt- ,  for  the  .vear  were  $8,801.  Capital 

ihi  1  vor.irTii*-  ni'.fii  i'll  >.  .;(-!i.it'  during  thc  chaugo-over,  and  a  ,  ^orplas  at  tlic  end  of  the  period  to- 
,  ‘  f  ,  I  subsequent  speed-up  of  develop- , ‘tilled  $49,443  against  $60,ld7  ayear 

::.v  in.  mm  ^  i"  ‘he  -  ®h«f‘  *®  ex- ^  ago.  Current  assets  were  ehownon 

ink'  ll  !  th  n  •  i  '  fr  i  '  it  liectcd  following  eomplotiou  of  in-  ‘be  balance  sheet  at  $93,959  as 

mg  and  other  n  ate  iabs  ri.m  out-  ^  '  against  current  liablllUes  of  $10.- 

s  c  mar  if-.  Im  (Ci  unv  ran  ,s  -I'lipj-e  j,re  no  plans  being  made ‘‘04.  leaving  working  capital  at  $82,- 
m  Tn  "  if,  at  present  with  regard  to  Brock  S55. 

■  ‘l.”  _  ■  'Gold  .Mines,  (tfficlals  state.  Tlie  dif- ,  During  the  year  a  surface  pros- 

I  D  fa  CU  D  '  “oulty  in  obtaining  new  equip-  ;  peeling  program  was  carried  oci  cr 

Lower  r  roilt  otiown  By  l  ment.  added  to  the  e<iually  great  i  ‘he  claims  in  Dasserat  township, 
God’s  Lake,  3rd  Quarter  '  difficulty  in  obtaining  funds  for  de- !  Quebec,  without  turning  up  any- 
.  ,  ,  veloiunent  of  developing  gold  pro-  thing  of  particular  interest,  azii}  It 

'  oi-ouio  I'xluciKin  of  GikI  .s  j  have  precliKied  any  proba- ;  "'as  decided,  as  a  result,  to  ateP- 

l.Kike  Gold  .\liiic.s  ill  the^  third  (juaj'- |  further  developments  here  '  (ion  these  claims.  No  u'ork  was 

urn  ot  liiil  vva.>  $lSl.3s:  from  17.-|i,j  tiu;  near  future.  j  carried  out  on  any  of  the  BoasdUet 

lot  tons.  Ihe  rperatin.g  iiiofit.  lie-;  -pjip  table  below  shows  production  | ‘ow'nshlp  claims  during  the  year, 
fore  w  nip-olfs  aiid^ taxes  for  ‘bat  •  fjpm-pg  Upper  Canada  Mines  tu  ' ‘be  company  reports. 


ci'itidiiig  case,'id‘.  mill.  ii  tu'w  pro-  -  .  -  previous  vear.  The  company’s  po-l^“8*”‘  . 

i,.,|n=  olil-.i'i..,.!  frr'ii,  ,11,.  l,laiiki.li  ;'<'("■«  -'''"K  n'l"''-'  .'"'-.m-  ihc  new  >ve«t  ah»rt  area.  It  1,.  re-|Nov.mi,„  . 

circiii'.  Till'  first  sliipmeiU  of  eon-  her  output  at  $.52, .550  compared  with  ])('.rted,  will  make  or  break  the  j  . 

centratr.s  i.s  e\|(veicil  lo  be  made  $50,697  in  October  tind  $63,813  in  ,  mine.  This  west  development  wu.c  month 

sborlly.  iNovembci,  1910.  .undertaken  at  very  large  expense  .  ,\vrr«c'  monthly  prodv 


I  (KM.  (fo  ...n  m  (,ie  secom.  .(uar.er  ron*  fkscal  year;  SIG^IA  fArVIITr-) 

'and  $43. .36  in  4ho  first  quarter.  . >16  18')!  S»v*-»A  aiAfcS  (l|LEB£L) 

I  Pnxluet  ion  has  sliow  n  it  tendeney  ,  j,"n..  ...'.'.['.'.'.W'.'.W.  ‘i?.!??  '  Sigma  Mines  (Quebec)  LihlitM 

to  decline  a.-  compared  with  the  'Juiv  .  '<>*•'>81  |  reports  gross  pfoduoilbn  fbr 

previous  year.  The  company’s  po- 1  .  j  eSmber,  1941.  At  $374,9*4  flrdlA 

I  .sitlon  with  regard  to  ore  found  at  j  oc,to!«r  i  uiii «,  treatment  of  $4,185  toils  of  ore,  an 

the  new  vvest  shaft  area.  It  is  re- j  Novembar  .  I0I.I9I  !  average  recovery  of  $7.97  pet  toll. 

tn'Tted,  will  make  or  break  the  j ‘’'"'’’ber  .  i ’This  compares  wKh  $364,464  tn  No¬ 
mine.  This  west  development  wu.s  months .  iSJO.OO? !  vember  and  $189,397  ih  t>*oeoiftOr. 

.undertaken  at  very  large  expense  .  ,\vrr«c'  monthly  production.  $103.‘75I  1  1940. 
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Stock  Exchange  Record — Montreal  And  Toronto 


Unlisted  Canadian  Stocks 


,  Kurniahrd  by  Plaxton.  Cherry  &  McDonnell, 
Toronto 

liiJu<«trial  4:  MIsr.  Storks  Rid  Askec 


— -Week  ending  J»n.  6,  1942 
rre\.  High  Low  Trice 
Close  Change 


-  1941  — 

Ask  High  Low 


Abitibi . 

1  >0.,  Dr»f  . 

1  »o.,  7  'f.  pref .  ... 

Acme  (ilovo  . 

Do.,  pref . 

Agnew  Surpa5s . 

1  >0.,  pref  .  . . 

Aloorta  t»rain . 

1  >o.,  prpf  . 

Algoma  Steel  (.  o?'p.  . 

1  »o..  nref 

Arnalgarnated  K!ecl,-i 
Anglo  ('an.  Tel.,  pref 

\si>entO'* . 

Assoc.  R'^ewories  .  .  . 

1  *o.,  pr«t’  ... 

Vidf  «.v  M  pTf. 

Rarkor'p  Hrrau  .  .  . 

Do.,  pn-f 

K.-tfhurst  Paper  "A  ’ 
Reatly  .  .  . 

Do.  Dt  nr.-f  ... 

1  ‘o.,  2.10  pref . 

Hell  Tele)'>*i.«>r>e 

nilt!n(»re  Hal  . 

Blue  Uibhini . 

Do.,  pref  . 

Brantford  t'jird..  pref 
Bradlian 

Rrrw'crs  ^  1  >i5?tiller5»  . 
R.  >.  Oil 

B  (’.  Power  •V  .  . 

Do..  -B  .  ... 

R"uck  Silk  .  . 

'Building  f’r.*,?..  <  las.« 

B  irlington  .Steel 
(  an.  IDead 
I  >(*..  “  \  ’  prpf, 

D->..  “B*  nr<‘f . 

Do.pr.-f 
(  an.  t  «‘le  nrei' 

(  an.  r  onndrier?  N  ‘ 


12' ^  11  14 

.'8 

10c  1  00  1  D» 


.  . .  •  Oftaw'a  T..  H.  <C  Twr.. 

•  •  •  •  Do.,  pref 
.  .  Page  tfersey  Tubes 
■  Penmans  Limited , 

*6  oO  f)o..  pref  , 

Xiieib'  Photo  Engravers 

.T7.00  Porto  Rico  Power,  pref 

Power  (?orp  . 

Pressed  Metals . 

_  .  -  Price  Bros  .  . 

S'V""  Do.,  prpf  . 

-o  f^^’J^hee  Powe'  ,  . 

Regent  Knitting  ... 
/•U'-h  Do.,  nrof 

''i-”nn  ’  fli'orsido  Silk  ".V  '  . 

I  •  Holland  Papt  r  . 

S'-  “0  Do.,  nrrf 

Russell  Industries.  . 

Inl  P''’f 

'  .SaiT'ipnav  Power,  prrf 
(in  .'"’'a"'.  Water  &  Pwr 

'  Shor.  William.^ . 

Do.,  prof  . 

^  Me  Silvorwood  Dairy . 

Do.,  pref . 

ft‘>  (>0  <£•  Sons . 

itT  30  .  , . 

i_,  Simpson  stock  ...• 
Do..  “TP* 

.<81  00  ' 

^•>  00  Smith  ^Howard)  Paper. . 
Do,,  nref 

Southern  Can.  Pwr  . 

70c  h^  Standard  Chemical .  ... 

fiOc  Standard  Paving  . 

Do.,  pref.  fnow) . 

«*.  no  Stedman  Bros  . 

^n  Steel  of  C’anada . 

.\rr  Sterling  Coal  . 

.Stuart  Oil.  pref.  ,  . . , ,  . 

Supersilk  Hosiery . 

I*A..  pref  .  _ 


- -Week  ending  Jan.  6.  1942- 

Prav.  High  Low  Price 
Close  Change 


3  3 '4 

Vi  -D 
10’4  11 


H2t.j  94 

h;o«4 

106 

13»4  14 

mi 

no  10 


W  It  \ 

iH'  h'M  f  Isl  P  • 


1  »om.  S  ‘onish 
1  >0..  nref 

I  )nm.  Steel  &  Coal  ‘‘i 

1  »om.  Stnros . 

Doin.  T  ar  . 

T  »o..  pref . 

Dorn.  Textile  . 

I  >0..  pref . 

[■’om.  Woollens . 

Do.,  pref . 

A'vden  Paper 
;i-<t  K'>ofenav  I'«)wer 
"astern  T*airi'*s 
'a.^lern  Steel  Pr.id 
..‘sv  Wasinng  Miicnii 
•'lect” olux  ('orp  .  .  .  , 
•.  lamcl  A:  Iloaf  Prod 
:n^dish  Electric  “A-'. 

Iro..  “B" 

'.Hhahle  Life 
•a  nous  I’lave".: 


I.egaroprr-f  . 

Lind^a*’,  C.  \\ . 

Do..  i)r«  f  . 

Loblaw  "  \  '  . 

1  )o..  “B'’  . 

Loews  ’rhenlre.'* . 

Do.,  pref 

,Mc(  ‘oll-FrorttrMiu.- 
I  >0.,  pr^'f 

i'iPon  .Steel 
1 10..  pr«*f 

Matih-  I^af  (ia'-tien.s 
Do  .  pr«  f 

Ma;d»‘  t.»eaf  M illing 
I  >0.,  pref 

Massey  Harris . 


I  )<>..  pref 

Do.,  .nref.  new  .... 
NTitcnell  Co.,  .1.  .S.  ... 

Modern  ('ontainer . 
.Monarch  Knitting 
Do.,  prefp 
Montreal  (’ottons 

I  >0.,  pref . 

.Montreal  I,.  H.  A:  Power 
I  >0.,  3'*,  Notoi 
Montreal  lc»an 
Montreal  Telegraph 
\tontreal  Tramways 
Moore  ('orp 
Do..  “B**  pref 
Do..  “B**  pref. 

National  Brewerira . 

Do.,  pref 

National  Grocers . 

Do.,  pref 

Nat.  Sewer  Pipe  “A".  .  . 

Nat.  Steel  Car . 

Niagara  Wire  . 

Noranda  Mines . 

North  Star  Oil  . 

T>o.,  pref  . 

Ogilvie  Flour . 

Do.,  pref  .  . . . 

Out.  Steel  Prod  . 

Do.,  pref  . 

Orange  Crush  . . 

Do.,  pref . 

Ottawa  Electric . 

Ottawa  Car . 


J06N  rd 
MMI;,  IM» 


1  00 

1  1 

9fi 

$6  00 

1.5 

9 

.$1  40 

106 

101 

$8  00 

220 

CIO 

$8  00 

1 

c 

Int. 

.3 -J 

2  ’  1 

Int. 

.‘,0 

2  • 

Int. 

80 

70 

Int. 

19 

6 

12 

.'.Op  b* 

123 

118 

$8  00 

10* ' 

1  ’  i 

Int. 

9’.. 

,s 

Int. 

1 

;{ 

Int.  I 

19 

Arr. 

iST'.^ 

I  16'., 

$.5  .50 

6'.. 

3‘t 

M 

8 

60r 

21', 

$1  OOh 

M6 

1  12 

.$8  on 

21 

$1.20 

31 

31 

$2  00 

35 

3t 

$3  no 

28’, 

IH'S 

$2  00 

98 

8.5 

$5  on 

.30 

21 

Int. 

$5  00 
$  1  20 : 

20'v 

23 ' , 

16 

17 

$1  00 

107';, 

100 

$6 . 00  ( 

126 

lO.S 

.$.5,00  1  ' 

152 

1  16 

$7.00  '  ' 

76c 

22  ’  J 

Arr.  1 

9", 

“6’ 

6 

•Uii 

!! ! !  1 

10 

3H 

.  .  .  ‘ 

90 

83  ’a 

$.5  .50 

83 

6'* 

$.5  00 

15.5 

MO 

$7  00 

1 .  50 

1.10 

3'i 

f) 

Int. 

7 

1 

.5ile 

25<; 

....  j 
....  ^ 

13’ 4 

7o 

■  ■  |1 

R 

.5 

Int.  1 

.3^ 

30^ 

25 

■f ’  00  1 ' 

3^1 

3 

.  ■  1  < 
lilt.  1 , 

23 

16’;^ 

■'1  no  , 

28 

21 

fl  OOo 

1-5 

in 

18 

M'^ 

Arr,  !  , 

.i;!  no 

17^ 

15 

.?!  on  , 

16L 

I  O  r, 

Int,  i 

9'i 

IS 

60.-  / 

9.5 

73 

so  .-.n  ( 

90 

79 

so,  00 

9') 

91 

4 '  j 
87 

S7  nni,  ( 

80 

67’ j 

.S2  001>  ( 

.50 

•SJ  00,( 

19  * 

i2 

Int.  ( 

!nt  St.  Lawrence  Corp  .  17.' 

St.  T,aw.  Flour  Mills  20t 

!«♦  i  -  . ^ 

«4  nn  Faw.  Paper,  prof  .  . .  12’ 

V  Tamblyn  Ltd .  ID 

Do.,  pref  .  02 1 

•Tb.nu  Tip  Top  Tailors  ,  .  S’ 

,  .  Do.,  pref  .  106 

,  '"♦n  TookPS . 1  OH 

no  Toronto  Klpiators  13 

To  on  prof . 43 

..  Tlirkptt,  Tobaoco.  prr-f.  150 

T I  OOh  Twint’ity  I  25 

•  Oeib)  Do.,  pref  .  26 

1‘nion  Gas  C‘o  JC 

«  Cuited  Steel  .  .*{•* 

?l  OOo  \  iau  I.td  .  ,31 

Do.,  pref  .  .^0 

Irit.  Wabasso  Cottons  .18 

S7  00  \valker  Hiram*  G.  &  W  0 
Do.,  pref  21 

.$1  OOh  Western  ('anada  Flour  1.20 

;^6  00  I  >0  ^  pref  20 

Western  Grocers  oO 

•T6  00  I  )o.,  pref  .111 


20’3 

115 

13 

IDi  ID 
52  c;  , 


T  .70  I  60 
15 


23*4 

90c  I  71  2  00 


1  >0.,  “iC’  . 

I  >0..  pref  . 

Woods  Mfg.  Co.,  pref 


iCellers . 

I  to.,  pref . 

RANKS 
('anadienne  Nai 

(’ommerce . 

1  )(*minion . 

Imperial  . 

Montreal  . 

N’ova  Scotia  . 

Royal  . 

Tor(*nt<» 

lows  and  TRl  STS 

Can.  Permanent . 


1  to..  20  p.c.  paid 
Land.  Banking  A  Loan. 


Real  Estate  Loan ......  30 


I  00  I  1  •, 

1  00  1  2d 


Record  of  the  Curb  Markets 


118  DO 
20  20'.^ 
hO’.j  17'i 


26  U  26  Lj  21*8 
7 

38V4  31 


Do.,  pref  . 

algary  Power,  pref 
an.  A:  Dom.  Sugar . 


Do.,  pref  ,  . 

’an.  Industries  “B”.  .  . 

Do.,  pref  . 

'an.  Cien.  Investment 


w  dOo  Nor.  Power,  pref 

^  ,  Can.  V.  Si  V.  Invest . 

I  >0.,  pref . 

('an.  N'icker.s 
Do.,  pref 

*’’*•  Can.  Westinghouse 
Cafelli  Fuofj  Prod 
Do.,  pr(‘f 

City  Cias  &  Electric. 
C0M8.  Sand  &  (ir.  pref 
<  'laiide  Neon  .  ... 

( ’orn.  .\hohol 
Com.  .Mcohol,  pref 
.\rr.  Cun  Div.  Sih\ 

Do.,  pref  , 

Ctinsol.  Paper  Corp..  . 
Consol.  Press  Ltd 
Corr.  I’aper  Ro.x,  pref. 
Crown  Dom.  Ol! 

Celtic  Knitting 
•'0»*  (  yp  .\ircraft 
lOc'hi  David  &  Frere  “ 

^  '  David  &  Frere  “B  ” 

$1  00  Deliaviland  Aircraft . 

. 00  ]  prrf 

Disher  Steel  . . 

11- 2®  Do.,  nref 

Dom.  Engineering 
f tit.  j  >om.  Oilcloth  . 

Dom.  Square . 

A^'r.  Donnacona  Paper  “.S  ’ 

Do..  “B  " . 

.4.),  '0  I'ast.  Kootenay,  pref. 
*2  00  Eastern  Dairies,  pref. 
.<7  00  Aircraft 

FairchiUi  Aircraft  .  . 

For.  Pow.  See  . 

Fraser  Coy's  . 

Si  .00  vot.  tnist 

Freiman's  Ltd.,  pref.  . 
Arr.  Hillcrest  Colleries 
Do.,  pref  ,  . 

^”0c  Honey  Dew  new 
S7.00  ffumherstone  Shoe 
Hit.  ,  Hydro-Electric  Sec.  .  . 

Hit.  int.  Paint* . 

%1 .00  \  m..  pref  . 

70eib1  Intercity  Baking 

80c  Interstate  Royalty  “A 

Do..  “B  *  . 

T,angley  Ltd.  Pref 
I  Lake  ,St.  John  P.  A:  I*. 
SI  001)  i  ]  ake  Sulphite  Pulp  .  . 
Si  00b  ^faritime  Tel.  &  Tel 

Do.,  prof  . 

Molchers . 

T)o.,  pref  . . 

$G  00  Mercury  Mills . 

Do.,  pref . 

Montreal  Is.  Power 
•,  I  Mont.  Uefrig.  A*  Stor. 

i)q_^  prnf 

. Macl.aren  P.  &  P..  . 

'  •  •  MacKenzie  Air  Service 

•  •  •  •  ,  Nova  Scotia  Light.  . 

•  '  •  Do.,  pref . 

•  •  •  •  Noorduyn  Air . 

•  Ont.  Silknit,  prof  . 

I-aton  MfR  . 

•  ’  1)0.,  pref . 

.  Power  <^orp.  pref  ... 

XAnn  2'’'^  ’’’■'  f 

,7  nn  Provincial  Transport 
*1  “n  Quclioc  Telephone  ... 

i  H.  Kelianw  Grain . 

i  f  ;  Do.,  pref  . 

I  7-  Robert  Mitchell 
^  I  Robert  Simpson,  nref 
,,  noh  Roe'-fs-Majestic  Radio 

•  7  on  I  f'^t’S*"’'’ 

V7  00  i 


current  53.00 

Allens  Tor.  S^o  Pref.  Bonus 

Coro .  32.00 

Rate  Andian  National  Corp  .  29.00 

•  •  nn  Anglo-Can.  Tcl.  “A” .  7.25 

•To  00  AngIo-(.’an.  Tel.  Pref . 

4.  rtn  Ltd.  7%  Pref  .  .  .  J06.00 

Jo, 00  Atlas  Steels  Ltd.  Com  ....  19.00 

li  'ly,  Barrymore  ('loth  Pref  .  31.00 

•T6  Blue  Top  Brewing  “A"  .  . .  JO. 00 

rf-rtA  Blue  Top  Brewing  “B”  ....  8.00 

♦  Bt‘*ntford  Rooting  Com  ....  2,  JO 

jht.  Brinton-Peterboro  Carpet  .  39.7.5 

Hit.  B.C.  Pulp  &  Paper  Com  .  9.60 

fl.C.  Pulp  &  Paper  7^.  Pref.  .  62.00 

i?  AA  R-C.  Sugar  (  om  70.00 

^  j  Brown  Co.  Com  1 .80 

l”t.  Krow*n  Co.  New  F'ref  .  31.50 

.TI  .60  Hums  &  Co.  I^td.  “A  *  5.50 

32.00  }  Burns  &  Co.  Ltd.  ‘  B  "  .  2  7.) 

bOe  '  Calgary  Power  6%  Pref .  100.00 

$6.00  t^an.  Airways .  1.30 

^80'*  Can.  Co-op.  \^’oolgrow*»rs  8.00 

37  00  (*an.  (rene'‘al  Investments  7  75 

.$5  oO  ('’an.  General  Rubber  Pref  22,00 


I  $7  00  '  Can.  Industries  Ltd.  7%  Pref  170 

Can.  Ingersoll  Rand  Com .  71 

Int,  c*o.  Investment  Fund .  3 

»  60e  '  C®h.  Investors  Corp  .......  4 

$7,00  Can.  Motor  Lamp  “A’ .  3 

C.P.R.  l^c  Pi*^!-  f  £  .  I 

Can.  Tube  &  Steel  1st  Pref.  . .  80 

$6  50  Can.  West  Nat.  Gas  67^  Pref  104 

Can.  We.stinghouse .  42 

$6  00  ('an.  Wire  Cable  6 Li'' 4^  Pref.  107 
80c  Capital  Wirecloth  Pref  18 

int.  (7awthra  Apts,  Pref.  Bonus  2 

.  I  Chase,  A.  W..  I’liits  .  J8 

Int.  Claude  Neon  7^o  Fref .  1 

fiOefb)  :  ('oast  Breweries .  I 

8.3  00  Colonial  Realty  Com  .  2 

$3.0O  ('olonial  .Steamships  Com  33 

:  Consol.  Div.  Stand.  Securities 

80c(b'  Pref .  7 

$5.50  Copeland  Flour  Mills  units  J.*) 

.  '  (Torrugated  Paperbo.x  Com. ...  J 

;  Dominion  Alloy  Steel  Com 
.Arr,  Dominion  Alloy  Steel  Pref  ,  .  . 

.Tl  OOh  .  Dover  Industries  Ltd  ...  6 

$7  00  iJunlop  Tire  Pref  .  20. 

.Arr.  Eastern  Steel  Prod,  o'*,  Pref  20 

80  *  i  VJasy  Washing  7''c  Frcf .  10 

$2.  50  '  ?7asy  Washing  (’om  .  ...  3 

60e  Federal  Grain  Prrf  ...  33, 

$7  CO  Federal  Grain  Com . 

Fort  W'illiam  Hotel  units.  ,  .  .  45. 

Goderich  Elevator .  6 

Int.  Gt.  Lakes  Power  7.00  Pref  103 

.$2,50  Guelph  Carpet  Com  18 

.$7  00  Gurney  Foundry  57^  Pref.  .  I 

Hart  Battery  Com  .  .  .  I 

;  Hayes  Steel  Products  Com.  11 

80f*'h>  '  ilolt  R.'nfrew’  (^om  .  6 

Imnerisl  Varnish  Com  ,  n 

Indust,  .\cc4jplance  5'‘t^  Pref  .  68 

$5  00  ’  Inglis.  .John,  Com  .  -t , 

.^2.00  Inter.  Utilities  1.7.“  Pref .  8 

SI  00  J  Inter.  Utilities  3.50  Pref  ....  33 

•$1.00  Invest.  Found.  Units  .  42. 

Kingston  .Shipb.  Units .  36 

Langley's  Ltd.  7^c  Fffl .  21 

$3.00  T.oblaw  Inc.  (’om .  12. 

•'^7.00  I  Loew’s  London  7^1;  Pref  ....  2 

•T7,00  ‘  Mansfield  Th.  7^.  Pref .  30 

80<*  Marcus  Loew’s  Ltd.  Com  . .  19, 

•$.»  00  ;  Marcus  Loew  s  Tdd.  Pref  .  JOI. 

$1 .00  Min.  Si  Ont.  Paper  New  Com.  5. 

.\iontrca!  Island  Power  7^r 

Pref  .  41 . 

Morriaot*  Brass  Units  4. 

Morrow  .Serew  Nut  Prof  .  *103. 

$7.00  '  Morrow  Screw  Nut  Com .  12. 

Mt.  Uo,\ ai  Hotel  New  Corn  .  3. 

80e  ,  Murphy  Paint  Pref. .  88 

$1.50  ,  Murphy  I’aint  Coin  .  9. 

National  Hosiery  Mills  Pref..  , 

$8  00  National  Hosiery  Mills  Com  .  .* 

.$8  00  *  W’m.  Ncilson  7^c  Pref  .  .  .  101  1 

*10  00  ;  New  Method  Laundry 

$10  00'  Pref.  Bonus .  56.1 

$8.00  *  Anicr.  Elevators  7**^  Fr<'f  '78.' 
$12  00  I  N'^r.  Ont.  P<»wer  6^,'.  Pref.  ...  71  .( 

•$8  00  Ontario  3' ubacco  77o  Fref. 

$/0!00  !  Bonus  .  17.': 

Provincial  Paper  7^^  Pref.  .  .  .  I0I.( 

.  -  Reliance  (train  6.-50  Pref  ,  .  .  65.' 

iu  nil  Robertson  fP.Ii.)  Mfg.  Co .  J25.( 

Ruddy.  E.  L.  7''5  Pref . 

i.1  nil  John  Drydoek  *fc  Shipb. 

n  ‘''■i'"'-  .  “ 

'*un  Second  Stand.  Royalties  Pref.  .04’ 

Sec’s  Holding  Corp.  Units.  ,  .  .  18.0 

•5  HI  Standard  Fuel  fiLjo-  .  -o.n 

•  -  An  Stedman  Bros.  S^c  Pref .  .57.2 

It'nn  Sterling  Rubber  Pref.  .  .  86.0 

•  -  Ha  Sterling  Rubber  (;om .  17. 5 

iH'HH  Sutton  Horsley . 8 

•K.OO  Third  Can.  ('.on.  Inv.  Trust  1.3 

Tip  Top  Tailors  Inc.  Units..  ...  13.2 

Toronto  Carpet  Com .  55.5 

Toronto  Carpet  Pref .  67.2 

Traders  Finance  “A”  6%  Pref.  71.0 

Traders  Finance  *‘A’*  &  *‘B” 

Inc.  Rts  .  JI.5 

Traders  Finance  “.A*'  &  *‘B" 

$8.00'  Com .  .5  0 

$6.00  I  I'nited  -Amusements  “.A” .  12.2 

.  .  .  .  j  United  Corp.  “A” .  . .  20.0 

. . . .  '  Unib^  t’orp.  “B”.  .  4.7 

,  .  ;  United  Farmers  Co-op  Ltd..  . .  3.0 

.$4,00  '  Ignited  Grain  Growers  Com  J1  2 
$7.00 'United  Steel  “A**  6'“p  Pref. 

(par  $25) . .  21 , 5i 

30c  1  A’ieeroy  Mfg.  6^^  Pref .  23.0 

$6  00  Wentworth  Radio  Pref. 

$6,00  <par$100> .  2  1' 

$1.50  :  West.  Can.  Hydro  Partic.  Pref.  JO. 2 
40c  ]  Western  Grain  6’^7o  Fref. 

$2,00!  Bonus .  4.7. 

40c  Trusts,  Loan  &  Insur.  Stocks 

Int.  :  British  America  .Assce .  $51.  ot 

$7.00  1  British  Mortgage  &  Trust ....  J24 , 0< 

.$7,00  .  Brockville  Trust  .  41. 51 


$S  1,2.0 

S45.5 

53.00 

56 .  UO 

32  00 

30.00 

20.00 

30  50 

7.25 

8.00 

43.60 

io5.oo 

107  00 

19.00 

21  00 

31.00 

10  00 

11.00 

8,00 

9  25 

2  10 

3  ■  25 

39. 7.1 

9.60 

11.00 

62.00 

68 . 00 

70.00 

72.60 

1 .80 

1 . 96 

31.50 

32  00 

5.50 

6  60 

2  7.) 

3  .50 

100.00 

102.00  1 

1  .30 

1  75 

8  00 

9.00 

7  75 

8  00  ■ 

22  00 

26  00 

169.00 

173.00 

166.00 

169.00 

170.00 

1 7,5  00 

71 .2.5 

73.50 

3 . 25 

3.40  i 

4  75 

6.00 

3  05 

4  00 

1.85 

2  ^ 

80.00 

83.00  ^ 

104.25 

106.50 

42.25 

43 .  ,50 

107  50 

109. nO  ! 

18  oO 

22  75  1 

2.00 

2.65 

18. 2.5 

19  7o 

1.00 

2  00 

1.30 

I  60 

2.05 

33  00 

35  nO  ^ 

7  7-. 

9  00 

J  .5  00 

17  00  1 

J  00 

Canadian  Active  Bond  Prices 


The  following  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  ae  at  January  7th,  1942. 


-•-194  1 
I  (igh  Low 


102  lOlU 

I02ia  lOlfi 


GOVERNMENT  BONDS 


Rate  Due  Payable  .Maturilv 


JOr.^i  lOi', 

108>a  108^ 

iOOii  10k 
107'i  106'a 

lost,  1071, 
lOS’-a'  107'. 
I09>-4  I08», 


Dom.  ol  Canada  Bond.' . 

2 

.ID 

G 

June 

44 

100*. 

1014, 

Dom.  of  Can.  (Victory  Loan)  . 

2 

JD 

C 

June 

46 

»87i 

99^,1 

Dom.  of  Canada  Bonds . 

JD 

r 

June 

4  1 

lOlfs 

1025* 

“  **  . 

3 

AO 

c 

Oct. 

42 

101*4 

1023, 

Dom.  of  Can.  iT  iotor.v  Loam  . 

3 

.ID 

<: 

June 

50-51 

S9}4 

iOO^i 

Do:n.  of  Can.  i2nd  War  Loan 

3 

AD 

c 

Oit. 

49-52 

i*nji 

99^1 

Dom.  of  Canada  Bonds . 

.3 

.ID 

c 

June 

60-56 

9.9 

ion 

.3 

Jl) 

c 

June 

od-oB 

99 

100 

3 

MS 

c 

.SspUPerp,. 

94',' 

95  V 

a'v 

JD 

c. 

June 

46-49 

102>,' 

I03»» 

3‘, 

MN 

(' 

Nov. 

48-51 

lOtJ-J 

102Si 

Dom.  of  Can.  ist  War  Loan'. 

3', 

lA 

c 

Feb. 

48-52 

10\*4 

102»|, 

Dom.  of  Canada  Bonds . 

3}', 

JD 

<: 

June 

56-66 

lOlH 

102)., 

d  tjl 

AO 

c 

Oct. 

44-19 

102'V 

103*4 

"  “  . 

4 

AO 

G 

Oet. 

43-15 

103^ 

104*1 

4 

AO 

(’ 

Oct. 

17..52 

lOo'i 

1064, 

4>, 

AO 

C 

Oct-. 

14 

106’j 

107^. 

4H 

FA 

(• 

Feb. 

46 

109 

no 

4h 

MN 

c 

Nov. 

46-66 

Toev 

I07’t 

MN 

<’ 

Nov. 

47-67 

1075^ 

tOS>4 

MN 

c 

Nov. 

48-58 

I08H 

I09^i 

MN 

c 

Nov. 

49-59 

lOJ'U 

110*4 

5 

AO 

c 

Oct. 

43 

iOdS 

106', 

RAILWAY  AND  NAVIGATION  BONDS 


101 

97  ('anada  Steamships . 

5 

JJ2 

C' 

Jan. 

67 

100  A 

102 

103 

loo  (  anadian  Pac.  Railway . 

6 

MS  15 

(J 

Mar. 

42 

100 

100  . 

Vi'A  Canadian  Pac.  Railway . 

3 

AO 

c 

Oct. 

45 

101 

io2 

96 

91  Canadian  Pac.  Railway . 

3!*, 

15  Feb. 

ol 

96 

98 

lOO'i 

95  Canadian  Pac.  Railway . 

*h 

July 

I960 

99iJ 

102*2 

116 

100 '3  Can.  Nat.  RIy.  <T>om.  Guar.V  . 

•MS 

CNT. 

Sept. 

51 

Do), 

117 

1  1934 

1 15^4  Can.  Nat.  RIy.  (Dom.  Guar.C  . 

iU 

Ji>13 

GNI( 

June 

65 

118 

119 

114% 

J  I3.L>  (-’an.  Nat.  RIy.  <^Dom.  Guar.i. . 

JJ 

CNL 

July 

44-69 

115 

116’;, 

98.*.'  Can.  Nat.  RIy.  (Dom.  Guar.'. . 
96 '5  Can.  Nat.  RIy.  (Dom.  Guar.i  . . 

.3 

JD15 

c 

Dec. 

45-50 

99*; 

100», 

99?, 

3 

JJ15 

C 

Jan. 

54-59 

OH 

OJ 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Invcatmcnt  Dealers'  Association  of  Canada 


1.-,  I - JS4I  - 

7  00  IliKh  I.ow 

22.00  73.00  63.00 

21.00  70  00  .'17  00 

10  50  106. .jO  102.00 
3. 50  105  .70  08  00 

36.00:105,50  03  00 

.00  101.. 70  '16  00 

40.50,  07  80  04  00 

7.25  I  108.00  100.50 


PBOTUS'CIAL 


103  00  108  00  104  .50  04  00 

18  2.5  20  '■’  ,  107.00  102  00 

1  25  I  i  111  .25  108  00 

■I  75  .S  .  ’O  :  108  75  106.00 

M  85  15  '  107  50  105  00 

6  25  12  00  ,08  00  103  00 

•I  10  10  00  ]  1,7  -,0  114.00 

6800  74.00  0750  0500 

4  25  5  00  ,08  00  08. 00 

8  00  12.00  1  77  0,1  62,00 

.33  no  37.00  ,,o  oo  74  00 

42  75  46.00  87  00  6000 

36  00  33.00: 

21  on  24  no  I 

12.. 30  1.3  OO  i 

2  80  .3  2j  I  O',  on  ro  OO 

30  00  .33  00  '  1 06 , 00  102  . -50 

10  25  23.00  I  102  00  07,00 

101. 25  105.50  100  00  08  00 

5.00  5.50,105  00  101.00 

06 .  .50  00  no 


41.2.5 

4.00 

5.00 

•103.  :.o 

106.00 

12.00 

1 1 .  .50 

:i  0.5 

.3.70 

88  25 

91.00 

9.0.> 

9.  7.5 

.80 

1  10 

.60 

.90 

101  25 

.-,6.25 

59  00 

78 . 7.» 

71 .00 

75.00 

17.75 

19. 50 

101.00 

103.00 

65.25 

68.00 

12.5.00 

20.50 

99.25 

102.00 

.04!, 

.0,5'i 

18.00 

20.00 

,-.2.00 

5.5.00 

.57.2.5 

59.23 

108.50  105.25  .xOttawa 


New  Brunswick  .... 

,x  Do  . 

Nova  Scotia  . 

Ontario . 

Do . 

r.  7'o . 

7.  Do..  (JT.E.P.C.)... 

7  Do,, . 

Prince  Ddward  Island 

Qtiehee  . 

Saskatchewan . 

Do . 

Do . 


Cha'lotlclown 
•Ilalifaj ...... 

Hull  . 

liCvis . 

Moncton  . 

5fontrcal . 


05.00  x.Saint  John  . 

00  87.00  St.  I,kmbert .  4-4.li;  1  ,V 

00  101,50  .Svdnov  .  o^o  I  A 

00  06.00  Three  Rivers .  jfj 

.50  06.00  V  Vancouver .  o^o  JoJi 

00  06.00  Wostmount .  I  h! 

00  64  00  Windsor .  S','  31  7) 

00  00.00  sWinnipeg . .  I  A 

v-Payable  Canada  and  T.ondon:  s-PayabIc  Canada  and  New  York, 
7-Payablc  Canada,  New  York  and  London. 


Rale  Maturity  Price  .tsked 

OC'  1  Mch.  1347  67.00  74  00 

S'"’  I  Oct.  1950  61.00  66.00 

6''c  15  Feb.  1947  10.5.00  100.00 

4'.;  1  Oct.  195.3  102.00  108.00 

1  .Sept.  19.53  103.00  107.00 

6'u  1  Apr.  1947  100,00  105  OO 

4','  I  Oct.  1951  96.00  101  00 

5,'i  15  May  19.50  105.00  109  00 

4';  15  Apr.  1961  102.00  106.00 

4'-4  loSept.  1952  105.09  109.00 

5,1, j  I  July  1946  108,. 50  I II.. 50 

4,H  I  .Tunc  1960  107.75  III  00 

4''„  I  June  1971  106  00  III. 00 

4%  I  Aug.  1957  107,00  1 1 1  .5o 

4’i  1  Jan.  1970  117  00  121. On 

1  Oct.  1945  97.00  101, Oo 

4U'  1  Aug.  1958  1  02,00  1  05,00 

4%  15  Aug.  19,53  76.00  81  00 

0%  l.nhfch.  19.52  92.00  97  00 

0%  J  Aug.  1958  85  00  91.00 


.31,"  1  July  19.52  04  00  09  00 

444  1  .Ian.  1952  105.00  110  00 

51,  2  May  19.52  1  01.00  105.00 

o%  1  Mch.  1954  100.00  1 0-5. 00 

o^'i,  2  July  1954  105.00  1 10. 00 

.5 '*5  I  Mch.  1045  9.3  00  98,00 

454  I  July  1949  108.00  112.00 

')''o  I  June  1959  I04.no  100.00 

4'4  15  Apr.  1071  101.00  JOo.On 

4.I1;  1  .May  1967  08.00  97.00 


1  .May  1967  08.00  97.00 

I  Aug.  1944  102.00  107  00 

I  Nov.  1958  98.60  102.  .50 

Ot'i  15  Jan.  1970  102.00  108  00 

4''c  I  May  1964  99.00  103.00 

3I'/  31  Dec.  1975  69  60  7.3., 50 


1  Apr.  1961  103  00  100. on 


Assoc.  3'cl.  &  Tel.  5,'a.  1959. 
Hell  Telephone  6.  1967 . 


11.  Telephone  4,*4.  q961 . 
Calgary  T'ower  ,5,  I960.  .  .  . 
Calgary  Power,  1  964  . 


.05 '4  '■  Calgary  Power,  1964  . .  103 

20.00  ;  r.  N.  Power  5,  1953 .  lOlJj 

55.00  D.  G,  &  Klee.  6'4.  1945 .  1  00 

59, *25  :  Galineati  Pow.  3*4,  *‘A" .  100*4 

.  Do.,  “11” .  IO0I4 

. ,  Do..  5,  I949,E.s.  Wtd .  lOO 

.05  i  Jnt.  Hydro  Klee.  1944  .  34 

2.10  ;  Int.  Power  6.  19.55 .  lOI 

14 . 50  ,  Int .  Power  6,  1957  .  95?a 

-  ■  .  Int.  Power  6*4.  l9o7 .  99<4 

70.25  McT-aren  4.  1959 .  100 


170 

178 

173 

1.58 

37^00 

Canada  Life  Assce . 

330.00 

370.00 

8’,- 

7 

Canadian  Fire  Insurance . 

78.00 

81 .00 

30 

•40 

4.5p 

20c 

Commercial  Fin.  Com . 

4  23 

4  75 

40 

.50 

50 

41 

Arr. 

Commercial  Life  lO^r  t>d . 

6. 10 

7.75 

12'^- 

13 

15 

12!-, 

Si  00 

Confederation  Life  3d^e  pd. . . 

128.00 

135.00 

40c 

7.)c 

95c 

4.5c 

Continental  I.ife  20^r  pd .  . . . . 

34  50 

37.00 

8 1-* 

85 

99 

80 

$7.00 

Dominion  Fire  Insurance . 

138. 50 

144.00 

3.> 

50r 

uOe 

lOc 

Ilominion  Can.  Gen.  Insce  . . , 

1 16  00 

123.00 

1.30 

2 '4 

3 

I .  .50 

.... 

Empire  Life  25'*p  pd . 

5.00 

6.00 

85 

5 

•> 

E.xcelsior  Life  40/©  pd . 

71.00 

7-1 . 00 

80 

26 

UjJ 

(it.  West  Life . . 

195.00 

200  00 

•11 

58 

,38 

$1  .50b 

Guaranty  Trust  Co . 

100.00 

102.00 

O'v 

8A 

10 

5 

Int. 

Guelph  &  Ont.  Inv.  (Par  $50.) 

50.50 

,53.00 

li 

12 

9*8 

Halifax  Insurance . 

16.25 

17.00 

2.5c 

2->p 

40e 

Imperial  Life.  .  . . 

273.00 

285.00 

4  .» 

82 

81  'a 

78’.., 

Arr. 

IiiduBtrial  Mortuaito  &  Trust,. 

26.00 

29.00 

t» 

lOc 

lOe 

5 

Larobton  Loan  &  Invest . 

31  00 

34.00 

95 

2!, 

I 

Int. 

T.andod  Banking  Si.  Loan . 

4  7 .  .50 

31 .00 

(i 

*> 

London  Si  Western  Trusts.  . .  . 

33.00 

,‘16.00 

Ic 

3c 

le 

Manufacturers  Life . 

217.00 

224  00 

8 

6 

70c 

Midland  Loan  &  Savings . 

1 4 . 30 

16.00 

2  ISO 

D, 

2'v 

Monarch  T.ife  20''o  pd . 

33.00 

36.00 

.3 

:i 

Northern  Can.  Nortgagcf  units. 

5.. 50 

7.00 

50 

6.) 

70 

3T 

Ontario  laoan  &  Debenture.  .  . 

107.00 

109.30 

1  25 

27c 

2.5c 

Premier  Trust . . . 

37. 50 

40.00 

2  00 

I  70 

Sovereign  Life  25^4)  . 

11.00 

14.00 

f .) 

J  00 

oOc 

Sterling  Trust . 

5 1 . 50 

36.00 

MM' 

p 

si. 00 

Sun  Life  Assurance . 

300 . 00 

320.00 

I  23 

2 

I 

Toronto  General  Insurance  . 

4.75 

5.50 

8^j 

4 

Trusts  &  Guarantee  New'  .  .  . 

36 .  (50 

40.00 

10 

4  * 

Arr. 

Waterloo  Trusts  &  Savings  . 

100.2) 

102.00 

1 25 

I  50 

90c 

Western  .Assurance  Com . 

43  00 

45.00 

8 

12 

8 

Arr. 

Western  Life  10'’,)  pd . 

9.50 

10  30 

71.00  75.00  Mar.  T.  &  T.  4.  1967 . 

,  Mont.  Island  6!-4.  1957 . 

11.50  14  00  ;  Mont.  Tram.  6,  1941  . 

■  Montreal  Tram.  5,  195a  .  . . 
.5,00  6...0  i  Montreal  Tram.  4<4.  1955.  , 

12.2.5  14.00  :  Mont.  L.  H.  &  P.  3'4,  1956. 

20  00  21.50  I  Mont.  L.  H.  &  P.  314,  1963. 

.,.7.7  .5.50  Mont.  L.  H.  *  1>.  3 <4,  1973 

3. 0.3  3.50  '  Nil  d.*  P.  4>4.  1356 . 

1123  12.50  Nt'd.  &  p,  5,  1956 . 

I  N.S.L.  &  P.  4.  1957  . 

21 .50  23  00  I  Ottawa  Power  4.  1957 . 

23 .00  24.25:  Ottawa  V.P.  4,  1 964 . 

„  Ottawa  V.P.  5.  I  959 . 

2  10  3.00  I  Qyp  Poappr  4^  1962.  .  . 

JO.  2*5  1 1 .  -'"i  J  Saguenay  Power  4 ’a.  1 960  . 

i  sShawinigan  41^,  1967 . 

4,7.)  0. oO  I  Shawinigan  4.  1 961 . 

.rt  I  United  Securities  5Fa,  1952. 

$51.50  ^5o.o0  Winnipeg  Elect.  “.A” . 

J24  00  131  00  Winnipeg  Elect.  “B"  4-5-65 
oTrt'nn  i  Industrial  - 


CORPORATION  BONDS 


Ask.  j  Brown  5,  1969 . .  76 

ga  '  Can.  Cement  4 1961  .  103 

i  Can.  P.  *  r.  Inv.  1968 . .  72 

r.  Int.  Paper  6,  1948 .  10.7 

Can.  Loco  6.  1953 . . .  J02 

ffty  Can.  V'lckcrs .  90 

106  Cons.  Paper  6^.  1961  exs .  79 

Dom.  Steel  &  Coal,  6^,  1966  .  . .  103 
1Q2  ’^®^  ^  Cbem.  Hi,  1952  .  lOO 

103  Donnacona  Paper  4)<^,  1956. .  ..  79 

102V  Eastern  Dairies  6.  1949 .  81 

Famous  Players  4Lj,  1951 .  98 

^,7  Federal  Grain  C,  1969 .  102 

For.  P.  P.  Sec.  Sec.  1969 .  19 

i  Fraser  Co .  102 

I  Gt.  Lakes  Paper  6,  196.5 .  94 

in-i  ^ot.  City  Bain  51^,  1946 .  101 

Lake  St.  John  6J4.  1961  .  90 

I  Lake  St.  John  6,  1961  .  74 

j  Maple  I.«eaf  3-5’^,  1958 .  77 

^72  McCf>ll4ka.  1949 .  JOlt. 

7ni  '  i  Mersey  P.  5,  1957 .  98 

lAfi  ^  ’  Mersey  P.  6.  1949 .  99Li 

In-fx  M.  AO.  Papers.  I960 .  97^# 

'  Mont.  D.  D.  6,  1948 .  82 

1  N.  S.  A  C.  3^^.  1968  .  83 

I  Price  Bro.s.  5,  1957 .  9fi!i 

'  Price  Bros.  4,  1967 .  84 

j  Restigouche  6,  1948 . .  lOlS 

Rolland  Paper  4H.  1951 .  102 

.  Smith  H.  4H.  1931 .  103’,' 

ejjw  !  United  Amusements  5,  1956.  ..  .  lOO’-; 

:  United  Grain  G.  4Ji.  1949  .  93’;, 

mot  '  i  United  Grain  G.  o.  1948 .  OpLj 

105  I  . 


’  United  Grain  G.  1949 . 

I  Western  Grain  5,  1949 . 

Real  Estate — 

.  Alex.  Bldg.  6.  1947 . 

f  Acadia  Apts.  4,  1958 . 

Dominion  Suqare  4,  1963 . 

,  Godfrey  Realty  4.  1952  . 

:  Montreal  Apr.  Ist  4,  1954 . 

'  Quebec  Apr.  5,  I960 . 

I  Sherbrooke  St.  3^,  1952 . 

I  St.  Cath.  Stanley  3-3  H-4,  1957. 

I  Wind.  H.  Hi,  1954  . 


Ruddy.  E.  L.  1948 .  99 

St.  Maurice  Power  4li^Cf  1970.  lOS’^ 
£Sao  Paulo  Tram,  o^c  Perps. ...  68 

Shawinigan  4^c,  1961 .  103*4 

Siiverwoods  1966 .  93’  j 

Simpson's  Ltd.  4^i%,  1951  ...  102 

Standard  Lime  OTc*  1944 .  98*4 

Staveley  Apts  . • .  66 

Sterling  Coal  6''o,  1945 .  99’ j 

.Stop  A  Shop  39c.  1947 .  57 


Calgary  Oils 


Standard  Lime  670  194 

Staveley  Apts  . • 

Sterling  Coal  6''©,  1945 
.Stop  A  Shop  3/c.  1947. 


Supplementary  Bonds 

Supplied  by  Plaxton.  Cherry  A  McDonnell, 
Toronto,  Ont. 


60c 

J  50  1. 50  1  0.> 


-  Ml seclla iieoM s  Cor pora< lou, 

;  ;  cnilo  &  ®®“**’* 

•  •  ’  •  1  Acadia  Sugar  O'",,  1954  .  . 

-  Alexandra  Apts.  S'",  .  1955 

Algoma  Central  If.B.R.  5''(. 

1959  (F) . 

aBalfour  Bldg.  6'',.  1953  «F> 
B.  (’.  Power  1960 

•'5*  xR.(’.  Pulp  O'";.  !9;"0 

xaB.  Pulp  i", ,  19  )0 . 

Burns  Si.  Co.  5^,.  1958  ,  . 

Inl.  ('an.  Electric  4 Li'"* .  196-5 
Can.  Machinery  5'", .  1951 


:  Twin  City  "A”  1952  . 

'  Union  Gas  4|3^c,  1950  . 

'  United  Corp.  o^t,  1953 . 

!  United  'Towns  Elec.  5^{.  1948.. 
!  Wellington  Bldg.  BLaTo  Serials. 

West  Can.  Hydro  6%,  1960  .  . 
i  Windsor  .Arms  0\i%,  1947  .... 
j  Windsor  Court  Apts.  6^1,  1942 

(F^ . 

,  Windsor  Essex  A  1.*.  Hly.  6^t, 

i  1959  rF> . 

I  Winnineg  Elec.  Cont.  Certs..  . 
I  aYork  Adelaide  Rlty.  7^1,  1945 

(F) . 

Municipal  Bonds 

City  of  Windsor  1  ’a'*,.  1975.  .  . 

I  City  of  Windsor  2%,  1975 . 

City  of  Windsor  1975.  . 

y|C'  tC.7X 


(^ity  of  Windsor  4*'c,  197.5 .  83L.j  86’a  Model.  .  .  . 

Asked  Town  of  Riverside  f^new  bonds*.  30  33  jCat.  Pete 

Township  of  East  5'ork.  .  98  100  Okalta... 

^O.’a  I  Township  of  Sandwich  E .  22  25  Pacalta  .  . 

■13’3  Tow*nship  of  Scarborough  ...  08  100  Phillips  P. 

I  Townshin  of  York  .  97*4  101  i  Richfield.. 

II  I  x-Pavable  IT.S.  Funds  A  (Jan.  Funds.  o-Pay-  Royal  Can 
47 ’  a  able  U.S.  Funds  only.  F-Tarded  wi*>out  accrued  j  Royalite  . 
101*4  interest.  c-Convertible  into  stock,  a-lssue  carries  share  R.  . 
96  arrears  of  interest.  w.s.-With  stock  attached.  Southwest 
D2  j  x.s.-Without  stock.  jC-Stcrling  issue.  pa-Cur- j  j^pooncr. . 
"3  i  rentJy  paying  on  arrears.  j  Sunset  .  . 


105  I  Admiral . 

Alberta  Pacific . 

lOUj  !  Amalgamated  . 

70  j  Anacond  a . 

j  Anglo  Canadian . 

British  Dominion  . . . 

'  Brown . 

84  Calmont . 

105Ja  Cal.  &  Ed . 

Qoi'  Command . 

Commonwealth  Pete 

^07  ^  Dalhousic . 

*  Davies  P . 

,  Eastcrest . 

*  ^  I  Foothills . 

I  Grease  Creek . 

oV  Highwood  Sarcce. . . . 

I  Home  Oil . 

1 A  Lethbridge  Pet  e . 

Madison . 

Mar-Jon  .  . 

49Ji  McDougall  Segur. . . . 
•’»9  Mercury . 

74  Mill  City . 

^0}i  Model . 

33  jcat.  Pete . 

100  Okalta . 

25  Pacalta . 

100  Phillips  P . 

^01  (Richfield . 


-$2.00 

Can.  Machinery  6^’f,  1955  'x.s.» 
Claremmn  Aht-s.  7'",',  1946 

93 

98^3 

27 

1.5 

Arr. 

('nl.  Steamships  6^0  1954 

101  >3 

103 

toV 

Dominion  Coal  4*y‘",  .  19. ;2  . 

lOI', 

I03'ii 

101,15 

I  'nm.  S  ‘ottish  Inv.  1952. 

!i8A 

1.5 

16 

1  Ou 

TOc 

Dom.  V^'ooliens  6''t,  1953  ... 

97'., 

99 

x' >'\vurn  Paper  6''t,  1949  ,  . 

TJHis  Park  Apts.  4’9^M  1945 

101 

103 

2', 

60c 

(w.s.)  . 

Fe  ieral  Foumiries  5'‘< ,  1950 

*71 

0‘>  l  y 

60'-, 

96,'  J 

«-.(• 

Call  o'*, .  1950  iw.s.».  . 

(li-neral  Brock  Hotel  3'',  ,  1954 

33 '-1 

94 

38*'; 

h  ‘i 

General  Steel  Ware.<<  4  '.  i'‘,  ,  1952 

101 

102", 

1 1 

Gt.  Lak™  I’owiT  4'j". .  19.56..  . 

100^ 

102 

1  00 

Gt.  Lakca  INmcr  .5'-, ,  19,57. 

96*1 

98), 

86 

.$6  00 

(it.  West  Sa.iulcry  6^, ,  1948 

102', 

103), 

102 

.‘‘.(J  00 

oGun  ey  Foundry  5’’si^< .  1949. 

86 

89 

2 

(i vpRUm,  Lime  it  5’ a'  i .  1948  102 

103)ii 

35 

Ham.  By-Prod.  Coke  195-5. 

102'4 

104 

2-» 

Int 

Ham.  By-prod.  Coke  6''^,  1956. 

100’4 

102 

1  15 

$7  00 

Hamilton  Cotton  4D'‘<,  1950  . 

lOO'a 

102'* 

4.» 

.$6  00 

clnfiustriui  Accept.  Hi,  1952.. 

76 

78’  3 

rentJy  paying  on  arrears.  j  Sunset . 

- - - - - -  I  Three  Point . 

...  .  •  r«.  1  .  Turner  Valley ... . 

The  l  iiiaiicial  Times  reaches  a  i  Val . 

cla.ss  of  ,K*oplo  M'ho  are  interested  i  Unit  Oils . 

in  and  able  to  bii.v  invesUiiont  | 

securities.  'York  Oils . 


% 


*7  00  i 

•7  So.  Can.  powrr.  prrf  1 

I  Standard  Clay, 
ti  \n  '  Stand.  Radio 
^  Supertest  Petrolrum 

*2  00  Stop  A  Shop . 

•2  00  i  Thayers,  prrf . 

^  Thrift  Stores . 

3*c  Do.,  pref . 

•TI  oo' 

87  00  ” 

Int  1  Unitpo  Sec 
«7  mi  Unit.  Amusements  “A”. 

Do..  “IV  . 

United  Distillers  •  • 
Irit  NValkervillc  Brewery 
Int  '  Int. — Interim  dividend. 


m-j  ..  .12  13’ J 

95c  ..  ..  .  .  9:c  9.  c 

1. 00  ..  .  1.60  I.IO  1  00 

*Latest  Bid.  (h)  Pius  Bonus.  (Arr.)  a.c  of  arrears. 


*3  UO  Bond  S:  Sharp  o^t,  1947  44 

•iOv  nKing  Edward  Hotel  I*',,  1944 

iF)  6'' 

Nrr.  King.ston  Elp\ator6  ,,  I9."»0  106 

Lfgarp  rr,..  IJ’61  88 

Inl.  Litrd  Nrlpon  r, ,  1917  ,  17 

I.oworSL  Lawrence  Pwr.  5',, 

19.'..*. .  100* 

H  00  Manitoha  Sugar  .5'', .  H’60.  100 

M H'il imp  r)lpft«"l<*  1 '  ,  1956.  98 

Mavor'-Harria  i’,'’..  I9.<4  92 

^6.00  MfC’ot  Tniek's  Ltd.  4'", .  19'2  .  9V’ 

Mc(,'ornii»*k'8  Ltd.  4  ‘  .  1952  104 

\fprcury  Mills')'"  ,  h'59  .  95 

I  OOij  vM.  Si  O.  Paper  .5'',  .  I960  95’ 

,  Moirs  Lto.  1953  .  .  92 

_ I  Moodie.  J.  K.  HM8  ,  96' 

.  ,  1  51un.  Bankers  ( 193n  Ltu.  (F*.  9* 

.  .  Vat.  Ligi't  A  Power  6''. .  1949  .  102 
Ontario  Builuing  O'",' .  1’  43.  .  ,  .  42i 

1  00  oI*orlo  Kico  Gas  A  Coke  S'", , 

19.2  ^  ,  91 

paProft‘t»i»ional  Ortiees  7  <,  1945, 

...  Provincial  Paper  5*a^i,  1947.  .  lOoJ 
...  iteliance  t'»ai.i  4H>'‘j,,  19.''2  .  .  .  96’ 

....  I  aUichmond  Bay  Bldg.  6 , 

1947  (F) .  97 


Complete  Engineering,  Plant  and  Erection 
i  acilitics  are  maintained  across  Canada  to 
produce  praclicall.v  cverv  Ivpe  of  xlcel 
structure  and  equipment. 


OnAWA  . 

Blanch  OBIeni  nnrf  Woriit 
.  TORONTO  •  WINNIPEG  -  CALGARY 

.  VANCOUVER 

Annciii:  REGINA  -  EDMONTON 

\INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 

BANK  DEBITS  UP  How  Hyde  Park  Agreements 
BY  NEARLY  14%  Eased  Exchange  Situation 

FIRST  11  MONTHS  Heavy  Deficit  on  Balance  of  Trade  Because  of  War  Imports 

-  Has  Been  Largely  Overcome  Under  Control 

Reflecting  Marked  Expansion  of  |  Arrangements 


THE  FINANCIAL  TIMES,  MONTREAL,  JANUARY  9,  1942 


— I  hy  Foreign  Exchange  Control  ]  f  tfip  laiOTin  S  ai/^P 

EXCHA  NGE  LIFE  INSURANCE 

"In  this  connection  one  of  the  high-  f'lUCM  IMDCV  Alt 
offtnals  of  the  Foreign  Exchange  ■  blYLPI  IPIULiA  Uf 
fir^^TTlPnTS  '  '  ontrol  Board  ,«aid  ni  a  recent 

ppoech  in  Montreal:  11711)  PTIDIIITV 

.  WAR  MAdILIIi 


Business  Activities  and'  _  _  ,  _  _ _ _ _ _ 

Emolovnient  !  reviewing  the  banking  year,  change  the  banks  have  rendered  val-  States  and  of' Canada.  It  is  due  in 

’  i  Charles  St.  Pierre,  president  of  the  uabic  eervicc  Control  of  foreicn  ev-  *  measure  to  the  banks  that 

-  ;  Canadian  Bankers'  Association,  tells  .  •  ®  we  are  today  able  to  say  that  thi.«  i.  In  a  year-end  statement  dralini 

NOVEMBER  GAIN  12.4<*/o  !  how  the  Hyde  Park  Agreement  eased  vitally  necessary  from  highly  technical  and  difficult  war 'with  developments  in  the  life  in 

^ the  exchange  problem.  “Conserva-  the  very  start  of  the  war  to  ensure  ;  measure  is  operating  smooth  y  and  s,, ranee  field  during  104  1  r.eorci 

~  ■  tion  of  foreign  exchange  required  that  sufficient  exchange  would  he;  efficiently  as  well  as  effectively .  i  ■  ^ 

Ottawa  —  The  amount  of  cheques  foreign  exchange  control  from  the  available  to  pay  for  imports  e.ssen- 1  '*  also  due  largely  to  the  Cana-  W.  Bourque.  I.T.A.,  f.A.S..  actuar; 

waJ^lf’T'm^^  very  outbreak  of  war,”  he  points  out.  tial  l^o  Canada's  war  effort,  and  al.so  j  jijfdersUnd'n^s^raVmUt  othe^^^  ‘he  Sun  Life  Assurance  Co.  o 

nYn  Preventing  export  of  to  enable  our  governments,  corpor- |  wise  arise  with  our  people  and  thp ;  Canada,  and  president  of  the  Can 

L  (ho  »  Capital  and  injury  to  the  interests  ations  and  individuals  to  meet  their  people  of  the  United  .‘States  have',^dian  Life  Officers  \«sociatioii 

i?.  same  month  one  year  ago.  of  American  investors  in  Canada,  we  contractual  obligations  expressed  in  i  been  minimized. 

The  incr<?ase  consequently  amounted  have  had  to  increase  our  imports  foreign  currency.  It  was  necessary  ;  Every  branch  of  every  Ca na- 1  that,  always  a  barometci 

to  12.4%  reflecting  Ihe  advance  in  from  the  United  States  and  our  ex-  Ic  prevent  indiscriminate  or  disor- >  dian  chartered  bank  is  an  author-  of  economic  affairs,  life  insuranci 

businee.s  operations  and  in  the  level  ports  to  that  country  have  not  risen  derly  repatriation  of  non-rcsident  .  '^;Cd  dealer  for  the  Board.  We  pro-  (n  wartime  continues  to  reflect  in 


I  hy  the  Foreign  Exchange  Control  ! 
Board. 

Tribute  By  Control  Official 
"In  this  connection  one  of  the  high¬ 
est  officials  of  the  Foreign  Exchange 
Control  Board  .^aid  in  .n  recent 
speech  in  yionfrcal: 

I  should  like  to  go  on  record  in 
Iiaying  tribute  to  the  whole¬ 
hearted  and  unstinted  co-opera- j 
lion  whicli  our  Board  has  received 
from  the  Canadian  banks.  Thi.s  eo- 
operation  has  not  only  taken  the 
form  of  facilitating  the  routine 
operations  of  our  Board  but  has 
been  of  inestimable  value  in  in¬ 
terpreting  our  policies  and  regula-, 
lions  to  the  people  of  the  Enited  i 
States  and  of  Canada.  It  is  due  in 
a  large  measure  to  the  banks  that 
we  are  today  able  to  say  that  this  \. 


Bank  Clearings 


Canadian  Life  Officers  To 
Hold  Meeting  May  28>29 


Rank  rlraniif*  m  Canada  for  wcok  rnde<J  Torfinlo _  A  i-. 

Dtrcmbcr  31,1.  .ndromp.rifon.  with,  year  .go  .  —  Announcement  is  made 

follow;  hy  the  Canadian  Life  Insurance  Of- 

1341  1340  ,  ficers  Association  that  the  tSlb  an- 

I  .(/..(...I  ..cn.^Toi  nual  meeing  of  the  association  will 


Life  Officers  Head  Asatfla  t 
Continued  Expansion  Shown 
During  Past  Year 

LAPSES  WERE  REDUCED 


In  a  year-end  statement  dealing 


NOVEMBER  GAIN  12.4% 


highly  technical  and  difficult  war  with  developments  in  the  life  in¬ 
measure  is  operating  smoothly  and  ^ 

efficiently  as  well  as  effectively.  i field  during  1!)4  1.  George 
It  Is  also  due  largely  to  Ihe  Cana-,  W.  Bourque,  F.T..\..  F.A.S..  actuary 
dian  banks  that  many  of  the  mis-  i-... 

understandings  that  might  other- 1 Assurance  Co.  of 
wise  arise  with  our  people  and  the;  Canada,  and  president  of  the  Can- 
people  of  the  United  .‘States  have',^dian  Life  Officers  Association,  I 

Every  branch  of  every  Cana- ,  ‘hat.  always  a  barometer  j 

dian  chartered  bank  is  an  author-  of  economic  affairs,  life  insurance; 


mil 

1 940 

s 

S 

Montreal 

nn.8S2.2o.'. 

ll6,94H.70l 

Toronto  . 

■  n0.S!'2..107 

MH.983,67« 

Winnipeg  .... 

.  .18,1.54.680 

43.2I  I.706 

OtCasra  . 

4.1,959.127 

Hamilton . 

.  .i.S28.68.', 

6.086.261 

Quebec 

4.842.747 

4..'.6H.«27 

l<ondon 

2.42  1.230 

2.842.070 

Halifax  . 

.  2.613.2  -6 

2.721.514 

Saint  John  •• 

2.028.017 

l.’'4:*.8H« 

Brantford  .... 

.  878.882 

L227.H96 

Kingaton 

824.800 

721,760 

Peterborougb .  . 

.  •.73.312 

.690. 1H4 

Sherbrooke  ... 

984.482 

948.6.53 

Kitchener . 

I.148.60O 

L1H9.337 

Moncton  . . 

367,204 

972,698 

rhatham  . 

483,' 28 

67H.18H 

Sarnia  . 

371.821 

440.051 

.Sudbury  ... 

1.042. '’8.1 

1.846.454 

Brandon 

.131,34.1 

119,177 

tO«  THK  MONTH  OF  DrCg.Mlli;* 

1341  1340 


of  commodity  prire.s.  Marked  ad-  ^s  sharply  as  our  imports.  Before  •iuv'estments  in  our  rounlry.  it  wasi 
vances  were  recorded  during  the  jjjg  Hyde  Park  agreement  we  faced  needed  in  order  to  prevent  unncccs-  ‘ 
twelve  months  in  the  physical  vol-  ^n  estimated  deficit  of  $467  million  ssi^y  dissipation  of  Ihe  accumulated' 
lime  of  business  and  in  the  number  (American  dollars)  during  the  cur-  foreign  assets  of  Canadian  residents  ' 
of  wage-earners  employed.  The  ad-  pent  year.  The  Hyde  Park  agree-  so  that,  it  would  be  possible  to  u.-.e 
vance  in  wholesale  prices  Was  re-  ment  greatly  reduced  thiis  prospcc-  these  for  the  national  cause  in  case 
prcseiUed  by  a  gain  of  about  ten  tive  shortage  but  did  not  completely  nf  feal  need.  Foreign  exchange  con- 1 
point.s  in  the  official  index.  In-  eliminate  it.  trol  likewise  was  necessary  to  en- ; 

creases  were  shown  in  November  -jn  (jjg  arrangements  made  .at  *ble  our  government  to  carry  oiii 
over  the  -samo  month  of  last  year  Hyde  Park,  the  United  Stales  gov-j'ts  war  financing  on  an  orderly  ba- , 
in  each  of  the  five  economic  areas,  ernment  in  the  first  place  under-!  ®'s  snd  at  the  minimum  cost.  Ii  was  ! 
the  largest  percentage  gains  having  toojf  po  make  available  to  the  Unit- j  ^dually  necessary  to  reduce  Ihe  drain 
been  rewrded  in  Quebec,  Ontario  Kingdom  government,  under  the  tjpon  United  Kingdom  foreign  ex- 
and  British  Columbia.  Lend-Lease  procedure,  the  goods  change  resources. 


vide  tlie  rules;  Ihe  chartered 
banks  provide  and  operate  Ihe 
machinery  through  which  foreign 
exchange  is  bought  and  sold  on  our 


dividual  and  national  stability  as 
It  did  In  times  of  peace.  .More  truly  i 
than  any  periodic  public  poll,  the 


behalf  at  3.200  odd  points  across  ■fatement  says  t  h  e  eoniinuod 
Canada.  Without  their  assistance  i  growth  of  life  insurance  in  wartime 
.and  co-operation  and  the  macli-  testifies  to  the  fundamental  convir- 
inery  which  they  provide,  the  cost  ,  tion  of  victory  that  animates  the 
of  administering  this  highly  tech-  Canadian  people, 
nical  and  difficult  war  measure  ...  .  .  ,  i-,  . 

would  be  greatlv  increased.  present  struggle  life  in- 

The  Canadian  chartered  hanks  surancs  is  successfully  meeting 
.ire  playing  a  magnificent  role  in  i  every  lest,  ihu.s  repeating  the  ex- i 
the  war  effort  of  conserviD,g  for- 1  perience  of  the  last  war,'  the  stalc- 
eign  exchange.  ment  continues.  | 

".Not  only  in  relation  to  forei.en  ••no=n!(o  I 


1  Montrp*! 

2  Toronto 
T^innipeg 

4  A'*ncou\rr 

fi  Hamilton 
"  t^uphor 
M  T.onfion 
9  HatifaT 

10  Talgary 

1 1  Saint  John 

12  '  Ictoria 
I.T  Rofina 


o'>S.4«7.72l  474.2’''R.>^T0 
4.17.20MI0  . 

2  '.2.C07.Mfi  20.3.22  .?2  * 
'2.«20.o0‘>  7®.  417,420 
22l.MO.4HO  I62.:»6  *.I'^P 
•12.42!.4.*.7  24.^'77.«4'i 


The  annual  meetings  of  the  Life 


Pariicular.s  of  iho  program.s  of 
these  meetings  will  he  announced 
at  a  later  dale.  .-\i  present  meetings 
of  the  same  general  character  as 
in  rereni  past  ycar.s  are  eon i cm 
plated. 

Income  Tax  Revenue  For 
December  Up  300  P.  Cent 


2.. 785.5,VS  2t.0'>5.73> 

15.. 1'.7.«5.V  I2.s,vs.773 

I7.S72.I3*  I4.J47.SS7 

•1.3.2SS.n00  31. '24. 627 
I0.SS6.7SI  S.4'7.,.*2 

S.SIS,.tS3  S,OI7.060 


’t.O'>5!7.3>  Oiiawa.  Hon  ('(ilin  Gibbon.  .Min- 
*  *4*  SS7  National  rievrnue.  reports 

il'24!627  income  tax  revenue  month  of 

s.'4'7.,.*2  December  loialled  *:!l. n.6S,  an  m 
f'lea.se  of  ..vet  i»cceni- 


Canada  must  obtain  in  the!  ‘•The  banks  have  acted  as  the  au-  exchange  control  but  in  relation  ui  i 
.ofooo  United  States  to  till  British  war  or- i  tliorized  agent.s  of  ihe  Foreign  Ex- ^  ,i,e  custodianship  of  enemy  propeny  ,  f/ec  .nH  w..- 


in  each  of  the  fiive  economic  area*  j  able  us  to  complete  British  war  con-  sibilitics  .in  thi.s  respect  have  been  being  taken  beyond  Ihe  iiirisdiction 
measured  by  this  criterion  recorded  tracts  placed  in  Canada.  very  heavy  for  ii  is  upon  the  char- 1  of  this  country  and  into  places 

.ndvances  in  1941.  Thirty  of  the  tbir-  „  .  .  _  _  .  lered  banks  that  Foreign  Exch.snge  k«  r>r 


iy-one  centres  recorded  increases  in 
this  comparison. 


_ -a-  f  j  '  lered  banks  that  Foreign  Exchange  where 

Exchange  of  Mar  Goods  Control  Board  has  depended  for  ad-  enemy 

"The  second  provision  of  the  Hyde  '  vice  and  help  in  gathering  and  re- 


where  it  may  again  be  of  use  lo  the 


ill -■  r  t  .reached  a  new  all-time  high  of  al- 
'f  most  seven  and  a  half  billion  dol- 
r  1^-.  i* '^fh*  ^  *'■  ^1*"'  sales  were  10  per  eonl. 

i  se  o  t  e  jibove  those  of  1  940  and  icprcseni 
the  first  important  incroaes  in  four 
————  years.  Of  even  more  significance  is 
lents  encouraging  decroase  in  the 

number  of  policies  being  l.3pscd  oi 


Kdnio'iton 

26. 7,18.  *2 1 

20.296.229 

Brantford 

5.176.268 

4.414.084 

Kingaton 

2.302.40.5 

2.9f6.59.5 

Peter  borough 

.3.*0;..731 

2.958.251 

Sherbrooke 

4  41 9.81' 

1.75.5.97,5 

Kitchener 

6  257.203 

.*..100.130 

Moose  .law 

^.l^p  «4t 

3.0  4.12* 

New  Westminster.  .3.^70.82' 

1.276.464 

Saskatoon 

7.472  2  2 

6.^.38.048 

Moncton 

.8.802.7.'4 

4.472.778 

Chatham 

.1.623.382 

1.246.730 

Sarnia 

2.,1.M.77  ) 

2.202.374 

Sudbury 

.1.418,36' 

4.  *60.014 

Medicine  Hat 

1.312.41.1 

1. .515, 510 

Prince  .\ll)ert 

2  2  2.133 

1.838.306 

Ta'thbridge, 

.1.1 01. .38  7 

2.662.150 

Brandon 

2.154.(04 

1.733,462 

lOB 
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1940 

S 

% 

Montri'al 

.1.882.741.7.38 

.227. 824. 60  *t 

Toronto 

8.;87,348,.1P1 

.630.786.868 

Winnipeg 

2,.>98,3.13.4.14  2, 

,451. 458. ''22 

9f6S3.>  t'olleciions  from  ,\pril  I  to  Do 
osaibVi  ceinber  .31.  I9tl,  totalled  t|4.',.ITH. 
Jno'SO  *17.1., MS. 003  f.vr  ibo 

n  4!32>  corresponding  period  of  19lo.  an  in 
276.‘4S4  crease  of  271, 638.4  »l. 

^2!!!!!  Of  the  to  income  tax  disiricts  tn- 


for  the  nine  monih.s  pcri.td.  Char 
lotieiown.  at  *632,338.  decrea.scd 
.*39.343.  Toronto  was  in  the  foic- 
front  with  a  revenue  of  $  123. 7.35. .■).')3. 
an  Increase  of  *68.793.919,  follow  e.1 
hy  Montreal  with  a  revenue 
■*122.039.779,  a  gain  of  *75.999.928 

riMir.iE.N  ixrovii-:  higiiei; 


Bank  of  Xova  Scotia 


T.  M’ilson  has  been  made  man¬ 
ager  at  Oxford.  N'.S. 


surrendered.  It  is  also  gratifying  to  i  to  r»i»«r; 
note  the  decline  in  policy  loans.  U 


The  amount  of  cheques  cashed  in  park  agreement  was  that  the  United  i  leasing  foreign  exchange.  The  vol-  ~~  years.  Of  even  more  significance  is 

the,  Maritijne  Brovinces  rose  from  states  government  would  purchase  time  of  actual  physical  work  rc-  '  Staff  Appointments  I  the  encouraging  decroase  in  the 
*7,54  million  to  $851  million,  a  gain  from  Canada  certain  cood.s  needed  quired  of  the  banks  is  verv  hoaw  . !  number  of  policies  being  lapsed  oi 

of  12.8%.  Bach  of  the  three  centres  for  their  own  national  defence  —  We  have  been  dealers,  collectors.  ~  surrendered.  It  is  also  gratifying  to 

participated  in  the  gain,  the  great-  certain  kinds  of  munitions,  strategic  watchdogs.  A  great  deal  has  been  Scotia  '  note  the  decline  in  policy  loans, 

psi  perewBtage  Increase  having  been  materials,  alunuinum  ai^  shipe.  i  required  of  us  in  order  that  business  T.  G.  Adams  has  been  appointed  'wliirli  have  shown  a  steady  decrease 

shown  In  Moncton.  The  bank  debits  which  are  urgently  needed  by  the  may  not  be  impeded  and  that  Ihe  manager  of  the  Bank  of  Nova  Sco-  three  years, 

in  Montreal  Tose  13%  to  $^927  rail-  United  Stales  for  its  own  purposes,  work  be  accomplished  efficiently  and  lia  at  Windsor,  Onf.  "Over  4.000.000  Canadian  policy- 

lion.  The  total  in  the  province  rose  The  arrangement  contemplates  that  with  the  maximum  of  speed  and  ihe  T.  IVilson  has  been  made  man-  holders  are  holding  fast  to  their 

from  .$9,022  million  lo  $9,981  mil-  during  the  year,  Canada  will  supply  minimum  of  red  tai>e.  All  imports  ager  at  Oxford.  N'.S.  I'f®  insurance  bccau.se  of  the  con- 

■ifH-  the  United  States  with  $200  to  $300  and  export*  of  goods  and  securities.  -  -  viction  that  it  i.s  Iho  surest  form  of 

Marked  gains  were  recorded  in  the  million  of  these  defense  articles.  At  payments  of  debts  expressed  in  for-  MADE  PROTI^CIAI.  MIMGER  economic  security  for  themselves 

centres  of  OnUrio  for  which  stalls-  (he  same  time  we  s'hall  be  obtaining  eign  curreneics.  payments  of  divi-  -i-ijp  appointment  of  Frnak  Gar- 

lies  are  argilable.  The  total  in  the  in  the  United  States  war  goods  which  dends  or  other  current  income  lo  p  j  (-.  (Fraternal  Insuranre  '  knowin.g 

province  was  $16,538  million  against  can  be  more  efficiently  or  speedily  non-resident  investors  involve  the  rounselm-i  of  Montreal  m  the  no.  piemium  sav- 

$13,922  million,  a  gain  of  $2,611  mil-  produced  in  that  country  issuing  of  permits.  On  Ihe  banks  has  sj.inn  nrovineial  mana-er  or  the  invested  for  them  by  their  life 

lion.  The  greatest  percentage  in-  .••j-hc  Hyde  Park  declaration  has  been  laid  largely  the  responsibility  \(arcahpe«  for  Ontario  haTinai  hern  insurance  companies,  are  playing  r. 


1 1  Sftint  John 

12  \  ictoriii 
florin* 


1.010. 106. 7fi4 
2,«  6.300.00  > 
.T..7.f>,17.6  6 
270.706.0H  » 
M3.40  .,3IH 
IS.x«54.076 
.I43.002.3h7 
1  io.H3l.HM 
OH.O  0.2H1 


T.64h.'>.‘.4.0v»  Oitpva  <’ash  inroinp  finm  ili* 
faim  prodnel,  in  the  I’iairi> 
T.17’3'3043  f’rovinees  rtiirinc  the  first  nin 


"Over  4.000.000  Canadian  policy¬ 
holders  are  holding  fast  lo  their 
life  insurance  bccau.se  of  the  con- 


nnd  their  families.  They  also  have 
the  keen  satisfaction  of  knowin.g 
that  their  collective  preminin  sav- 


14 

Fdmonion 

28,1.023.848 

217’p64!7  2 

15 

B'“an(/op(l. 

.1.1.'>«n.g2l 

4  8.:.84.'  07 

16 

Kingatftn 

•17.337.181 

72.' 27. 159 

17 

Peterb^ough 

■16.208  2  7 

3L278.818 

23 

.Shcrbr|Bkc. 

48.0  8  on 

42.683. -23 

24 

KitcheVer. 

83. 008.44 1 

58.. 598.321 

29 

Moo«e  Jaw. 

1.1.388.7  7 

11,483.325 

30 

K.  Wcat'm  r. 

(.1.  .11 3. '02 

16.559.100 

34 

.Saskatoon 

7.3.83.1,24  ' 

74. 7. iS. 731 

3.5 

Moncton 

.11.483.222 

44.330,346 

39 

Chatham 

•14.468,t)!)0 

32.335.7.38 

162.173.694  niontlis  of  19(1  totalled  $255.3.'i9 
2S0. 115.103  000  compared  vviib  *208.588.000  in 
'i®-*M'3SS  t|,p  eorre.spondins  period  of  19  in 
2.is’i34.3a?  ’’n'i  average  of  *205.192.000  for 
2i7.P64]7  2  ii'e  five  .vears  1  936  to  1910 


.•.6.9,„3.'  71 
I7.'>S!‘,2S;* 
22..199,'>ns 
:n.7-2.2M 
2l,1t.'..721 


22,9PO,:c. 
.■3.15.-,,‘i|i; 
M.in4,3'>i 
I*. 7  '3.7:11 
26.42.’.,S«<i 
IS.197.2.S1 


21.11 0.637.2 '.9  1  S.,M  1 .2 1 8. 


crease  waa  shown  in  Ottawa,  where  thus  made  a  most  important  contri-  for  seeing  lliat  the  relative  forms  oj,-, 
the  gain  was  slightly  more  thap  a  bution  to  the  solution  of  Canada's  used  are  properly  completed  and  .y. 
billion  dollars,  the  total  for  the  first  u.S.  dollar  problem,  but  it  is  still  filed.  It  has  been  for  us  to  prevent  ,  ‘ 
eleven  months  having  been  $2,992,-  unlikely  that  the  ban  on  Canadian  j  leakages  in  connection  with  the  pay-  j 
nOO.OOO.  pleasure-travel  in  the  United  Stales  i  ment  of  debts  expressed  in  foreign 

Cheques  cashed  in  the  Prairie  pro-  can  be  lifted.  I  currency,  dividends  payable  lo  non-  m 

Vinces  rose  from  $5,584,000,000^  to  “j  have  mentioned  the  service  that  I  lesidents.  releasing  of  foreign  ex-  _ 
$5,972  million,  a  gain  of  nearly  7%.  the  banks  have  rendered  in  relation  I  change  for  business  or  emergency 
Increases  were  shown  in  each  of  the  (q  jhe  country's  vastly  expanded!  purposes,  and  in  connection  with  all  i  ojiv 

•  Tho  in  WinninAff  . _ : _  -n. _ 1  _  _  * _ .-I  _ : _ ii _  _ _ _ -ru:.  i _ I 


ntr.v.  O"  banks  has  ings.  invested  for  them  by  their  life  ‘-IT  I  Of  I  r»  f 

declaration  has  been  laid  largely  , he  rcsponsibiluy  .Maccabees  for  Ontario  has  ju.st,  been  '"surance  companjes.  are  pla> mg  a  ^  g  L 

nportant  contri-  for  seeing  lliat  the  relative  forms  announced  vital  part  in  Canada  s  war  finances,  i  r' 

on  of  Canadas  used  are  properly  compleied  and  5,2  „,iii  ,,b„  „„  ui-  ■“  I''®  last  Victory  Eoan  Hie  larg  .«#■  AT _ _ I,  . 

but  it  is  still  filed.  It  has  been  for  us  to  nrevent  jnimedialely  with  headquarters  in  financial  operation  in  the  conn  ^tCLtCfTlCftt  OLl  mLTKI  Ot  lyOVCfTtUCV 

Toronto. 


In  the  last  Victory  Eoan  Hie  larg 
esi  financial  operation  in  the  conn 
try's  history,  subscriptions  from 
life  insurance  companies  accounted 


ten  centres.  The  gain  in  Winnipeg  business.  There  arc  other  respects  miscellaneous  transactions.  This  has  ^uiountcd  to  ‘273. 507. 255  pounds 
was  2.7%  to  $3,631  million.  The  deb-  which  banks  and  bankers  have  lequired  a  degree  of  skill,  tact  and  I  against  251.844.737  pounds  in  1 
its  of  British  Columbia  rose  14%  lo  served  this  country  in  the  common  efficiency  which  ks  well -understood  corresponding  period  a  year  ago. 
*2.219  million.  Marked  increases  cau.se.  Canada  has  a  standing  -joiivo 

were  «hown  in  each  of  the  three  armed  force  of  some  340,000  men ' 

ccnties.  The  total  for  Vancouver  regardless  of  the  reserve  army  or!  Bftitlc 

was  *1.739  mtIHon.  a  gain  of  14%.  (he  army  on  home  training  duties.  :  Dailh  OJ  n^ailUaU  ^laienieill 


cnties.  The  total  for  Vancouver  regardless  of  the  reserve  army  or! 
was  *1,739  mtHiion,  a  gain  of  14%.  (he  army  on  home  training  duties.  : 

Comparisem  With  October  This  total  of  360.000  men  is  cquiva- 1 

lent  to  about  10  per  cent  of  the 


_ ,  ^  fA  ekA  -  - .  .  * —  - - -  I  ne  weuKiv  aittiumuHi  ui  iiiv  uhiik  ui 

?  5?na'£.r '^revinw  was  somewhat  5Jitu-5*****!5  Ill'll'  ehows  an  increase  of  *35.661,51  3  in  total  assets  compared  with  a 

'Jreaier  (hsn  normal  for  the  season.  ®®’pbcnng  o,o49.000.  W  hilc  the  total  ago.  There  was  a  gain  of  *1  1,383,196  in  Sterling  .and  U.S.  fund 

\fier  seasonal  idiustment  a  decline  ^  equivalent  to  10  per  holdings  and  an  increase  of  *5.468.025  in  total  investments.  Other  assets 

Ariel  seasonal  adjustment,  a  oeciine  working  population,  en-  u,.  *ic  nnn  nrn  Tr.i..i  annr>Bi#c  si,r>. 


of  6.3%  was  indicated  in  the  Domi-  Ustmcnts  from  bank  staffs  have  been  8  Total  deposits  showed  an  increase  of  *19.- 

nion  total.  The  declines  were  shown  lo  ho  equivalent  to  about  while  circulation  registered  ,a  slight  gain  during  the  week 

in  the  five  economic  areas.  The  m-  20  per  cent  of  the  total  number  of  Compared  with  a  .vear  ago.  total  assets  rose  *216.282.838;  Sterling 
crease  from  $84.3  million  to  *8  •5-2  persons  eraplovcd  in  the  chartered  holdings  increased  by  $162,431,877  while  investments  in¬ 

million  in  the  51arilirac  provinces  hanks  Tliat  is  a  record  ot  which  creased  *22.708,704.  Other  assets  gained  $21 .395,51 8. 
was  Ics.s  than  normal  for  the  sea-  g])  bankers  in  Canada  are  proud.  Circulation  increased  during  Hi»;  year  hy  $136,007,11  1  and  deposits 


t  of  debts  expressed  in  foreign  ' _ _  life  insurance  companies  accounted  increases  oT  $44,700,000  in  demand  deposits  and  H 1 7 ..‘lUO.mMi  iit 

ency,  dividends  payable  lo  non-  nUTTEK  PRODIK'TIO.N  G  4INS  one-seventh  of  the  total,  andi^ai  ings  deposits  from  Hie  previous  month  are  Hie  nio.si  sicnifi(-:i  ei 

lents.  releasing  of  foreign  ex-  ^  .  ..  *'  '  '  since  the  outbreak  of  the  war.  over  changes  shown  in  chartered  bank  figures  as  at  the  end  of  Noveinliei 

ge  for  busracss  or  emergency  ^  buUer  in  (^anada'Tn  "tlie"^  first  hundred  and  seventy  million  1 94 1 .  ^As  compared  with  same  month  last  year,  demand  deposits  at  *1. 

oscs.  and  in  connection  with  all  l  nionths  of  the  current  year  dollars  of  policyholders'  savings  180.230,578  were  $1  1  7,750,000  greater  and  interest  hearing  dCpo.«ii.<. 

cllancous  transactions.  This  has  I  amounted  to  ‘273.507.255  pounds  as  have  gone  into  Dominion  war  loans,  at  *1.639.201.355  showed  an  increase  of  about  *1  3.250.000. 

ired  a  degree  of  skill,  tact  and  I  against  251.844.737  pounds  in  Hie  Staffs  Have  UoiKrlbiited  .Securities  held,  totalling  $1,689,643,823,  showed  an  expansion  of 

iency  which  ks  well -understood  corresponding  period  a  year  ago.  |  "Eife  company  executives,  office  *46.800.000  during  November  and  were  *1  77.200.000  in  excess  of  se 

staffs  and  field  forces  have  also  enrity  lioldin.gs  at  end  of  November  1  940.  Uurrent  loans  amounted  lo 

^  i  contributed  in  a  large  measure  to  *1.128.629.395  and  were  *18.200.000  less  than  at  end  of  October  hni 

Bfinkl  nr  d^ntinHn  Stnlornont  l-700  of  the  *107,350.000  greater  than  at  end  of  November  of  previous  ear 

MJUUn,  UJ  KJlULt.llgl.lll  companies  male  staff  and  repre-  Circulation  continued  to  decline  and  at  *7  9.200.600  was  down  ov  e, 

-  .sentatives  having  enlisted  for  active  *3.000,000  during  the  month  and  *1  1.700.000  for  the  year.  Deposits  of 

The  weekly  statement  of  Hie  Bank  of  Canada  as  of  December  31.  service  and  over  8.700  being  regu-  Dominion  government  .at  *160.920,801,  were  down  *59.:',7.*i.OOO  from 

,  shows  an  increase  of  $35,661,51  3  in  total  assets  compared  with  a  pledged  purchasers  of  ^^  ar  .Sav-  previous  month  but  up  over  *65.250.000  from  .same  month  of  previous 

ago.  There  was  a  gain  of  *1  1,383,196  in  Sterling  .and  U.S.  fund  '®SS  Certificates.  Hc.ad  oftice  and  year, 

ings  and  an  increase  of  *5.468.025  in  total  investments.  Other  assets  ,  executives  hare  been  the  Ratio  of  cash  reserves  to  liabilities  was  17.09  per  <cni  at  end  of 

i.i.^r.a..  h,.  tic  non  n.'-.o  a-,^(..i  am-.r.cKc.  or,  inomocn  ,rf  1 1  n  bo ck  1)011  c  of  llic  uar  Savings  Em-  N’ovoniher  as  comnareH  with  16  2.-.  orr  r/Mn  r.„H  r.r  ... 


previous  month  but  up  over  *65.250.000  from  same  month  of  previous 
yen  r. 

Ratio  of  cash  reserves  to  liabilities  was  17.09  pi'r  <cni  at  end  of 
Novoniher  as  compared  with  16.35  per  cent  at  end  of  Ocloher.  .\s  at 


ployor-Emphyeo  Plan,  and  over  2.-  I  \„ve,nher  30th.  1  940  cash  r.stio  was  17.51  per  Uomparaiive  ’  fi'g- 


son.  .t  recession  of  2.5%  having  been 
s'hown.  The  decline  in  Quebec  after 
Ihe  seasonal  adjustment  was  7.7% 
paralleling  a  ■•eccssion  of  6.7%  in 
.Montreal.  The  decline  in  Ontario  was 
12.5'^f.  a  recession  also  having  been 
shown  in  Toronto.  The  increa.se  in 
Iho  adJu.stcd  total  for  Winnipeg  was 
2%.  but  the  total  for  the  Prairie 
province.s  showed  <a  decline  of  2V2%- 
Declines  in  X'.ancouvcr  and  British 
Columbia  were  0.1%  and  1.7%  res- 
(K-cl  ivciy. 


Nov.  1940 

* 

48.137,0.10  I 
n.‘)03..302  I 
18.463.230 


Banks  Aid  in  Control 

"In  connection  with  foreign  cx- 


Kitchener.  . . . , 
Tjondon .  ... 

Otta«‘a 
Poterborough 
St.  Catharines. 

Sarnia  . 

Siidbury  ... 

Toronto . 

Windsor . . 


Mari  1 1 11)0  Prov’* 

lUlifax 
.Mont’tO’i  .  . 
Saint  John 


.no.  1 27.2 '-O 
l.M24.fi35 
1.0, 918, .327 


Total 

85.170,112 

78.50.1,582 

O)i<*<>oo 

86-5,6*0.9.36 

72.1.385.786 

88.688,721 

89.618.367 

Sherbrooke 

9.798,010 

8,993.108 

Total . 

964.137.667 

823,997.201 

OiHarfo  - 

ilrantford 
C’liat'  a»ii  .  .  . 
Knrt  William 
Hamilton 
Kingston 


11,370.078 
12.I74.98<» 
9,874. 77.% 
r7.168.82% 
9,264,560 


12.607,169  I 
10.684, ■’^55  I 
7.127,815  j 
76.36!, “20  ' 
7,740,310  ; 


Brandon . 

Caljrary 
Edmonton  . ,  . 
T^thbridgo 
Mndicinc  Hat . 
Moose  Jaw, 
Princo  Albert 

Rodina . 

Saskatoon ... 
Winnipeg  .  . . 


Now  Westminster 

Vancouver . 

Victoria . 


18.776,914 

14,6.16.133 

40.214.048 

36,9.19.316 

337,869.207 

247.677,967 

9,798, r.2.> 

7.182,326 

16,808.743 

H. 000.7 14 

6.629,858 

8.44.1.245 

7,648.366 

957,022.266 

939.089.918 

80,967.870 

.12,722,741 

1.603,644,759 

1.426.847.988 

6.480.251 

4.262.886 

79,810,307 

73.5.12..176 

55.987.496 

.18,805.034 

6.853,13.1 

.1.768.230 

3,819.442 

3,770.606 

I0,60).09.3 

8.768,229 

4..'^2I.0I2 

3.187,266 

46,791.671 

.10.278.844 

15.236.470 

13.672,745 

337.571,744 

327.896.567 

566.676,625 

544,347,983 

10.203,423 

7.722.602 

164. .130.3  II 

138.912.623 

32,636.908 

28,990,160 

207,376.642 

175,625.391 

I  showed  .'tn  cxpan.sion  of  *7 
'  997, 

!  ASSETS 

1.  Rpsprvp 

Gold  com  bullion  .  .  . . , 

i  Silver  bullion  . 

Sterling  and  U.S.  funds . 


(a)  Dom.  and  Prov.  .short  term 

securities  . 

(b>  Other  Bccuri lies  . 


Other  liabilities  incrca.scd  $5,286,- 


Dcc.  31.  1040  Per.  24.  1911  Changpin  Wc^k  Change  in  year  j 


MABII.ITIKS 

Circulation 


Total 

Bank  Pre-mises 


4.  Deposit* 

t^a)  Dominion 
(b)  Provincial 
te)  Chartered  banks 
(d)  Other . 

Total . . 

5.  Liabilities  ... 

6.  .\ll  other  Liabilities  .  . 


_  3,426,905.805  3,049,322,205 


Total  Liabilities 


200.861, 1.16 

189,177.960 

-  11. 383.196 

-1  162,431.877 

200.861,1.56 

316.081 

189.477.960 

308,671 

11,381.196 

7..)10 

-162.431.877 

282.231 

:i9 1.783.433 
216.688,427 

385.899.886 

217.103.955 

-  5.883.563 

415.628 

r6.6"6.M4 
-  89.365.238 

608.471.866 

1. 732.2 12 
•11.480,221 

60.1.003.841 

1.830.213 

12,579.462 

-•  5,468.02) 

97.977 

-i*  18.900,759 

•  22.708.704 
-T  28,969 

-f  21,395,518  ^ 

542,861, .166 

807,200,0.13 

35,661.513 

-  216,232,838  i 

.‘i.OOO.OOO 

3,722.910 

495.966.232 

5.000.000 

3,722.909 

495,950.172 

6.0CO 

1.273.153  j 
-f- 136.007.1 11  ' 

73.847.60.1 

64.484,215 

-  9.36;l.3'’o 

-  62.967.7,17 

237.031.048 

5.970.0.54 

222.742,1 4  "• 
5.409.173 

•-  9.28H.'>03 

560.881 

'  14.2 '2. 759 
3.541.739 

311.848.710 

2t  2,68.1.53.-. 

19.21.1.171 

-  73.71  D..177 

26.333.714 

9.891,435 

-  16,442.27. > 

-  5.286.997 

542,861,566 

807,200,053 

35,661,513 

-216,282,838  ! 

200  of  thn  whole-lime  .Tgency  force  „res  for  p.iHi  4  years  follow: 
in  Canada  were  actively  engaged  in 
the  flotation  of  tlic  1911  Victorv  j  mabiiities 

To**0-  Cirpiilation 

“Eifc  in.sii r.T nee  personnel  and  Dppo.its 

life  insurance  doll.ii's  are  both  doing 
double  duly  for  all  normal  activi- 
tics  arc  being  carried  on  consclen-  .savinn 
tiously  in  addition  to  Ihe  numerous  i 
war-timo  iiiulorlakinjrs.  1  hun.  wnolo  Raianm 
ovor  ono  hundrotl  and  twoiity  mil- j  Rills  Payablp 
lion  lifp  insnrancp  dollars  wore  in-  i 
VO-St<'d  in  war  loans  in  11)41,  an-  Less:  Irtcrbank  Item!* 
other  one  hundred  and  sixty-five  v,,  i.i.hiMiiP, 

millions  worn  paid  out  to  moot  po)-  Ki:.s|.RVES 


.30.  191!  (»uf.  .31.  nil  Nf, 


30. IPIO  Nt 

t 


160.^20.801 
60.7*7, 716 


220.2''6.198 
61.4  >6.8  .1 


Ktppwiiprp  than  in  Canafla 
I  Wy  Hank.  Ahrnad  p\pI.  I’. K. 


I  Tntal  I.ial.i.'itip. 
I.psa:  Irlprliank  Itpm. 


1 .  1 80.2-70.  ■.  78  I .  t  .•J.-,.,p22.  -.82 

l.fi3:'.20i,3jn  ^•^;^l,(;oo  078 

4.')3.«88.818  4)iO,l."(l..14S 

.70.184.47)  2S.''4S.220 


3,60,7.8:0.781  .7.,-, 87. 2.  7.04  . 

14. -..26 1.876  I.-4. 648,171 


',61'>.7‘.|  r.|.021.  o; 

71.4  '7.  ■.67  ■.6.)  00,771 

■82,4P2..'!.7''  ."6'.. 7.86. 'J  6 

..878, (2':  1, 784. 837. 768 


;. 271.0  0.771  .-i.llS.'Pl.l  0 
I2l.2',S,6in  128.2  >7,2'.’'i 


Vpt  I.'philitiP 

RESERVES 


money  being  distributed  among 

living  policyholders  for  matured  on-  Foreign  piirroney 

dowmeiits,  annuity  and  disabilitj  cnii  «nd  «h*t  loans  abroad 


I’.K.  Ralanrp 

Due  by  banks  abroad  oxel.  I  .K. 


6,232,838*  “These  immediate  benefits  bring 

financial  comfort  lo  those  of  mature  km hi 

years  and  alleviation  lo  the  infirm  si-'CUNn  RK.smivk 
1.27,7.1. '>3 1  and  the  bereaved.  But  life  insur-  Sp-uritios  hpi<i 

6.007.III'  _ . _ -  •).on£>  Callloans  in  Canada 


an  CP  has  a  third  duty  in  these  try¬ 
ing  times — one  that  cannot  be  over-  Total  aopond  rp.aprv, 
emphasized.  In  creating  and  encour- 

Aging  liabits  of  peisonfll  thlift  fllin  j  C'urr^nt  loans  elsewhere 
savings  it  is  diverting  money  from  *  Loans  to  P-ov>neiai  Covemmp-it.-i 
the  purchase  of  tangibles,  especially  Jj^du'e" 
luxuries,  and  in  so  doing  becomes 


3.457.828.905 

3.42M.648.61 1 

.3.U9.r.';2.09I 

3.320..- 27.262 

9.4.11.037 

''.4-'7.5l  1 

'».K76.6't  . 

10.6  >9.62'» 

88.<06.7**9 

86.42I.7S2 

7  •.841.'S2I 

66.  5 1  5.6  .8 

247.104.6.31 

2  -31.7  *1.3  M 

23  M ''1.4  7 

223. 1  2.1>  •  7 

3.3.612.381 

33.721.038 

27.6‘  I.8JS 

33l.'*72!86S 

42,199.307 

1‘.6  .3.5.M1 
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'  !i(?  biis-i.iess'  of  the  Sank  in  San  F  rancuco.  U.b.A,,  la  earned  on  under  the  name  ol  a  locally  incorporated  compan* 
(  .  .e  ^  a;  ddian  Bjnk  ol  Comineicc  iCahforniat  hae  been  incorporated  under  the  lava  ol  the  Stale  ol  Lalifoniia  io  - 
-  i  oolnole  t.*.  V  iiin.*fli.*n  Bank  ol  Lomiuerce  return. 

I  ooUiotc  to  Column  No.  7  — Of  tins  amount.  .8)L23>.2bO  icprcycnls  deports  in  Canada  in  cuMcncic:  olhci  than  Ca 


und  the  fisures  arc  incorporated  in  the  above  Ret  urn.  —  I' oolnole  lo  Rank  ol  Montreal  ie;uin 

(nduct  the  buaniebs  ol  the  Bank  in  that  Mate  and  the  aseets  and  habihlies  ol  the  Canadian  Bank  o|  L.< 

luian.  caiiicd  in  columns  No,  i  and  0,  prior  to  August  I.  I93>. 

OLPARIMLM  Ol  M.NANCL.  OIIAWA.  DLCLMDl  R  )hih.  1941. 


'.f  iLalilorno  J  aie  included  in  (he  above  gcneial  ilalc,*  .e/>t. 

W  .  (.  CLARK. 

Ufputy  Ministet  oi  financt. 


THE  FINANCIAL  TIMES,  MONTREAL,  JANUARY  9,  1942 


STOCK  MARKETS 
STAGE  A  RALLY 
TO  START  YEAR 


New  McColl  President 


Some  of  Ground  Lost  in  Pre- 
Holiday  Markets  Regained 
During  Past  Week 

GAINS  IN  MAJORITY 


Ptork  markets  staged  a  fairly  good  ward  iiii)\etii 
New  Year  advance  during  the  jiast  '  v  hicli  might 
■week  in  the  face  of  continued  dis-  "'otiths,  tias  heen  esttitdished.  It 

i  r  .1  1,  r  iilso  would  give  addeil  basis  for 

fou ragtiig  news  from  he  ’aetfic  ,  , 

.  .  hope  that  the  ma.tor.  or  cyclical.  | 

theatre  of  war.  New  York  opinion  stock  nioveiiient  liad  definitely  turu- 
sijggests  that  there  w;is  a  consid-  cd  ui>ward.  ’ 

ertible  short  interest  in  the  market 

tn  antieinatinn  of  the  henvv  lax  salU  <  anada  is  planning  another  hig  . 


Heard  in  the 

Board  Room 


WII.M'  I.O.\GKJ’v-Ti:nM  Irader.s 
now  arc  w.itehing  most  clo.sely  is  i 
how  the  inarktts  on  this  continent 
"ill  act  at  r licit  lime  ;i.s  the  .New 
Year  rally  i.s  htilied.  If.  in  the  .set- 
hack  after  the  presf'tu  rally 
has  run  its  course,  prices  hold 
above  the  |ieceii;her  lows,  such  a 
pattern  would  suggest  that  a  ha.se 
for  tit,  least  an  intermediate  up¬ 
ward  ino\etneni  m  the  markets, 
which  might  cMend  for  some 


The 

iMAKKI'lTJTRKND 

1’^  I.'.  1.  M. 

DNO  of  llii!  prrsrnt 


New  Power  Executive 


tn  anticipation  of  the  heavv  tax  sell-  '  ‘-mma  i.-  p  auumg  auouiei  o  g  .  ■ . 

.  .  .  ,  ,  .  ,  .  ,  "hr  loan  shortly,  and  the  result  ,r  m 

tn.g  which  developed  durtng  the  tt-  ,, 

nal  two  weeks  of  the  >ec.r  and  that  operations.'  „  .  ,  ,  , 

the  cash  made  avatlable  from  he  ,,  happened  last  Pritchard  . 

profits  on  the  shor  side  -j  now  he-  greater  j  p  . 

nM  ""  ‘  '  >c-'^«cning  of  uncer- 

*  'Taintics.  due  to  iictivo  purtiei- 

failure  of  rommoii  stocks  to  make  pation  with  Canada  in  the  war  and  At  a  diri'ci 
any  susttiincd  ad\ance  on  the  tan-  pim^  f,,,.  closer  unity  in  war  pro-  Frontenac  Oi 
adian  markets  apparently  is  ex-  Auction.  .Montreal  tl 

plained  hy  appreciation  ot  the  fact  I  ehardwasel 

tha  war  protits  ,n  this  .  onilict  foreground  of  the  rally  on  eonipanv  in 

wtll  he  more  or  less  ont.  I  ^  heen  ;  J.  A.  Wales 

In  thus  connection  Mm  ris  \  ilsou.  ^  Canadian  been  senior 

president  of  the  Royal  Rank,  said  I  .u _ ....  .. 


•r.  M.  rKITCil.MID 

Pritchard  McColl  President 
Col.  Magee  Made  Chairman 


stock  mark''',  tally  —  the.  tisnal 
".)aimar,\'  rise  ’  the  e.xtcni  of  the 
ctisuiiiL  i.ei'  oil  will  l»'  iiiiportiint  in 

I 

]i''veaiiiu,  tcciinicai  .‘irengih  of  the 
■  niarkcls.  j 

The  rally  j  o  far  has  lieen  strong-  ! 
i  cst  t't  .Now  ^orl^.  with  the  strength  I 
on  till'  th'iir  ilia  ;i  niarkcls  r(dativclv  [ 
h's.!  |irononiicc,i.  accompanied  l).^ 
cumparaiivclv  kglitcr  irnding.  and 
•  mile  o\idci!il'  lias  lieen  a  sympa- 
llicijc  ri'tlccuon  o|  I  he  heltcr  Wall 
iSlrct  jiricc  acii.  ii.  The  rclativch 
hotti'i'  aciioM  oi  iIh'  .New  York  mar¬ 
ket  i.s  due  III  pall  lo  the  ending  ot 
tho  heavic:  I  tax-selling  on  record, 
and  reinvcsi mcnf  ol  the  cash  real- i 
ized  from  tins  selling.  .Meanwhile. 

the  I.ondoii  market.  which  has  IX)I,’l!s  O'SUIylA VA.N,  C.E.,  who 
sliown  a  gain  of  kOfr  from  the  ha.s  been  appointed  to  fill  the  new- 
Dunkerquo  low.s.  has  continued  IO|ly  created  post  of  general  executive 


THE  BANK  OF  TORONTO  The  Canadian  Bank  ot  Commerce 

AN.M M.  MEKTl.XC;  |  DlVUJEXn  USO 

i  h,'  Annual  Meeting  of  the  sliarc-  Notice  is  herebv  given  that  a  divl- 
holdors  will  he  held  at  t he  Head  [  dond  of  two  per  eent  in  Canadian 
Office  of  the  Rank.  King  &•,  Ra>  i  funds  on  the  paid-up  capital  stock 
.Streets.  Toronto,  on  Wednesday,  the  of  this  Bank  has  been  declared  for 
Twenty-first  day  of  January,  19.12.  I  the  quarter  ending  31st  January 
the  chair  to  he  taken  at  noon.  |  1943  and  that  the  same  will  be  pay- 

r.  H-  MARSH,  jahlo  at  the  Bank  and  its  Branches 

General  .Manager.  ””  Monday,  2nd  February 

_ next,  to  shareholders  of  record  at 

the  close  of  business  on  tho  31st 

TheSherwin-Williams  Company  nooks 

•  ft  .  1  •  J  'Will  not  be  closed. 

Of  Canada,  LimitOd  LW  order  or  the  Board. 

-  A.  E.  ARSCOTT, 

NOTICE  IS  HEREBY  GIVE.N  that  General  Manager. 


of  Canada,  Limited 


NOTICE  IS  HEREBY  GIVEN  that  General  Man 

a  dividend  ot  Fifteen  Cents  (15c)  Toronto.  12th  December  1941 
IXIEIS  O'SUEUVA.N.  C.E..  who  P®'’  «haro  has  been  declared  on  the  i 
«  fill  fho  now.  "o  Par  'alue  Ordinary  Stock  of  the  I — 


Dunkerque  low.',  has  continued  to  ly  ereated  post  of  general  executive  |  to  Sharcholdeis 

recover  tin  moderate  ground  lost  assistant  of  the  .Montreal  j,]ght, '  ^  | 

on  news  of  tin-  Jap  attack  on  Pearl  Heat  &  Power  Consolidated.  Asso-i”^’"'’  and  that  cheques  will 


plans  for  closer  unity  in  war  pro-  Frontenac  Oil  Co.,  I.imiied,  held  in 


TtiiTitios.  (iuc  to  L.b.  €ictj\o  puitiri-  ;  Harbour.  ciatofl  with  the  conipfiny  since  IHCo,  mailed  on  reor 

pation  witli  Canada  in  the  war  and  At  a  diri'ctors  meeting  of  .McColl  ;f,  .y,  y.  o'.SulIivan  has  held  the  posi-  Boo.ts  not  closet 

plans  for  closer  unity  in  war  pro-  Frontenac  Oil  Co.,  I.imiied,  lield  in  Extent  of  ilie  current  rally  can-  tioii.s  of  field  engineer,  designing  By  o."der  of  the 
duction.  Montreal,  this  wt-ek.  ,1.  .M.  Frit-  not  bo  )>redi('ted  aecurate'l.v.  and  the  engineer,  and  transmission  and  „  ,,, 

^  chard  was  elected  i>resideni  of  Hie  best  guide  will  hi'  tho  ability  of  Hie  right-of-way  engineer,  liis  duties  be- 

In  the  foreground  of  the  rally  on  company  in  succession  lo  the  late  market,  to  ::ohl)le  up  offerings,  and  ing  connected  with  design  and  eon- 

the  (  anadian  markets  have  been  ;  J.  A.  Wales.  .Mr.  Pritchard  has  the  push  heliiiid  the  move  as  re-  slruction  of  electrical  substations,  Qu^-- 

the  base  metal  stocks.  ( anadian  |  been  senior  i  iee-iucsidini,  ami  a  fleeted  in  irarlin.g  volume  during  transmission  and  <listrihution  ijnes.  I  ^  ^ 


eiated  with  the  company  since  1023.  O"  February  2nd.  1942 

Mr.  O'.SulIivan  has  held  the  posi-  Boo.ts  not  closed. 

tioiis  of  field  engineer,  designing  By  O.-der  of  the  Board. 

p.  w.  hollingworth. 


British  Coiumbia  Packers 

Limited 


ihts"  \\efk  in  the  course  of  his  ad- t  metal  eonipanies  have  been  j  director  of  tlic  eoiiiiian\  for  .^onie  i  porfods  of  st  reimt  h.  I  iiiportant  will  :  as  well  as  supervision  of  land  sur- 

rire^a  tn  iho  .Tnniial  meetinn  of  ihe  '  thoir  production  overseas  j  years.  tie  Hie  suliscinieni  set-hack  from  Hie'veys,  property  pureliascs  and  title 


dre.s.s  to  tho  annual  meeting  ol  the  a..,  , 

,  ,  ,  1  (exeepi  thiit  neodfsl  in  (  anada)  on 

bank:  The  (anadian  govcrtimeiif  .  i  ,  •  i  j  ■ 

acts  as  pureha.sing  agent  for  many  »•;'  has  s,  and  oviden  ly  it  ts 

eomnioriities  desired  by  Groat  Bri-  •‘n"®'PiHed  that  on  Probably 

tain,  and  rigidly  guards  agaiiiM  .--pe- : t-\  he  nited  hlates. 
i  nlHiive  price  inercascs.  The  price  i  fonneehon  with  the  war  pre¬ 
paid  for  bacon  for  in.-ianee.  is  he-  arranged  with  the  I  ni- 

low  that  prevailing  at  Hie  hcginnmg  I®'*  ^'‘iles  will  be  favorable.  Iherc 
of  the  war.  produi'lion  being  sub-  P'*  question  a.i  to  demand  foi 

sidi/.ed  by  Hie  Canadian  giAernmont.  'be  war  luctais  .so  long  asthewar 
and  we  are  .'-hipping  more  fhaii  three  ■  hi-si.s.  ^  „ 

tunes  the  higlir.si  quantiiy  ever  ship-  ’■  “* 

ped  in  pre-wnr  vears.  Our  sale,-;  of  ^  hain  store  <'0iTipanies  urc  look- 
lia.'P  metals  and  tiiiiher  |o  Great  Bri- , forward  to  a  bu.sy  .vear.  though 
lain  are  at  jiriccs  prevailing  hetore  price  ami  import  restrictions  and 
the  war.  and  fai  below  curreni  world  Hgliieiiing  labor  suppl.v  make  for' 
niarket  prices.  Profit  margins  on  uncertaint ic.s  as  to  final  profits  i 
war  in.inufactures  are  no  higiier  on  stiow  ing.  In  sonic  lines,  such  as  eof- 
goods  for  the  Fiiited  Kingdoi.i  than  fee  and  lea.  nuts,  figs,  olives,  cocoa- | 


(Tiain  store  companies  arc  look-  '  ■  .r-,  ■  •  •  ^ 

ing  forward  to  a  busy  .vear.  though  Informed  Opinion  in  Olawa  Secs 
price  ami  import  restrictions  and  Indication  of  Change  in 

tiglitening  labor  supply  make  for'  ^  , ,  c  /-• 

uncertainties  as  to  final  nrofits  I  Canadian-U.S.  Currencies 


ars.  he  till'  subsequent  set-hack  from  Hie'veys,  property  purchases  and  title 

(except  that  needf-il  in  (anada)  on  j  Col.  A.  .\.  .Magee.  K.C.,  a  dirccior  liighs  of  Hie  rally,  wherever  they  i  rccord.s. 

a  eost-plus  basis,  and  evidently  it  is  ,  of  the  compan.i,  wa.s  at  Hie  .same  ma.v  hi-  e.^iahlished.  If  Hie  more' - 

anlieipaied  that  on  )irobably  in- i  time  fleeted  eliairman  of  Hie  Imard.  lolalile  .New  York  market  luilds 

crca.sed  sales  to  the  Fnited  Slates.  ■  .  . .  above  Hie  December  lows,  with  DCDADT  PPlirPkNN 

in  eonnceiion  with  the  war  pro-  _  ni  nirpiZ  eiHier  or  boil,  of  Hie  averages  fail-  ALf  UA 1  I  A l/UAliOJ 

OLLAK  PAKlTY  ^1;”;::..:^^  cTcrp  pnrif  fpnw 

>wnv  vTmTT  wvrinr  TT  'bat  Hie  inlermodiate  trend  ij  I  uljl  AvvA  lAUll 

UI|I  l|  y  bad  been  i  .U a lilislied  as  upward,  _ 

lILlJLl/  UllJulALiijI  and  .sugge.'U  ihe  possibilitv  of  better  n  -i  .  ,  m  c 

markets  lor  a,  period  of  perhaps  ^'’^sident  Announces  Plans  for 

Formed  Opinion  in  Olawa  Secs  f®v®n.l  moMih.s  \  siicce.s.sioi,  of  '  Water  Diversion  to  Permit 
^  ,  ni.uhrr  (ops  iuid  bottoms.,  ^  p*.  • 

Mo  Indication  of  Channfe  in  with  Hu-  No\emi>cr.  19  to,  Iiiehs  v/pen  rit  mining 

Canadian-lJ  S  rui-renries  finally  pemtralcd,  would  establish  - 

the  e.xelical.  or  long-leriu,  trend  as  Toronto  Bureau  The  Financial  Timts 

upward.  Port  Arthur.  —  Steen  Roek  Iron 


DOLLAR  PARITY 
HELD  UNLIKELY 


REPORT  PROGRESS 
STEEP  ROCK  IRON 


NOTICE  is  hereby  given  that  subject 
the  Board.  lo  the  necesary  approval  being  ubUined 

roi.l  INGWORTH  from  the  Foreign  Exchange  Control 

Secretary-Treasurer.  ‘b'  directors  of  British  Colu.nbi 

I  ackers  Eimited  have  declared  a  divi 
dend  of  one  dollar  and  fifty  cents 
share,  payable  by  cheque  lo  be  issued 
at  Vancouver  on  March  I6lh,  1942  to 
Shareholders  of  record  at  the  close 
PANIAniANI  '  business  on  February  28lh.  1942.  Sh, 

VirtllrlUlflll  lioldcrs  holding  certificates  in  sired  form 

rniWPANV  rcquc.sted  lo  surrender  such  cerlif 

GV/lill  elil  1  cale.s  lo  Ihe  company's  Iransfcr  agenl 

DIVIDEND  NOTICE  The  London  and  Western  Trusts  Com 


'  ’  Stockholders  of  record  at  Ihe  close  of 

President  Announces  Plans  for ,  bm'im:''s  o"  January  15,  1942. 

.  ,  TV  •  Order  of  the  Board. 


ANGLO-CANADIAN  ' 

TELEPHONE  COMPANY  "'...'Tr.'S  “."""'"■f,.;*, "Z 

PREFERRED  DIVIDEND  NOTICE  The  London  and  Western  Trust.s  Com 
NOTICE  IS  hereby  given  that  n  divi-  P^ny.  Limited,  at  its  office  in  Toronto 
dend  of  One  and  Three- tishlhs  Per  ]  o**  Vancouver,  or  the  Chartered  Ti 
Cent.  has  heen  declared  on  the  j  and  Executor  Company,  at  its  Monl 

Cumulative  Preferred  Slock  of  the  |  ofice.  so  that  they  may  become  reei 
Company  for  the  quarter  ending  January  |  ,h<,  owmrr  of  such  shares  befo 

I’.Vk  iJ  Icbruary  2.  1942  lo  ,  p^bruary  28lh.  1942. 


Water  Diversion  to  Permit 
Open  Pit  Mining 

Toronto  Bureau  The  Financial  Times 


CAMERON  HOUGH. 

Secretary. 

Montreal.  January  7,  194i. 


Ottawa. —’ITio  official  rjitr  of  r.\- 


oofi.--  lor  (  iinadiri."  Jit’coinii,  iind  imi  jind  other  goods  nffocted  by  ibc  ,  iiiaintiiinrd  by  the* 


nil  know  how  ciin-fully  the  hit-  .sitmiii,  n  in  the  Far  EAit.  there  may  | 


I  'iifu  vmii';i  bl, 


Port  Arthur.  —  Steep  Roek  Iron 
m  ■  .Mines  is  making  progress  with 

elenii'iits  include  plans  for  dcvelojinieut  of  its  iron 


Control  Board  here  wliieli  Mhe  corlaiiil.i  of  inereased  swileh  of  i  deposits,  Joseph  Erringlon,  presi- 


ter  hav,-  been  regulated  by  tiie  gm  -  be  limited  supplies,  but  in  mos  food  ,  i-nped  Slates  dollars  at  a  pi  e-  industrial  produefion  lo  relatively  d  -  ir  st  tied  The  nres  dent  s  eu 

ernmeni.  I  here  has  heen  neither  op-  lines  there  is  expected  to  he  plenty.  m  p,-,-  ,  rnt  over  <  anadian  lower-profit  gov.  rnment  work,  fur-  ,-oute  'to  the  nrm  ertruear  '\iiko- 

porninity  nor  disposition  tor  our  and  aetite  sales  are  likely  to  eon-  dollars  will  be  eoiiiiniied  for  Hie  tlier  tax  iiirreases  partieularlv  in  km  Otii-irin  ‘  ‘  ’ 

producers  lo  make  big  profiis  out  ,  tinue  in  tiew  of  expanded  national  prc.sent.  aceordiug  to  informed  opin-  the  FS  po'-sibilitv  of  dividend  re-  . 

Purehasing  power.  There  probably  duetions  ili  solq’  industries  ge.mr^^  ‘  V  i'”'" 

Some  rair.Sizetl  (.aitis  be  incrca.scd  tendency  to  push,  consideration  has  been  given  war  uneerlainties.  On  tho  favour-  Knhu^oii^u'tcd  ^Tie^hT'bf 

i  sales  of  fresh  fruits  and  vegetables.  .,„y  change,  it  is  said,  which  able. side  Horn  Hie  market  sfind-  '  '  b®y  11  be  load- 

Features  of  .strength  dunug  the  for  profits,  as  so  far  the  price  re- |  ,,ouid  bring  the  <  anadian  dollar  up  point  is  'h„.  fact  Hiai  tl  e  dee  t  o  ®''®J'®'‘®  >'®'- 

week  on  the  Canadian  m.arket,-i  were,  strieiions  do  not  apply  on  these  j  (nUed  states  roin  ^R'lob,  r  was  uii  suallv  t  x  e  i-  .sooner  than  people  expect. 

Consumer.s  Gas.  up  .sV  (anada  i  Mues  to  the  same  c.xtent.  !  dollar.  Authoritative  opinion  in  the  sjvo  in  duration' and  •lount  of  J'®  P™t>tu-®d  a  map  indicating  plans 

Breweries  preferred  up  3'%.  Omivie  I  .y,  ^  :  i;..S.  rcceni  ly  has  imlieated  ukso  around  lost  and  after  sue  I  "ntor  'roui 

Hour  up  Noranda  up  2-s.  Horn,-  of  the  buying  into  Noranda  ,hai  no  change  in  the  relalion.ship  swin-  a  -em'-  eeliniral  i  ?  r 

n.on  Te.xHIc  up  and  C  anadian  [  during  past  week,  which  resulted  in  between  Canadian  ami  F.S.  ciirrcn-  should  nni  b  •  sunir is  m  nnel  th^  exposed  for  opcn-pil 


j  lo  a  par  with  Hie  I  iiiled  Ftates  from  (tcloln  r  was  unusually  exten-  I 
!  dollar.  Authoritative  opinion  in  the  sit  e,  in  duration  and  amount  of  I  , 
G.S.  rccenily  has  indicated  al.so  ground  best,  and  after  . such  a  down- 1 


ueno  I.--  ..^Ve  arc  gradually  getting  to  tlic 

duetions  in  some  industries,  general  p„|„,  ,,.berc  we  will  be  digging."  Mr. ' 
-i'rii|wnr  une'erlainties  On  the  favour-  ,.:n-iug,oii  stated.  "They'll  be  load*: 

ide,  Horn  the  market  stand-  jj.p,,  ppre  ycl,  and  it  ma.v, 
Is  Hie  I.H't  that  (he  decline  ho  .sooner  than  people  expect."  i 
R'lobrr  was  unusually  exten-  ,,p  p,-odueed  a  map  indicating  plans 
,1  duration  and  amount  of  f,„.  diversion  of  the  water  from 
I  best,  and  alter  such  a  down-  ^^^^p  so  that  the  ore 

a  strong  (eehniral  rebound  b^  exposed  for  opcn-pil 

nni  be  surprising,  and  dii'FP  i  jujuiug. 


factors  have  been  ''’^®  P''*""®'!  tlivcrsioii.  from  the 

counted  point  at  which  the  water  is  to  leave  Special  Correspondence 

its  natural  course  to  the  point  Yancouver  —  British  Columbia's 

— — - 'Where  it  will  return,  is  about  14j,„j„j„  production  last  .year-worth 

I  miles,  culting  off  Ihe  section  cover- ^ 

r«  Upinions  jmg  ,|ie  presently  known  orcbodies.  j  ^ii-COMCO-was  about  the  same  a.s 

- - - -  ,  from  which  the  remaining  water;  in  1910,  and  it  is  expected  that  divi- 

iiifliieiire  of  tax  sell- j  "  'li  have  to  be  pumped.  Pow-  dends  will  be  about  the  same,  too — 
wimcrl  :i.;  iiii<  iini.  cr  Tor  tlic  puiupiiig  hasulrcudj  been  I  » i r m,  nnf, 


New  York  Opinions 


rr  nr"  Waba  o^'ou'ons  p  e  c '  week,  wn.cti  rcsu.ica  .  between  Canadiau  and  F.S.  ciirrcn-  s„o,.bl  nni  be-  surprising,  and  Hiere  "  „  "  LOOKf 

Bronze  Wabasso  (  ottons.  l  elaiic.sc  ^  considerable  rcrovery  in  this .  pjcs  is  an  early  likelihood.  i.s  some  •  round  for  hone  that  the  i 

pref..  .Montreal  T  raniw  a> .-  Simp- ,  j^,  attributed  to  activity  of,  The  board  fixtxi  Ihe  present  rale  unfavourable  factors  have  been  I  ''’^®  P'!*""®*!  diversion,  from  the 

.-on  s  pi  ef.  ,iml  .\  me  l  loui  p  cL,  bargain  hunters  who  felt  that  :  shortly  after  if  was  set  up  early  in  n,otlv  w<  II  di.-^couiitcd  point  at  which  the  water  is  to  leave  Sp, 

all  up  -.  Other  advauce.s  ol  uoie  I  unduly  depressed  ^bc  war  and  has  maintained  it  ever  '  '  its  natural  course  to  the  point  Yancouvt 

.la  TV‘'i’i.fnH‘  p'.nJr  '  sclliiig  that  had  been  geucral  in  ,  since.  The  board  provides  Hie  New - where  it  will  return,  is  about  1J!,„jnini-  nn 

T.awrenee  A  .iiid  Rolland  P.  pe  ,fjp  producers.  Actually.  Nor- ,  fomjn  required  liv  Ganadiaiis  hlotn  W«fA  On , 'miles,  culting  off  Ihe  section  cover-: 

I  -!ml  F  ,"p'.  nre"  I Pi’i'^arily  a  Copper  produc-|,^  ohligatious  in'  the  Fiiiied  I OVR  UpiniOnS  j  ,|ie  presently  known  orcbodies.  j 

tibi  prefCTicd  an  1  Gieat  Gak  .s  1  1  pppppr  is  one  of  the  metals  states  at  Ihe  fixed  rate.  Tin-  value  ]  ■ - - - - -  ,  ftami  which  the  remaining  water;  m  1910,  an 

nrpferr.  d  imV-.rd  s  iiith  (Mn-Hb  in  Pa'  P'’^®*^-  of  Canadian  d, Ilians  in  the  openj  The  relalivp  influem  e  of  tax  sell-  "'ill  then  have  to  be  pumped.  Pow- ;  dends  w  ill 

Fnirhanks  ii  -cferrerl'  C'liinn'u  ".i  .c'  '  f^'i'^y  encouragement  from  niarket  in  New  York  fluci nates  ;  ing  iiad  already  waned  a.s  this  Btil-  cf  Tor  the  pumping  has  aircudj  been  i  poo. 

preferred  and  Photo  Ei>-ni\  erV  all  looked^^^^^^  J'Z'  "  T  "  ®®'' j '®' "•'  iFeu.  The  addi-  arranged.  la.de  gol, 

up  an  even  point  fjhawinigan.  Price  H®''  bt  locked  foi  .  and  cic  but  most  of  Ihe  hu.smes.s  bet  w  ceii  j  i i,,n  of  n'liucrous  year-end  dividend  Tlie  ore  is  hematite,  grading  I  ,  , 

Bros  and  Dorn  I-’oiindries  each  ^*1*^“*'*  relatnc  fieedoni  tom  thetwo  countries  is  done  uiiilt-i  the, and  jiii'-,'.;t  payments  to  invest-  about  39  lo  GO  per  cent  as  eoiiipar- !  |  ‘  '' 

gained  •''4;  Algoma  .Steel  moved  up  of  labor  tie-ups  and  from  ,  fj^cd  rate.  incut  funds  usually  tonds  to  impart  cd  with  Hie  .‘il  per  cent  of  the  >Ia- 1 

*^i  and  Canadian  Car  Gatineau  -rj.  P'  getting  .supplies  and  Pi-om  time  to  time  ibcro  have  some  sirciigtb  lo  the  stock  markci  .sahi  ranges  in  .Miiinc.sota.  It  basL'Carwasa 

pref.  Hunks  "B",  Sielco  couimon  «  oP'u  production  been  reports  AVusbington  and  Oiia- ,  around  this  liiiio.  On  the  olheria  low  silica  and  iibospborous  con- 1  matcly  wh 

and  preferred  and  St.  Gawrem  e  Pa-  ''PacO  a  nc"  ^-ere  getting  logeHier  to  liring  j  baud,  ii  is  well  lo  keep  a  reali.slic  tent.  There  will  he  further  drilling  i  year, 

per  preferred  all  were -up  B.C.  ' to  tne  ,|,p  coiiiiiries  to  ;i  parity,  but  oye  on  the  war  news,  as  well  tison  from  the  ice  this  winter,  arcordingi’  ,,,  , 

Power  "B"  and  Doni.  Woollens  hoih  I  to  increase  copter  output,  the  .spokesman  said  it  was  not  feas-  the  I"  12  tax  po.'sihiliiies  when  the]  to  Mr.  ICrrinmon,  to  oblyin  addi- '  rrovornnirni 

cained  lio  cents  iis  did  AViiinipcj;  year  sbould  bo  nso  ^  pri'sont.  time.  'I'rcasin  y  and  fon^rcs.s  start  \\  ork- ,  t  imial  information  on  the  boundar- !  j,,„  tii-oHuc 

Elpcdric-B'-  while  Winnipeg  Electric  V>  I  - - -  ""  "’®  •''< i>'  .lanuat  y.  '  ics  of  the  orcbodie.s.  '  'onih  mi 

“A"  and  Massey  c.imuion  both  m.iyed  ^^^'®  OPE.NS  ROV  VI/l'IG.S  BR  VM  M  |  Par:  of  the  available  cash  may  l,c ,  present  there  arc  about  30 ,  coalition  < 

up  G.  cents.  On  .Moniretil  furl),  15. 1  .  ,  j  ,  '  ''j„„  .  switchiug  <111  I  Toroulo  Refleciiii"  the  iiuftas-  1*''"  "’’®"  unet'rtaiti  laciors  j  work  on  the  property,  and  j  should  be  c 

Packers  wa.s  a  strong  .spot,  moving ,  "Js  due  to  switciimg.  <1  ,  loioni).  Kei  -  .  ticcomc  somewhat  elanficd.  .Mean-;,!:  ,  f,-  „.|i|  „bort1v  ho  iiicieascd  ^  wliirh  in  Hi 

up  2Ts  0,1  the  week.  In  the  hank  :  H.'f  misiakc.i  idea  that  pnmanl.y  ed  iiitcre.s  ,n  oil  f®>,''';®y w  hilc.  clients  should  maintain  stock  ' Iw'riookeM 
croup  Commerce  gained  I'-j  tind  Do- ,  NVirunda  should  lie  consideifcd  as  a  ein  (aiiad.i.  G.  .  till., ms  "■  1  port  folios  soundly  adtipied  to  an  ‘  ‘  '  1  cril  in  f'vii 

minion  was  up  1.  '-old  stock.  u.embets  of  the  lo.xiito  Mock  Gx- ,,,.„,,„„ent  period.]  - - -  '  e  mi  exclr 

Greatest  loss  of  the  week  was  iim  change,  announee  Hie  opcuiiig  .d  an  < 'oun-sclor.  i  M.XUE  FEEDS  .'XD.MIM.STK.'XTOU  '  .-T.  ,.i?  ?  o, 


BASE  METALS  ARE 
RISING  IN  FAVOUR 
EXPENSE  OF  GOLD 

New  B.  C.  Mines  Minister  Sees 
Yellow  Metal  Losing  In  Im¬ 
portance  As  War  Develops 

LOOKS  FOR  DIVERSION 


Dated  Ht  V'Hncouvcr,  B.C.,  lhi»  JOtli 
I  day  of  Dcccmber>  1941, 

I  By  Order  of  the  Board. 

A.  HAMILrON. 

Secretary 


PENMANS  LIMITED 


DIVIDEND  NOTICE 

,\OTICE  is  Iiercby  given  that  the 
following  Dividends  have  been  de¬ 
clared  for  the  quarter  ending  the 
I  31st  day  of  January,  1942. 
j  On  the  I’rcferred  .Stock,  one  and 
^  one-half  per  cent.  ( 1  Vi  G- ).  payable 
:  on  tho  2nd  day  of  February  to 
I  Shareholders  of  record  of  the  21st 
day  of  January,  1942. 

On  tho  Common  Stock,  seventy 
five  cents  (75c)  per  share,  payabi 
on  the  IGth  day  of  February  to 
Shareholders  of  record  of  the  5th 


British  Columbia's  i  I  cbruary,  1942. 


mining  production  last  year — worth 


By  Order  of  tho  Board. 

C.  B.  ROBINSON. 

Secretary-Treasurer. 
.Montreal,  January  5,  1942. 


I-  oii  'th'e  wecir  III  the  hank  ‘''f  misiaketi  idea  that  primarily  ed  iiitcre.si  in  oil  royalties  in  Fti.si- I 
I'p  Commerce  gained  1'.,  and  Do- !  Nwanda  should  he  considerfcd  as  a  ern  Canada.  G.  <'  W'illiains  A  t  o.. 


group  l  ommeree  gaineu  I'-j  tmu  Do¬ 
minion  was  up  1. 

Greatest  lo.ss  of  the  week  was  in 
Dominion  Foundries  preferreii  wtiicli 
(ame  out  off  SB..  Goodyear  Tire  lost 
another  3  point'-;  internat iontil  Pow¬ 
er  prefernd  i-aiiio  ud  off  2'5;  Can- 
tida  Wire  Di.stilirr.-:  Seagram.-'. 


iiiember.s  of  the  Torciito  Slock  G\- , 
change,  announee  the  opening  of  an 


'iieiiii  wa  -  tic, tig  wriiteu.  Ihe  addi-  .  t  •  I/odc  gold  production  was  less,  but  | 

'Cii  I  tion  of  numerous  yc:ir-cnd  dividend  The  ore  is  hematite,  grading  I  ,, _  „  ,,  ..„a  ' 

iiio '  'nx.i  ?f»*  -  ,!  •♦  .  »  4  •  4  1  4  -rx  4  yi\  4  i  plticci  p^olu  tifffect  tiicLt  cjof’linc  iincJ  ; 

nio  I  .mil  ,  pavnionts  to  invest-  about  af)  to  OO  per  cent  as  eonipar- ; 

■  rnent  fiitvis  usually  tends  to  iinpait  ed  with  tlic  .“>1  per  eoni  of  the  Ma- 1  ^*^**^‘  value  of  Kubl  output  for  the 
tic  some  sifcngth  lo  the  stock  markci  .sahi  ranges  in  .Miiinc.sota.  U  has  L'  Car  was  about  .$24,000.0(10— approxi- 
ia-|around  this  time.  On  the  oHieriti  low  silica  titid  iihospimrous  con- ,  matcly  what  it  wa.s  tlic  previous 
in:;  j  baud,  it  is  well  lo  keep  a  reali.'-'tic  I  tent.  There  "'ill  he  further  drilling  j  yciir. 

but  oye  on  the  war  new.-:,  as  well  as  oik  from  the  ice  this  winter  arcording  ■  ’  statement  aecompanying  thel 

be  tax  po.ssibilities  when  lhC|(o  .Mr.  lorrinmon.  lo  obtain  j  governnicni’ts  official  iTpori  of  min- 1 

I  reasiiry  and  (undress  stan  ork- ,  t  ional  information  on  the  lioundar- i  i„jr  m-ndiwi  iim  Urni  iiorhr'rt  Ans- ’ 
ing  on  the  •-».;.l-tles  in  January,  ics  of  the  orcbodies.  e.inih.  mini.'ter  of  mines  in  the'nc'w  i 

I  ;*'*'*  *bc  a\ailable  cash  may  be,  present  there  arc  about  oO  i  coalition  cabinet,  states  that  it  i 

^  .  UM'd  ulien  iluse  uneertain  lifters  |  ^vork  on  the  property,  and  j  should  be  obvious  by  now  tliat  Mold,’ 

1  tieeninr  somewbat  elarified.  .Mean-|,|^j^  staff  will  shortly  be  inereased  '  whicli  in  the  early  stages  of  Ihe  war  : 
while,  clients  should  maintain  stock  ,,,  aioiind  50.  |  was  looked  upon  ;is  ;i  strategic  min- | 

I  portfolios  souiidl.t  ad;i))ied  to  an,  _ _ _ _  _  j  oral  in  lhai,  it  creates  neecssary  for- j 

tiifl.'itioiiai.'  anil  aimamcnt  period.  |  ,  ,  .  ,  .  ...  ,  !  eign  exchtinge,  is  now  tis  we  tip- 


Steudy  buying  into  International  ;  oil  ro.vtiliies  departmctil.  Tbi;:  form 
Petroleum  has  heen  reported  from  ,  of  investment  has  been  assuming 


^  I, EDS  .'\D.  1 1 N I.  I  KA  I  OK  proacli  a  total  war,  grtiduall.v  losing  |  the  holders  of  its  First  Mortgage 

J.  G.  Davidson  of  .Montreal,  east- 1  some  of  its  importance,  ;  Bonds  and  the  holders  of  its  General 

r  ,1  ,,  1  ,  r'  ,  ,  ,  ,  ,  .  J  i  and  Refunding  Mortgage  Sinking  Fund 

erii  managel  of  the  .Maple  Geaf  "  1  tic  demand  for  labor  to  produce  j  Gold  Bonds,  became  binding  on  all  the 
-Milling  Co.,  Gimilcd,  feed  dei>arl-  the  tooLs  'jf  war  which  are  made]  holders  of  such  Bonds,  on  the  respec- 
iiient,  lias  lieen  appointed  a  dircc- i  ehiefly  from  metals,  i.s  bringing  more  |  ®mc“compinv.*  on 
lor  of  Hie  feeds  iidministrtition  of  i  tind  more  to  the  front  the  inipor- i  December  1941.'’ 

Hie  wartime  prices  and  tfiide  lioard,  ]  tanec  of  tlie  htise  metal  mining  in- |  Pursuant  to  the  Scheme  of  Arrange 

it  wa.s  announeed  in  .Montreal  l.y  G.  ;  dustry,  and  also  mining  of  minor  Bonds  Ire  now%%Sired^*o  s^?rin^^^ 
C.  Robitaille.  the  hoard's  iirices  and'  or  strategic  materials,”  the  minister]  their  Bonds,  in  order  to  have  endorsed 

supply  reprcscnlative.  i  added.  thereon  or  appended  thereto  a  Statc- 

ment  of  Extension  of  maturity  thereof 

-  ■■■  - .  .Slliellillg  Capacily  Iinpurtant  and  of  the  other  modifications  in  the 

rights  of  the  holders  resulting  troin 

In  This  fvvtto  I  "Tiiougli  llierc  may  he  reported  the  Scheme  and  to  have  attached 

Mil  M  1119  i99Ue  sbortT'Cs  of  eertaiii  metals  in  the  Biereto  coupons  for  the  semi-annuat 

_  snoira,,es  ot  tit  am  nieiats  iii  im  interest  thereon  maturing  on  Januaiy 

,  Lnited  Slates  titid  we  have  potential  j.  1942  and  on  each  July  1  and  January 

War  Has  Brought.  Big  Prob-  supplies  of  the  minerals  from  wliicb  ;  1  thereafter  to  and  including  July  1. 

lems  to  'Phone  Companies  ..  2 1  they  arc  extracted,  we  must  not  for- |  of  First  Mortgage  Bonds 

Mttrilimes  I’lay  Big  Pint  in  'set  tliat  the  ability  lo  produce  ore!  residing  in  Canada  must  surrender 
Canadian  Affairs .  2l«'’'J  conceiilrates  is  depeutfent  upon] 

Profit  Motive  (  liief  Hone  of  ^  only  havin.g  tlic  nceessarj  ie-j  ,,5  st.  James  Street  West, 

<1  I-  XI  u  ^  Jlopc  ot  ^if^erves  but  upon  availalilc  smelting!  Montreal,  PQ..  Canada. 

MOCK  .Mat  Kcts .  capacity  and  mining  machinery  and  !  Such  suneiider  should  be  mad* 

Manitoba  Rural  Credit  Goaus  I  equipment.”  !  *'0"^  physical  delivery  of  Bonds  at 

iiatu  to  i  oiicct .  „  y^n^pon,!,  ,i,p,.c  ^yas  no  j  ..  .  i'’®  .u  . 

.\n  Outraged  United  Slates  Goes  |  doubt  "control  by  means  of  priori-]  fLr'^s^' '"fn  ®  winy  °  cilc  ®  thev 

''iU' .  ^  !  tics  will  divert  inininji  cf|uipnicnt  j  should  ’  be  sent  by  registered 

LJlass  Industi  y  .Meets  Greater  j  and  machinery  to  those  branches  of  ;  mail  and  insured. 

Demand  for  Products .  5  |  'he  mining  industry  ‘‘I’®  .pi;';',  '  sidiSL'^ii^the  UniLd^Sultfo® 

supplies  and  Costs  arc  Prob-  I  h*R''hg  the  mct.ils  most  needed.  I  his  other  parts  of  the  North  Amen- 

ir...!,.  T’lwineuu  -  '  applied  particuliirly  to  Ihe  develop-  can  Continent  should  also  surrender 

icms  ot  laiiil  imsincss  .  .  „f  new  properties  and  the  re-  their  Bonds  to  National  Trust  Com 

Dr.  Stras.scr  Discusses  Hitler  s  ,!,4nni„.v  of  ni'nnpriie.4  limited.  Montreal,  in  the  man 

I'l-..,!;  r,  ..  loi'i  (•  opentU'-  I’B*  in opertie.s.  |  ner  above  indicated;  or.  at  their  option 

"  .  !  An  inereased  production  of  cop-;  they  may  make  physical  delivery  of 

‘Hinls  lo  Investors  — for  In-  i  nei-  wm  ‘‘flenii-ihlo  ”  ilie  minister'  Bonds  either  to  Agency.  The  Royal 

..i.t.  inr,  c:..i.:„.i'it.p.'.,  -  i  pc  (lesiiatile,  me  minisici  Bank  of  Canada,  68  William  Street. 

quii  in,,  ouusciiut.is .  ,  |  continued,  since  it  xvas  one  of  the!  New  York  City,  or  to  Harris  Trust 

•Yiturc  of  l-'oreign  'I'rade  Depends  !  most  iinporttint  war  metals.  Although  !  and  Savings  Bank.  IIS  West  Monroe 
...  V,..,'  T!„r„..t  o'  1  ,1  f  .1  „  Ti,.iii.,i!  I  Street.  Chicago,  by  whom  the  Bonds 

on  Na/.i  Defeat .  S  .  once  me  backbone  of  the  BlUisli  forwarded  to  National  Trust 

Furner  Valiev  Production  Over  Columbia  mining  indusiry  it  had  Company.  Limited,  Montreal. 

Nine  Alillion  Barrels .  8  '  fallen  into  third  or  fourth  place.  ;  'kv 


mother  3  point";  Intmiiit  iontil  Pow- '  New  York  .sources  on  basis  that  Ihe,  greater  popularity  in  recent  tiionilis, 

er  preferrid  ciiiiie  uti  off  *2(3;  t'tiii-  ■  stock  is  both  a  good  xiartinie  and - -  ■ 

ada  Wire  "A,"  Distillrr."  Seagram.s,  peacetime  slock.  Karnitigs  next  year 

Dominion  Gla.-i.s  preferred.  H,  Sinmn  should  increiusc  further,  as  expand-  LOITipfiiny  IVlCCtingS 

and  Hiram  Wiilkrr  all  moved  Iff  2  <d  iiroductivc  facilities  gel  into  _ _ _ 

points;  Alberta  Grain  n.ovrd  ib.wn  swing.  '  Central  Mnnilolm  Mine,  l.td,  an- 

1  tiiui  <  rov  h  No.st  t  o.il  1  L*  \vliil*'  •  •  niKil  nicotine:  in  .\i:irii>ormivh  Hoi*  !, 

t^iicbcc  Power,  i:n;:Iish  i:ioctric  "A  Some  of  Iho  recent,  bnyiiis  '*1^"  i  vvinnipo.:;,  on  .Momliiy,  .himiury 
.-iid  Cantida  Bread  pieferred  all  Canada  Stcamsliip  preferred,  whicli'  j^Hi.  at  g’  p.ni. 

dcelined  a  full  imint.  Dominion  |  ha.s  resulted  in  tlie  stock  selling  - 

Bridge  io.si  '"i ;  Harding  itirpets.  Go- |  rurreiitly  ;ii  :i  new  record  liigli  fori  'I'l,,.  Cnnada  l.ife  .Yssurtince  to.. 
Idaw  Moore  Corp.  iuid  Tatiililvii  (be  present  preferred  stock,  is  said  annual  nieeiiiig  in  Toronto  on 

I'ticii  moved  off  H,  wliile  ('tintidian  to  have  been  in  anticipation  of  the  Iliursda.v,  .lannary  15th  til  1  I  am. 
Btikcrics  lo.st  25  eenls.  On  Montreal  '  $2. 5n  dividend  payment,  which  "ill:  ,  .  ,  '  .  . 


.  .  .  Wo  believe  I  hi'  odd.s  fax  our 
further  recovery.  There  .still  i.s  a 
Croat  detil  no  one  knows  how  to 
ev.'iluale.  There  is  little  quc.stioii 
1  li;;l  1  lie  pessimists  are  going  loliirn 
out  to  he  riglit  ill  many  of  their 
predietioiis.  But  th.e  ftict  reinttins 
that  the  unknowns  tiro  liceoniinc 


To  the  Holders  of  the  First  and 
Refunding  Mortgage  5%  Thirty 
Year  Gold  Bonds  of 

MONTREAL  TRAMWAYS 
COMPANY 

NOTICE  IS  HEREBY  GIVEN  to  the 
holders  of  the  First  and  Refunding 
Mortgage  SCo  Thirty  Year  Gold  Bonds 
(hereinafter  referred  to  as  the  "First 
Mortgage  Bonds")  of  MONTREAL, 
TRAMWAYS  COMPANY  (hereinafter 
referred  to  as  the  "Company")  issued 
under  and  secured  by  Deed  of  Trust 
dated  as  of  Jul.v  1.  1911  and  Deeds 
supplemental  thereto  in  favour  ot  the 
undersigned  Trustees,  that  the  Scheme 
of  Arrangement  under  Division  III  ta) 
of  the  Quebec  Railway  Act.  dated 
August  15,  1941.  between  the  Company 
and  the  holders  of  its  First  Mortgage 
Bonds  and  the  holders  of  its  General 
and  Refunding  Mortgage  Sinking  Fund 
Gold  Bonds,  became  binding  on  all  the 


nnal  meeting  in  .Mni  llioi oulIi  Hot<  l,  ^  frwer  riillier  than  more  numerous 
I  Winnipeg,  on  .MoniJa.v,  .lanuary  ,  we  rtiee  lowtirrl  tin  all-tiiiio  war 


bupjily  representative. 


The  CniitKia  l.ife  .\sMn;inci 


P.tikcric.s  lo.st  25  eenis.  On  Montreal  $2.5n  (lividcnci  pax  ment.  xvhieh  xvill 
I'urh.  (  .I.G.  "B"'  etiiiie  out  liown  2  he  iiiafle  shortly.  I  nder  the  teruis  of 


and  ('aiiarla  MtilHng  lost  I',i 


Stock  Exchange  Notes 


Withdraxval  of  Gt.-Col.  A.  Fi. 
liiinetinsnu  to,  ;i  iiarliier  in  the  firm 
of  Duncatison.  White  ,C  Co.,  nieni- 
hers  (  f  the  Toronto  Stock  Fxehange, 
locdi  idiice  .Nov.  15,  last.  Gt.-Col. 
i luiietin.'-on  i.s  noxx  on  iiiilittiiy  ser- 
X  iee.  Business  xvill  he  eontipuedhx 
the  reiiiaining  partners,  .1.  It.  White. 
II.  H.  McKei'  and  K.  B.  Duggan, 
under  the  .'uine  firm  name. 

.\  new  iiieniher  has  been  added  tn 
the  Toronto  Stock  Kxehtinge  firm  of 
Hambly,  Peaker  &  Trent  in  ihe 
son  of  ;\lfred  IJiintin.g.  This  firm  xvas 
respon.sible  for  the  fintincing  laic 
l.T.st  yetir  r.f  .'.larhenor  .Malartic 
''line.s  fhrougii  an  offering  of  ."lock 
in  that  company. 


(  onreileratioii  .A.^soebit ion, 

,  ...  ,  .  annual  nireling  in  Toronto  on  Tiics- 

.  the  19.)<  reorganization  plan,  half  ,jax.  January  20Hi  at  1  I  a.iii. 

of  each  year's  earnings  uiust  he  _ 

distributed  in  dividends  to  the  pre- '  Bank  of  'I'oroiito  annual  meeting 
ferred  stock,  ui)  to  the  full  rate  of.  jp  'I'oronto  on  W'ediiesda.v,  Juiiuaiy 


!i'2.5ii.  Inasniucli  as  earnings  of  coni- 
piiii-x  this  past  yciir  tiro  understood 
to  be  well  itbove  tho  $5  a  shiire  on 
preferred  necesar.v  for  dividend  pay¬ 
ment  on  the  jirefcrred  at  the  full 
rate,  the  .$2.50  distribution  out  ot 
Itisl  year's  ('timings  is  assured.  A 


2  1st.  at  iiooi). 


I  economy.  'File  tiitirkel  is  mox  iug  to-  - 
wtird  firmer  ground.  Tlitit  is  all  to  w  Tlx'  / 

the  good.  Some  further  eorreetioti  i  niS  iSSUe 

of  the  abrupt  rise  of  tlie  ptisl  xveek  .  '  ■  '  ■ 

I  i.s  to  be  r.vpeeletl,  but  we  do  nol  ;  \Var  Has  Brought.  Big  Frob- 
beli<'\e  Hie  decline  xxill  run  loiuore,  lenm  (,,  ’I’lumc  Companies  .. 
i  limn  eorrecHve  pro|)orI loits,  I  here  -  . 

iis.  In-nee,  no  elml.ge  in  re.-onimcnd-  ■'I'*''" 1’ :*y  I’at'l  in 

ed  policy.  We  not  only  would  stay  Gmadian  Affairs . 

jxxiih  iiresenf,  coinmilments.  but  I’rolit  .Motive  (  liief  Hope  of 
I'.x  lieie  reserves  arc  still  Itirge,  would  Stock  Markets . 


:  ontiniie  lo  add  graduall.x  to  hold-  ]  .Mtuiiiob 


.National  I.il'e  .As.^iirance  Co.  of  mt- 
Canada,  annual  nieeting  in  'I'oronto  i  I’o 
on  Wedne.sday,  January  2l.st,  at  II  j 
a. 111. 


of  rccoinmeiidcd  securities.  — 
's  .Advisory  Service. 


(IIANGi;  IV  rVRT.MiRSHIP 


Itisl  year's  ('timings  is  assured.  -A  .N'oi'tli  .American  l.ife  .As.smtince 

purchaser  of  this  slock  at  this  time  Co.,  tiiiniiiil  meeting  in  Toronto  on  .1.  .A.  Me.Mantuiiy  of  Batty  &  .Me- 
xvill  be  aide  to  got  tlie  full  $2.50  Wednesday,  January  2  1.s|,  at  2.20  ,  .Mananiy,  Quebec,  lias  notified  the 
dividend  for  tlie  year  by  bolding  tlie,  P-"'-  .  Montreal  Ctirb  .Market  that  Gabriel 

stock  onlv  a  fexv  xvecks.  Next  year,'  ,,  ,  ,  _  lliaiiy  wtis  admitted  into  Hie  firm 

dividend." On  tlie  preferred  slock;  Jlo"D'eal  K'le  InMirance  (  o.  tin-  [),,,.emljer  I.  Tlie  liusiness  will 

nixnnnn."  on  on  llUtll  meeting  III  .Montreal  on  .Moll-  ,  ■  1  1  ,1 

will  bcconio  euniulat ive  tit  the  $-••>(*  .  day,  February  22rd.  tit  3  n.m.  I  “'  eoiiliiiued  umb  r  Hie  Dim  name 
rate,  under  tlic  terms  of  the  1937]  ‘'  1 -  .! — 


Toronto  Borrowings 

Again  Lower  At  Year-End 


in  That  COlUpiiny.  I  Toronto  Burcju  The  Financial  Timrs  j 

“  ^  ,  Toronto. — Borrowings  of  Toronto  | 

If  G.  David.snii,  ti  parliier  for  Slock  Gxcliaiige  ineiubcrs  as  at  the 
many  years  in  the  recently  dissolv-  end  of  Deecnihcr,  1911.  totalled  $8.- 
cd  firm  of  .Mara  and  .Met  art  hy,  has  (08.970.  a  decrease  of  $233,153 
become  associated  with  Goodxvin,  froni  Novemlier  mid  $715,505  lower. 
Harris  and  Compan.v.  Torouto  Ux-  than  October  of  ,1911.  , 

change  member  house.  Quoted  market  value  of  all  listed  ( 

- -  stock.s  a.s  at  Dec.  21.  1911,  totalled; 

.Norman  C.  Urqubarl.  a  long  ,'i;:),i5ni).S58.7o5,  a  decrease  of  $83,- 
standing  member  of  the  Toronto  j.jsti,-  fr^ui  November  30.  Ratio  of! 
Stock  Exchange,  has  announced  his  horroxvings  to  ((uoted  niarket  val- j 
retirement  from  the  brokerage  husi-  amounted  to  .23  of  1  tier  cent.  ! 
ness,  effective  from  December  31.  ,inchangcd  from  .23  of  1  per  cent  at] 
last.  His  withdraxval  from  business  ■  November  30  and  compared  xvith  .21  j 
is  regretted  by  the  entire  brokerage  of  j  cent  a  year  ago. 

fraternity  of  Canada,  but  it  will  al- - - 

low  him  to  continue,  with  hi.s  war- i  tOIUTL.V  KOLB  AI1>ES 
services  work.  He  has  been  presi-  ,  ,  ,  .  .  ,  i 

dent  of  both  the  old  Standard  and  Toburn  (jold  Mines  Gimited  rc- , 
the  new  Toronto  Stock  Exchange,  ported  ;i  drop  in  bullion  production  \ 
'fxvo  members  of  the  firm  have ' November,  as  a  riisult  of  jhc  I 
formed  a  partnership  under  ipe  Kirkland  Igike  union  strike^  t-o  $i2,- 
name  of  Brcckenridge,  .McDonald  from  treatment  of  4,380  ton.s  of ; 

Co.  to  continue  a  general  brokerage  ®'®'  ‘ivcrtige  recover.v  of  $10.48  I 
business  i  *’®’'  f®®-  This  compares  with  the  ] 

_ _  October  figure  of  $85,115  and  with 

Thom.sou  &  .McKinnon,  niemhers  ] *'•,  Noveniher.  1940.  j 

of  tho  Nexv  York  slock  :ind  otlieri  **’®  first  11  months  of  ifilG: 


,  put-  .Montreal  Curl)  .Mtirket  that  Gabriel 

'2.'*“ -  ,  lliaii-y  x\;is  iidmitted  into  the  firm 

.Moiilrciil  Idle  liiMii'iiiice  (  o.,  :m-  [),,,.f,|,|ijer  I.  Tlie  l)U"iness  will 

'  iiual  nii'etiiig  in  .Montreul  on  .xion-  ,  '  ■  i  i  ,i 

.  dav.  Februarv  23rd,  at  3  i-.m.  b..  , 'out  tiiued  under  Hie  Imp  name 

1 _  _  I  .'iiid  ."lyle  ol  Barry  iiiul  MeMami- 

Ci'oxvn  l.ifo  liisnraiu'o  Co.,  aiiiiiiiil  ]  m.' .  '  with  office  ;it  79  SI.  Peter 
nieeting  in  'I'oronto  on  'J'ue."(la.v,  |  st loct.  t)uebee,  the  latrlner.s  being 
January  27th  at  11  a.m.  .1  a,  .Mc.Mttuamy  and  Gahriol  Biirry. 

New  Sun  Life  Assurance  Co,  Directors 


Credit  Goaus 


L’s.  —  Hard  to  Collect . 

I  An  Outraged  United  Slates  Goes 

j  to  War . 

I  Glass  Industry  .Meets  Greater 

!  Demand  for  Products . 

'  Supplies  and  Costs  arc  Prob- 

I  '.®® .  Icins  of  Paint  Business  ..  .. 
Ii  ,  Dr.  Stras.scr  Discusses  Llitlcr's 

.  :  Plans  for  1942  . 

name;"JJ‘Ris  *'->  Investors" — for  In- 

lanti-  '  quiring  Subscribers . 

Peter  Future  of  Foreign  'I'rade  Depend.' 

lieiiig]  on  Nazi  Defeat . 

iirry.  j  q'ui-ner  Valley  Production  Over 

- I  Nine  Alillion  Btirrcls . 

.ModeriUe  Gtiiiis  hy  .Mining 
Sliarcs  on  Small  Turnover  .  . 
Will-  .Not  lOxplanation  for  Gack 

of  Interest  in  Mitiiug . 

Statistical  Summary  of  the  Se¬ 
curity  Markets . '.  .  .  .  . 

Bank  Debits  Up  by  Nearly  11% 

iirst  11  .Montlis . 

Il.'de  PAk  Agreemculs  Ease 


Pursuant  to  the  Scheme  of  Arrange 
ment.  all  holders  of  First  Mortgage 
Bonds  are  now  required  to  surrender 
their  Bonds,  in  order  to  have  endorsed 
thereon  or  appended  thereto  a  State 
ment  of  Extension  of  maturity  thereof 
and  of  the  other  modifications  in  the 
rights  of  the  holders  resulting  trom 
the  Scheme  and  to  have  attached 
thereto  coupons  for  the  semi-annuat 
interest  thereon  maturing  on  Januaiy 
1.  1942  and  on  each  July  1  and  Januaiy 
1  thereafter  to  and  including  July  1. 


Holders  of  First  Mortgage  Bonds 
residing  in  Canada  must  surrender 
their  Bonds  for  this  purpose  to: 

National  Trust  Company.  Limited, 
225  St.  James  Street  West, 
Montreal,  P  Q..  Canada. 

Such  suneiider  should  be  mad* 
either: 

(i)  By  physical  delivery  of  Bonds  at 
the  above  address,  or 

(ii)  By  mailing  Bonds  to  the  above 
address,  in  which  case  they 
should  be  sent  by  reglsteied 
mail  and  insured. 

Holders  of  First  Mortgage  Bonds  re 
siding  in  the  United  States  of  America 
or  in  other  parts  of  the  North  Ameri¬ 
can  Continent  should  also  surrender 
their  Bonds  to  National  Trust  Com 
pany.  Limited.  Montreal,  in  the  man 
ner  above  indicated;  or.  at  their  option 
they  may  make  physical  delivery  of 
Bonds  either  to  Agency.  The  Royal 
Bank  of  Canada.  68  William  Street. 


ShafCH  on  Small  Turnover  .  .  9  ■  he  ptiid  to  depoaita  coutaining  cliro- 

V  1.  ,  r  I  1  mium.  mangane.se.  mercury,  molyb- ! 

ill-  .Not  Exp  anation  for  Gack  dixii').  “  D’  .........n,,,!, 

,  ,  -VI-  •  n  donum,  tin,  tung.stcn.  vautidiuni, 

ol  Interest  in  Mitiiug .  9  i  ,,  _ 4,i.„  mi-irt/ 

'  fluorspar,  graphite,  mica,  quartz 

ati.sHcal  Summary  of  the  Sc-  1  crystals  and  Iceland  spur.  He  said 

ciiriiy  Markets . If'j  although  it  might  not  be  pns- 

ink  Debits  Up  by  Nearly  11%  j  siblo  to  mine  deposits  containing 

i  irst  11  .Montlis .  11  i  these  miueraks  at  present  "the  day  I 

ide  Pa  k  Agreemculs  Ease  j  tuay  not  be  lar  distant  xvhcii  ecou- , 

Exchange  Situation .  11  i  omic  factors  xvill  no  longer  govern  | 

I  the  mining  of  some  strategic  mm-  ; 
lincstors’  Index  j  cral  deposits.” 


tost  important  war  meiaUs.  Although  I  and  Savangs  Bank.  IIS  West  Monroe 

.*  I  i.u  ...  r  4i.«  Street.  Chicago,  by  whom  the  Bonds 

tico  tlic  bacKbonc  of  the  BiUisI  forwarded  to  National  Trust 

oliiinbia  mining  industry  it  had  '  Company.  Limited.  Montreal, 
illen  into  third  or  fourth  place.  ;  In  every  instance  Bonds  must  b* 
/  ;  •ccompanied  by  a  Letter  of  Transmit- 

.Mr.  Anscomb  said  attention  should  j  tal  in  the  printed  form  prepared  tor 


linostors’  ludcx 

Abitibi .  J  )  Lake  5l.  John 

Adelaide  Shepp  c]  i  i  Loblaw  . 


•Alsonia  Steel  . 
Aull  A:  \V:bory 
Beauha  t  non> .  . 

bdg  Products 


5  ;  McColl  Frontenac  7  t  I 
^  Ma&sev-HarriH  .  j  j  I 
7  Monl  r  ramvs-av's  2*}  I 
7  ,  Norand. i  .  .  .  .  1 2  | 


David  Burnside  Passes 


'I'hc  passing  this  week  of  David 


..  .  I  scucr.l  i  S 

Ji5i.-.v.',>Kr.,,ps  .  J  Powe,  Corn.  .  .  2-7  manager  ol  The  financial  1  lines,  |  copies  of  Form  G  are  being 

lomiiiioii  Glii^s.  5  i  Rogers  M.ijrsiic.  i  marked  the  clo.se  of  a  career  with  I  by  the  undersigned  to  all  Bont 

.  lc!!ry-Bi.ssell  ..  5  ;  Roynl  Biiiil.  .  .  '-5  ,  .,,,,1  fin.mei-il  naners  '  in  the  United  States  whose  a: 

God.'iich  Llev..t.  S'-St.  Lhw).  Corp..  i2!<<  na(t]an  Da  te  aiKl  Iinane.dl  paiiei s  ,  known,  and  copies  can 


1  lone;  l>ev\-  .  . 
ItYler.  l’el«'  .  . 
Jamaica  I’.  S. 
.iike  Sulphite 


.  3  Sherwin- VL'm&.  .  , 

7-12  :(i.  ■Carublyn.  .  . 
.  2  '  Tip  Top  Tailors . 

1  Yu!;on  Southcin. 


12  I  Ctinadian  trade  and  financial  paiiers 
5  !  xvliich  extended  over  the  greater 


:  ptirt  of  his  lifetime;  lie  xvas  in  his  j  above 


that  purpose,  fully  completed  and 
signed  by  the  holder  Forms  of  Let¬ 
ter  of  'Transmittal  are  being  mailed 
by  the  undersigned  to  all  holders  of 
First  Mortgage  Bonds  whose  addresses 
are  known,  and  copies  can  also  b* 
obtained  upon  application  to  any  ol 
the  following: 

National  Trust  Company.  Limited. 

225  St.  James  Street  West, 
Montreal.  Canada,  or 
20  King  Street  East.  Ixi 

Toronto  2.  Canada. 

Harris  Trust  and  Savings  Bank. 

115  West  Monroe  Street, 
Chicago.  Ill-.  U.S.A. 

Agency,  The  Royal  Bank  of  Canadl, 
68  William  Street. 

New  A'ork.  N  Y  .  U.S..A. 

Bonds  surrendered  by  residents  of 
the  United  States  of  America  or  ot 
other  countries  outside  the  British 
Empire  must  also  be  accompanied  by 
Form  G  of  the  Canadian  Cuslodiait 
of  Enemy  Property,  duly  executed. 
Copies  of  Form  G  are  being  mailed 
by  the  undersigned  to  all  Bondholders 
in  the  United  States  whose  addresses 
are  known,  and  copies  can  also  be 
obtained  from  any  of  the  offices  listed 


.Milling  ami  Oil  Compatiies 


of'thrN^iv  yoi¥‘"sioek  amr'oHien  '>'®  ”  months  of  1941.!  KliORKl-:  YV,  SPINM  Y 

exchanges,  announee  tlie  retirement  *****^*  (uUput  at.  this  nunc  has  been  l^Ytiowin::  a  nieojitii:  of  (iiif'ci'H. 

of  Ben.  K.  Smith.  J.  Whitney  and  from  treaUnent  of  oTL-  Assui-ame  (  o.  4»i‘  (  an 

Andrew  M.  Montgomery  as  general  i  ^*’'^  ^ **^^*^*‘^*  average  reeovei  v  of  we*.*!'.  annouiKaMnoni  v,  a 

partners  of  the  firm.  Business  w'ill  conipareU  with  ''•■made  of  the  elociion  of  (boiae  \V 

r  ^  .  .  .  ..  .  10.1  .  . .  . 


II  VBOl.L  rw  MM  HI  i: 


be  continued  by  the  remaining  part¬ 
ners. 


nianat-'.rr  ol  tin*  Bank  oi  MMiUrea),  ,, 

:  rliairman  ol  the  .Naiional  \\ar  l  i-  cariixn-  c;. 
.aiTice  (  oinniit  fee.  Mr.  f  I'al)!  jee,  pre- fOufitjcKm 
sident  of  Howard  Siniili  .Mills  Liii., 

4-  4 1  *»!•  J  |•alo<)nbnc^ 


.•\rtini<*id  .  .  . 

\(Jmira! 

Brit.  1)01,1  Oil 
t  $Milur>  Mmiii;. 
Cent  v.il  1  *al .  D'  ti 
Ciirilxn-  Ci.  Qn.t 


per  ion.  compareu  wmi  t*!.-  inade  of  (bo  eloeiion  of  (b-or;;e  W.  sident  of  Howard  Smiili  .Mills  Md., 

194.539  from  treatment  of  Spinney  anil  Harold  ('rtthlree  l()|i>:  .ilso  preniiiciil  of  the  Allied  YYar  i 

tons,  an  average  of  21.88  per^ton,  in  |  ppm-d  Spinucy.  joint  general  Supplica  Go.  God's  Luke  . 

the  comparable  period 


9  ,  L?ipfi  Cadillac 
H  Min<KR  . 

Noiaa)*cl  Minrs 
9  ,  .Sl..,vvk('v  Gold 
9%S|..:ui.  Mine  . 

S\  Iv.niil 
9  I  Gold 

9  Uape.  C.inarln 
7  \cinnlata  Oils 
9  I  W  riglit  J  largr. 
9  i  ^  ania  G<i)d 


2  j  82nd  year.  Shortly  after  coming  to 
I  t'aimda  from  Scotland  aliouf  forty- 
j  five  years  ago  .Mr.  Durnside  l-eeamc 
^  j  connected  xvith  Ihe  Hush  ('.  Mcl.can 
9  j  puhlical ions,  .serving  piirticularly  in 
9  the  induf'lrial  centre:;  of  (lie 
Ij  I’rovinci'  of  (luehec.  I.aier.  lie 
1  Joined  Hie  hiisines.s  .staff  of  The 
12  I  iiitiiicitil  'I'iiiii'S.  advauciiic  lo  tlie 
'!  i)().sitioii  of  general  manager  of 
q  :  xvhieh  eapueity  he  continued  until 
9  !  his  retirement  in  J937. 


!  First  Mortgage  Bonds  surrendered  in 

I  compliance  with  the  foregoing  direc- 
I  tions  will,  as  soon  as  reasona'oly  pos- 
!  sible  after  their  receipt,  be  returned 
;  lo  the  holders  in  accordance  xvith  the 
instructions  contained  in  the  Lettera 
of  Transmittal  (sub.icct.  where  apolic- 
ab’e.  to  the  Canadian  Regulations 
j  respecting  Trading  with  the  Enemy). 

!  HARRIS  TRUST  AND  SAVINGS 

BA.NK 

.  KATIO.XAL  TRtrST  CO.'.IPAN  V. 
LIMITED 

Trustees- 

I  Dated  January  2.  1942. 


